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CONTACT INFORMATION 
Company: 
Oceans Harbor House, Inc. 

Email: 
dsamaritano@oceansharborhouse.org 
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Dawn Samaritano 
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808 Conifer Street 
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Phone: 
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https://www.oceansharborhouse.org 
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https://www.oceansharborhouse.org/
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ADDENDA CONFIRMATION 
No addenda issued 

QUESTIONNAIRE 

1. DOCUMENTS TO BE EXECUTED* 
Documents include: 

• Signature Page 

• Non-Collusion Certification 

• Affirmative Action Questionnaire 

• Statement of Ownership (N.J.S.A. 52:25-24.2) (Mandatory Document) 

• Disclosure of Investment Activities in Iran 

• Certification of Non-Involvement in Prohibited Activities in Russia or Belarus 

FAILURE TO SUBMIT ANY OF THESE DOCUMENTS MAY BE CAUSE FOR REJECTION OF YOUR PROPOSAL. 

All documents should be from this proposal package as forms change frequently and the most updated forms are provided in this 
specification. The forms must not be dated or executed prior to the date of advertising. 

NOTE: For detailed instructions on how to complete the forms via DocuSign, please access the "Instructions for Completing Forms in 
DocuSign" document available in the Attachments. 

Please note: The County's preferred method of submission is DocuSign. 

[COMPLETED 6-5-2024 4:25pm]_SOLICITATION DOCUMENTS UPDATED 2-26-24.docx.pdf 
[COMPLETED 6-5-2024 4:25pm]_Summary.pdf 
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2. COMPETITIVE CONTRACT PROPOSAL * 
Please upload your Competitive Contract proposal for Acquisition for Innovations to Address Homelessness. 

This should include your Agency Background and Experience, Project Description, and Computed Budget Proposal. 

Please note, the only acceptable file forms are as follows: 

Documents (doc, docx, rtf, txt, xls, xlsx, pdf) 
Images (jpg, png, bmp, tif) 

Continuity_of_Operations_Plan_(COOP).pdf 
Grievance_Procedure_for_Residents.pdf 
Memorandum_of_Understanding_(MOU)_with_Just_Believe,_Inc..pdf 
Ocean's_Harbor_House_Family_Shelter_Zoning,_Renovation,_Planning,_Launch_Timeline.pdf 
Certificate_of_Insurance_and_Quotes_&_Estimates_for_Capital_Costs.pdf 
Site_Plan_for_Variance_Use_-_2445_Windsor_Avenue.pdf 
2024_Acquisition_for_Innovations_to_Address_Homelessness_Application_06.05.24.pdf 

3. CERTIFICATE OF INSURANCE 
Please upload your Certificate of Insurance for Acquisition for Innovations to Address Homelessness. 

  

Please note, the only acceptable file forms are as follows: 

Documents (doc, docx, rtf, txt, xls, xlsx, pdf) 
Images (jpg, png, bmp, tif) 

Certificate_of_Insurance_for_Ocean's_Harbor_House_for_Project.pdf 

4. CURRENT LIST OF BOARD OF DIRECTORS 
Please upload your Current List of Board of Directors. 

2024-2025_OHH_Board_of_Directors_Listing.pdf 
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5. ORGANIZATIONAL CHART 
Please upload your Organizational Chart. 

Organizational_Chart.pdf 

6. CERTIFIED AUDIT OR FINANCIAL STATEMENT 
Please upload your Certified Audit or Financial Statement. 

2022_OHH_Financial_Statements_-_FINAL.pdf 

7. Copy of New Jersey Business Registration Certificate/Copy of IRS letter granting tax exempt status under Sec. 501(c)3 
A Valid BRC or Copy of IRS letter granting tax exempt status under Sec. 501(c)3 is required Prior to Award of Contract. Please upload 
your company's BRC of Copy of IRS letter granting tax exempt status under Sec. 501(c)3. 

Use the following link to check the status of your company's BRC: 

https://www1.state.nj.us/TYTR_BRC/jsp/BRCLoginJsp.jsp 

NOTE: a BRC/copy of IRS letter granting tax exempt status is not required at the time of submission, only prior to award of the 
contract. 

