The City of New Brunswick

Department of Planning, Community &
Economic Development

25 Kirkpatrick Street
Civic Square
PO Box 269
New Brunswick, NJ 08903-0249
(732) 745-5050  Fax (732) 565.7532
e-mail : gspatterson@earthlink.net

July 26, 2004

Memorandum

To: Members of the City Council, ¢/o Dan Torissi, City Clerk
From: Glenn Patterson

Re: 140 vVan Dyke Financial Agreement

Aftached for consideration by the Councilis a financial agreement for payments in lisu
of taxes for 200,000 sf of warehouse space being constructed at Jersey Avenue and Van
Dyke Avenue. As per State statufe, the financial agreement proposes a payment in lieu
of faxes based vpon 2% of project development costs. The project is estimated to cost
$9.728,650, which translates info a payment in lieu of taxes of $194,573. Previously, the
property paid about $50,000 in taxes.

The project is currently under construction. The project will initially be used to provide
“swing space" for New Brunswick public schools while the varicus elementary schoals in
the district are renovated or rebuilt.

If you have any questions regarding this matter, please feel free to contact me.

C: Phil Duchesneau, Tax Assessor, w/ enclosures
Bill Hamilton, w/ enclosures




ALAAVS T4 — 0I0D ‘¥ SHOSSASSY XVIL TANIJ € IDIAA0 — XAVNVD T INV QF1ddY - LLIHA T

M8 £q parsrion
9tiT ON ooy | ] preg
00 73700¢ goog

al

/lﬁ\_wﬁ\ wvggoﬁmo NOLLDEISNOD

[Run asn 107 posoidde st pue apey;

UONPNYSUOT) TIIOJIH[) £9SIa[ MON] I Ism S0UEPIOD0E I POUIEIUTEUL 10/PUE
PafIEisl uaaq seq yuatudmbe snoprezeq Arenuaod pres 1P} 230U SOATIS ST,
HONVITINOD IO AIVOMIIHA) 0O

-Aowednaso panuguos

10f pasoxdde st Smppmg o pue SPIRZET JISUIIIL OU SXe 91aT) Surpimg

203 jo s1red 2]qIstA s Jo monoadsur [e19ms3 € U0 PISB] 121} S01OU SAAIOS ST,
ADNVAODD0 THIINIINOD 40 LLVOIILYAD n

3G 998 {(srak — ) porsed ST payiuaT 10 fenIeg [ ]

adeos 1 sprezer yued Paseq-pea] 7o jeaommar o [ |

Jusyxe JWAMOT[o] o 01 7 T:¢ DVIN 12d se pamroprad

SeM JUSLENRAE PEI] “WOLEOIIIN0 TANLIM TIO Paseq R} 3010 SIATIS ST ],
LT:S INHIWALVEV QVAT— AINVHYTL) 40 ALYOMIINED O

| «PRIBPUIdS ATy,
100405 3UIMS JormsunIg man 104 19 'bS 75T001 Surpying maN
38150 M 30 mondirosa(T
: 90%
CHHILIONPOY R CHIIAD TR “STUEPSTO8 71 PEOT Aamednos) umrxepy
ac UOLROYISSE]) UoTjongsno;)
48d 001 PEOT SAI'] WITUEITR|A]
8 JOODg — & dnoir) aspy
aearrg [ ] amlg [ ] wwelg Lmexrea jo adfy,
YN "ON Apreltep otwopy
+ LIETT # s g
6E7-+0 € #lonuay)

$0-ie¢g PAnsEY e

ALVIIALLYAD

~ *SJEOTA 0] J3DIO 10 U 07 122fqNS 9q M

ISUMO 913 10 HO07 - ¢ BT} I912] OU 190 9 ST SUOLIPUOD

Fumoryoy oy ‘sonerdoon 1o Louednoo(y Jo ANrIYNISY) Areroduro) e st sny Jy
HONVITIWOD/ADNVINIIO0 40 ALVOIOINED XAVAOJWAL

uonoadsur Jo ommy o) e STqISIA SeMm

jega uodn paseq sem SIEIYNIL0 ST I0M 0T JOf Pausst sea yured o) 17
"paaoxdde st pure apoyy TORIYSTOT) W10yt Kosiaf man] ) IPIM IDUEPIOIIE
U PAYIEISTL 10 PARNnsuos usaq seq Payepduros Niom orp jeg 9DTOT SIATIS ST T

TYAOUdAY 40 HLVIIALHAD a

. “Aowrednaso 107

pasoxdde s pue apo;y HONDIGSUOT) UIIoFIar) KasTar MaN aT (am S0UBPINIOR

W POIOUSUOD WI3q Sey SIMOTNs Io JuIpiIng pres yeq 2050w soAz0s STH Y,
ADNVINDIDO 30 HLVOAILEAD XXX

S0ETRSE 22 "ON “diy Tezopay

ON ‘g1 "sipig 10y -ory

(== () areL,
A0 SV oureg ]

SAL(T 197957y 38PLIGPa0 M 00| SSIIppY

SI0OEHTG)) TRISUST) YoiL

1010eRuon)
(" )xeg —_WWRPOSL T (zgL) el

$60.L0 [N *S3pOqpoo i
0L SINS 340(] 157U57) SIPIqPOOAL 001 SS3IpPY

D11 [eMIUSY eqI[] 0AY SHA(] HEA 0t 3uednooQyesg ut mumgy
L0680 IN "JOIAsanIgy Ao

OAY SR WRA O UOOROOT A FIom

£EOOT 107 107965 oorg
NOILYOIALINTa]

PIMSUNIG MIN Jo £