  

Please note, the only acceptable file forms are as follows: 

Documents (doc, docx, rtf, txt, xls, xlsx, pdf) 
Images (jpg, png, bmp, tif) 

Oceans_Harbor_House_Inc._-_IRS_Determination_Letter_Acknowledgment_from_Feb_1986_(05.02.19).pdf 
2024-2025_NJ_Short_Form_Standing.pdf 

8. Certificate of Employee Information Report 
Within seven (7) days after receipt of the notification of intent to award the contract or receipt of the contract, whichever is sooner, a 
Contractor should present one of the following to the County of Ocean: 

(a) An existing federally approved or sanctioned affirmative action program. 
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(b) A New Jersey Certificate of Employee Information Report Approval. 

(c) If the Contractor cannot present "a" or "b", the Contractor is required to submit a completed Employee Information Report (Form 
AA302). This form will be made available to the Contractor by the County of Ocean. 

  

QUESTIONS BELOW MUST BE ANSWERED BY ALL CONTRACTORS: 

1. Do you have a Federally approved or sanctioned Affirmative Action Program? 

If yes, please upload a photocopy of such approval. 

2. Do you have a State of New Jersey "Certificate of Employee Information Report" approval? 

If yes, please upload a photocopy of such certificate. 

Please note, the only acceptable file forms are as follows: 

Documents (doc, docx, rtf, txt, xls, xlsx, pdf) 
Images (jpg, png, bmp, tif) 

2021-2028_Certificate_of_Employee_Information_Report_Renewal.pdf 

9. Mandatory Equal Employment Opportunity Statement* 
Does the PROPOSER comply with the #Mandatory Equal Employment Opportunity Statement? 

Yes 

10. Americans with Disabilities Act Provisions* 
Does the PROPOSER comply with the #Americans with Disabilities Act Provisions? 

Yes 

https://secure.procurenow.com/portal/oceancounty/projects/93796/document?section=849835
https://secure.procurenow.com/portal/oceancounty/projects/93796/document?section=849836
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11. PROPOSAL SUBMISSION ACKNOWLEDGMENT* 
The County of Ocean is accepting only electronic proposals for this Competitive Contract. Submitting your proposal manually is cause 
for rejection. You may only submit one (1) proposal. DO NOT submit a hard copy of your proposal. Please confirm that you understand 
that the method of submission is electronic ONLY and that submitting a proposal manually is automatic cause for rejection. 

Confirmed 

12. SUBMISSION OF PROPOSAL FORMS* 
Proposers shall complete all documents and acknowledge all terms included with this package. All documents should be from this 
proposal package as forms change frequently and the most updated forms are provided in this specification. The forms must not be 
dated or executed prior to the date of advertising. Failure to follow these instructions is cause for rejection. 

Confirmed 
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SIGNATURE PAGE 
 

The County of Ocean does not discriminate on the basis of handicapped status in the admission or access to, or 
treatment, or employment in its programs or activities. 
 
The County of Ocean shall allow access to any books, documents, papers and records of the contractor, which 
are directly pertinent to that specific contract. 
 
Compliance is required with all applicable standards, orders, or requirements issued under 306 of the Clean Air 
Act, Section 508 of the Clean Water Act, Executive Order 11738 and Environmental Protection Agency 
Regulations (40 CRF, Part 15) which prohibits the use under non-exempt federal contracts, grants or loans of 
facilities included on the EPA list of violating facilities. 
 
"The County of Ocean considers it to be a substantial conflict of interest for any company desiring to do business 
with the County to be owned, operated or managed by any County employee, nor shall any County personnel be 
employed by the vendor in conjunction with any work to be performed for or on behalf of the County of Ocean". 
 
I HEREBY CERTIFY COMPLIANCE WITH THE FOREGOING. 
 
The undersigned is a ___________ under the law of the State of       , 
having principal offices at          . 
 

        
NAME OF COMPANY, CORPORATION OR INDIVIDUAL 

 - PLEASE PRINT - 
 

SIGNED BY:          
 
               

PRINT NAME AND OFFICIAL TITLE 
 

ADDRESS:          
 

           
INCLUDE ZIP CODE 

 
TELEPHONE:         

 
E-MAIL ADDRESS          

 
FEDERAL IDENTIFICATION NO.         

 
 

YOUR FEDERAL INDENTIFICATION NUMBER WILL BE USED TO VERIFY YOUR 
COMPANY’S NEW JERSEY BUSINESS REGISTRATION CERTIFICATE (BRC). 

 
A VALID BRC IS REQUIRED PRIOR TO THE AWARD OF A CONTRACT BUT IS NOT A 

MANDATORY DOCUMENT AT THE TIME BIDS ARE RECEIVED. 
 
 
 

�������������������������������	
����
�����������	����
���

808 Conifer Street Toms River NJ 08753
Ocean's Harbor House, Inc.

22-2672209

Company

808 Conifer Street

732-929-0096

Toms River, NJ 08753

Alice Woods, Executive Director

xxxxxx@xxxxxxxxxxxxxxxxx.xxx

NEW JERSEY
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NON - COLLUSION CERTIFICATION 
 
 
 

I,                                                                                                                            of 
the City of                                              In the County of __________________________ 
and the State of                                                                        , of full age, being duly sworn 
according to law on my oath depose and say that: 
 

I am                                                                                                       of the firm of 
                                                                                                                              the bidder 
making the Proposal for the above-named Project, and that I executed the said Proposal with  
full authority so to do; that said bidder has not, directly or indirectly, entered into any agreement,  
participated in any collusion, or otherwise taken any action in restraint of free, competitive 
bidding in connection with the above-named Project; and that all statements contained in said 
Proposal and in this certification are true and correct, and made with full knowledge that the  
County of Ocean relies upon the truth of the statements contained in said Proposal and in the 
statements contained in this certification in awarding the contract for the said Project. 
 

I further warrant that no person or selling agency has been employed or retained to 
solicit or secure such contract upon an agreement or understanding for a commission,  
percentage, brokerage or contingent fee, except bona fide employees or bona fide established  
commercial or selling agencies maintained by                                                                      . 
(N.J.S.A. 52:34-15).                                                        (Name of Contractor) 
 
 
                                                       __________________________________________ 
                                                       (Also type or print name of certifier under signature) 
 

    
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

�������������������������������	
����
�����������	����
���

Executive Director

Alice Woods

Alice Woods

OceanToms River

Ocean's Harbor House, Inc.

Ocean's Harbor House, Inc.

NEW JERSEY
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AFFIRMATIVE ACTION QUESTIONNAIRE 
 

NOTICE TO ALL CONTRACTORS 
 

AFFIRMATIVE ACTION REGULATIONS N.J.S.A. 10:5-31 et seq. and P.L. 1975 C. 127 (N.J.A.C. 17:27-1 et seq.) 
 

A. ACTIVITY OF YOUR COMPANY- Indicate below: 
 

 Procurement and/or Service Company 
 Professional Consultant 
 Other            

 
All Contractors, except Government Agencies, are required to comply with the above law. 
 

B. TO ALL CONTRACTORS: 
 

1. Within seven (7) days after receipt of the notification of intent to award the contract or receipt of the 
contract, whichever is sooner, a Contractor should present one of the following to the County of Ocean: 

 
 (a) An existing federally approved or sanctioned affirmative action program. 
 
 (b) A New Jersey Certificate of Employee Information Report Approval. 
 

 (c) If the Contractor cannot present "a" or "b", the Contractor is required to submit a completed  
Employee Information Report (Form AA302 for Goods and Services; Form AA201 for 
Construction). This form is available here: https://www.nj.gov/treasury/contract_compliance/ 

 
C. QUESTIONS BELOW MUST BE ANSWERED BY ALL CONTRACTORS: 
 
 1. Do you have a federally approved or sanctioned Affirmative Action Program? 
 
   Yes    No    
 
  (a)         If yes, please submit a photocopy of such approval. 
 
 2. Do you have a State of New Jersey "Certificate of Employee Information Report" approval? 
 
   Yes    No    
 
  (a) If yes, please submit a photocopy of such certificate. 
 
The undersigned Contractor certifies that he is aware of the commitment to comply with the requirements of N.J.S.A. 10:5-31 
et seq. and P.L. 1975 C. 127 (N.J.A.C. 17:27-1 et seq.) and agrees to furnish the required documentation pursuant to the law. 
 
   COMPANY:        
 
   SIGNATURE:        
 
   TITLE:        
 

Note:  A contract must be rejected as non-responsive if a contractor fails to comply with the requirements of 
     N.J.S.A. 10:5-31 et seq. and P.L. 1975 C. 127 (N.J.A.C. 17:27-1 et seq.). 
 

�������������������������������	
����
�����������	����
���

X

 

Alice Woods, Executive Director

X

 

 

X

Ocean's Harbor House, Inc.
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FAILURE TO EXECUTE THIS FORM IS MANDATORY CAUSE FOR REJECTION 
 

STATEMENT OF OWNERSHIP DISCLOSURE 
N.J.S.A. 52:25-24.2 (P.L. 1977, c.33, as amended by P.L. 2016, c.43) 

 
This statement shall be completed, certified to, and included with all bid and proposal submissions.  Failure 
to submit the required information is cause for automatic rejection of the bid or proposal. 

 
Name of Organization:             
 
Organization Address:             
 
PART I - Check the box that represents the type of business organization: 
 Sole Proprietorship  
 

 Non-Profit Corporation (skip Parts II and III, execute certification in Part IV) 
 

 For-Profit Corporation (any type)     Limited Liability Company (LLC)   
 

 Partnership  Limited Partnership  Limited Liability Partnership (LLP) 
 

 Other (be specific): ______________________________________________ 
 
PART II 
 
 The list below contains the names and addresses of all stockholders in the corporation who own 10 percent 

or more of its stock, of any class, or of all individual partners in the partnership who own a 10 percent or 
greater interest therein, or of all members in the limited liability company who own a 10 percent or greater 
interest therein, as the case may be. (COMPLETE THE LIST BELOW IN THIS SECTION) 

  

OR 
 

 No one stockholder in the corporation owns 10 percent or more of its stock, of any class, or no individual 
partner in the partnership owns a 10 percent or greater interest therein, or no member in the limited liability 
company owns a 10 percent or greater interest therein, as the case may be.  (SKIP TO PART IV) 

 
(Please attach additional sheets if more space is needed): 
 
Name of Individual or Business Entity Address 

  

  

  

  

 
 

�������������������������������	
����
�����������	����
���

Ocean's Harbor House, Inc.

 

 

 

 

808 Conifer Street, Toms River, NJ 08753

 

 

 

 

X
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PART III - Disclosure of 10% or Greater Ownership in the Stockholders, Partners or LLC Members Listed 
in PART II 
 

If a bidder has a direct or indirect parent entity which is publicly traded, and any person holds a 10 percent 
or greater beneficial interest in the publicly traded parent entity as of the last annual federal Security and 
Exchange Commission (SEC) or foreign equivalent filing, ownership disclosure can be met by providing links 
to the website(s) containing the last annual filing(s) with the federal Securities and Exchange Commission (or 
foreign equivalent) that contain the name and address of each person holding a 10% or greater beneficial interest 
in the publicly traded parent entity, along with the relevant page numbers of the filing(s) that contain the 
information on each such person.  Attach additional sheets if more space is needed. 
 

Website (URL) containing the last annual SEC (or foreign equivalent) filing Page #’s 
  

 
  

 
  

 
 

Please list the names and addresses of each stockholder, partner or member owning a 10 percent or greater interest 
in any corresponding corporation, partnership and/or limited liability company (LLC) listed in Part II other than 
for any publicly traded parent entities referenced above.  The disclosure shall be continued until names and 
addresses of every non-corporate stockholder, and individual partner, and member exceeding the 10 percent 
ownership criteria established pursuant to N.J.S.A. 52:25-24.2 has been listed. Attach additional sheets if more 
space is needed. 
 

Stockholder/Partner/Member and 
Corresponding Entity Listed in Part II Address 

  

  

  

 
PART IV    Certification 
 

I, being duly sworn upon my oath, hereby represent that the foregoing information and any attachments thereto to 
the best of my knowledge are true and complete. I acknowledge: that I am authorized to execute this certification 
on behalf of the bidder/proposer; that the County of Ocean is relying on the information contained herein and that I 
am under a continuing obligation from the date of this certification through the completion of any contracts with the 
County of Ocean to notify the County of Ocean in writing of any changes to the information contained herein; that 
I am aware that it is a criminal offense to make a false statement or misrepresentation in this certification, and if I 
do so, I am subject to criminal prosecution under the law and that it will constitute a material breach of my 
agreement(s) with the, permitting the County of Ocean to declare any contract(s) resulting from this certification 
void and unenforceable. 
 

Full Name (Print):  Title:  

Signature:   Date:  

 

�������������������������������	
����
�����������	����
���

6/5/2024 | 4:25:11 PM EDT

Executive DirectorAlice Woods
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Part 2: Additional Information 
PLEASE PROVIDE FURTHER INFORMATION RELATED TO INVESTMENT ACTIVITIES IN IRAN.  

You must provide a detailed, accurate and precise description of the activities of the person or entity, or a parent entity, subsidiary, or 
affiliate thereof engaging in investment activities in Iran below and, if more space is needed, on additional sheets provided by you. 

__________________________________________________________________________________________________________ 

___________________________________________________________________________________ 

Part 3: Certification of True and Complete Information 
       I, being duly sworn upon my oath, hereby represent and state that the foregoing information and any attachments there to the best 
of my knowledge are true and complete. I attest that I am authorized to execute this certification on behalf of the above-referenced 
person or entity. 
      I acknowledge that the County of Ocean is relying on the information contained herein and thereby acknowledge that I am under 
a continuing obligation from the date of this certification through the completion of any contracts with the County of Ocean to notify 
the County of Ocean in writing of any changes to the answers of information contained herein.  
      I acknowledge that I am aware that it is a criminal offense to make a false statement or misrepresentation in this certification, and 
if I do so, I recognize that I am subject to criminal prosecution under the law and that it will also constitute a material breach of my 
agreement(s) with the County of Ocean and that the County of Ocean at its option may declare any contract(s) resulting from this 
certification void and unenforceable. 

Full Name (Print)  Title  

Signature  Date  

Disclosure of Investment Activities in Iran 
    

Person or Entity  

Part 1: Certification 
COMPLETE PART 1 BY CHECKING EITHER BOX. 

Pursuant to Public Law 2012, c. 25, any person or entity that is a successful bidder or proposer, or otherwise proposes to enter into or renew 
a contract, must complete the certification below to attest, under penalty of perjury, that neither the person or entity, nor any parent entity, 
subsidiary, or affiliate is identified on the State Department of Treasury's Chapter 25 list as a person or entity engaging in investment 
activities in Iran. The list is found on Treasury’s website at www.state.nj.us/treasury/purchase/pdf/Chapter25List.pdf. 
The Chapter 25 list must be reviewed prior to completing the below certification.  If a vendor or contractor is found to be in violation of 
law, action may be taken as appropriate and as may provided by law, rule or contract, including but not limited to imposing sanctions, 
seeking compliance, recovering damages, declaring the party in default and seeking debarment or suspension of the party. 
 
 

☐ 

I certify, pursuant to Public Law 2012, c. 25, that neither the person or entity listed above, nor any parent 
entity, subsidiary, or affiliate thereof is listed on the N.J. Department of the Treasury’s list of entities 
determined to be engaged in prohibited activities in Iran pursuant to P.L. 2012, c. 25 ("Chapter 25 List"). 
I further certify that I am the person listed above, or I am an officer or representative of the entity listed 
above and am authorized to make this certification on its behalf. I will skip Part 2 and sign and complete 
the Certification below. 

OR 

 
☐ 

I am unable to certify as above because the person or entity and/or a parent entity, subsidiary, or affiliate 
thereof is listed on the N.J. Department of the Treasury’s Chapter 25 list. I will provide a detailed, accurate 
and precise description of the activities in Part 2 below sign and complete the Certification below.  

�������������������������������	
����
�����������	����
���

Ocean's Harbor House, Inc.

�

6/5/2024 | 4:25:11 PM EDT

Alice Woods

�

Executive Director

http://www.state.nj.us/treasury/purchase/pdf/Chapter25List.pdf
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CERTIFICATION OF NON‐ INVOLVEMENT IN  
PROHIBITED ACTIVITIES IN RUSSIA OR BELARUS 

Pursuant to N.J.S.A. 52:32-60.1, et seq. (L. 2022, c. 3) any person or entity (hereinafter “Vendori”) that seeks to enter into or 
renew a contract with a State agency for the provision of goods or services, or the purchase of bonds or other obligations, must 
complete the certification below indicating whether or not the Vendor is identified on the Office of Foreign Assets Control 
(OFAC) Specially Designated Nationals and Blocked Persons list, available here: https://sanctionssearch.ofac.treas.gov/. If 
the Department of the Treasury finds that a Vendor has made a certification in violation of the law, it shall take any action as 
may be appropriate and provided by law, rule or contract, including but not limited to, imposing sanctions, seeking compliance, 
recovering damages, declaring the party in default and seeking debarment or suspension of the party. 

I, the undersigned, certify that I have read the definition of “Vendor” below, and have reviewed the Office of Foreign Assets 
Control (OFAC) Specially Designated Nationals and Blocked Persons list, and having done so certify: 

  (Check the Appropriate Box) 

☐ A. 
That the Vendor is not identified on the OFAC Specially Designated Nationals and Blocked Persons list on account 
of activity related to Russia and/or Belarus. 

 
 OR 

☐ B. That I am unable to certify as to “A” above, because the Vendor is identified on the OFAC Specially 
Designated Nationals and Blocked Persons list on account of activity related to Russia and/or Belarus. 

 
 OR 

☐ C. 
That I am unable to certify as to “A” above, because the Vendor is identified on the OFAC Specially Designated 
Nationals and Blocked Persons list. However, the Vendor is engaged in activity related to Russia and/or Belarus 
consistent with federal law, regulation, license or exemption. A detailed description of how the Vendor’s activity 
related to Russia and/or Belarus is consistent with federal law is set forth below. 

   
   
   
   
   
  (Attach Additional Sheets If Necessary.) 
 

Signature of Vendor’s Authorized Representative  Date 

Print Name and Title of Vendor’s Authorized Representative  Vendor’s FEIN 

Vendor’s Name  Vendor’s Phone Number 

Vendor’s Address (Street Address)  Vendor’s Fax Number 

Vendor’s Address (City/State/Zip Code)  Vendor’s Email Address 

i Vendor means: (1) A natural person, corporation, company, limited partnership, limited liability partnership, limited liability company, 
business association, sole proprietorship, joint venture, partnership, society, trust, or any other nongovernmental entity, organization, or 
group; (2) Any governmental entity or instrumentality of a government, including a multilateral development institution, as defined in Section 
1701(c)(3) of the International Financial Institutions Act, 22 U.S.C. 262r(c)(3); or (3) Any parent, successor, subunit, direct or indirect 
subsidiary, or any entity under common ownership or control with, any entity described in paragraph (1) or (2). 

�������������������������������	
����
�����������	����
���

22-2672209

�

xxxxxx@xxxxxxxxxxxxxxxxx.xxx

�

Alice Woods

6/5/2024 | 4:25:11 PM EDT

808 Conifer Street 732-929-1748

732-929-0096

�

Ocean's Harbor House, Inc.

Toms River, NJ 08753

https://pub.njleg.state.nj.us/Bills/2022/PL22/3_.PDF
https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
https://sanctionssearch.ofac.treas.gov/
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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees of
Ocean's Harbor House, Inc.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ocean's Harbor House, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of December 31, 2022, and the 
related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements.

In our opinion, the financial statements present fairly, in all material respects, the financial position 
of Ocean's Harbor House, Inc. as of December 31, 2022, and the changes in its net assets and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in 
the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of Ocean's Harbor 
House, Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Ocean's 
Harbor House, Inc.’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards and Government Auditing Standards will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we:

• Exercise professional judgment and maintain professional skepticism throughout the
audit.

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Ocean's Harbor House, Inc.'s internal
control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Ocean's Harbor House, Inc.'s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit.
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Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards, is presented for purposes of additional analysis and 
is not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures 
of federal awards is fairly stated, in all material respects, in relation to the financial statements as 
a whole. The schedule of state financial assistance is presented for purposes of additional analysis 
and is not a required part of the financial statements.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 
10, 2023, on our consideration of Ocean's Harbor House, Inc.'s internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements and other matters. The purpose of that report is solely to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of Ocean's Harbor House, Inc.'s
internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering Ocean's 
Harbor House, Inc.'s internal control over financial reporting and compliance.

HOLMAN FRENIA ALLISON, PC.
      Certified Public Accountants

May 10, 2023
Lakewood, New Jersey
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OCEAN'S HARBOR HOUSE, INC.
Statement of Financial Position

ASSETS

Current assets:
Cash 154,184$            
Investments 370,257
Nonexchange grants receivable 155,168
Prepaid expenses and other assets 7,155
          Total current assets 686,764              

Property and equipment, net 858,304
Cash - restricted 3,737

Total assets 1,548,805$         

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable 26,719$              
Accrued expenses 73,433
Deferred revenue 15,671
Line of credit 79,375
Current portion of long-term debt 10,986
Current portion of lease liability 6,927
          Total current liabilities 213,111              

Long-term liabilities:
Accrued vacation 14,120
Long-term debt, net of current portion 397,035
Lease liability, net of current portion 23,757

               Total liabilities 648,023              

Net assets:
   Without donor restrictions:

     Undesignated 45,682
     Designated by the Board for:
         Operating reserve 730,100              
         Capital expenditures 100,000              
         After care funding 25,000
             Total net assets without donor restrictions 900,782              

            Total liabilities and net assets 1,548,805$         

December 31, 2022

The accompanying notes to the financial statements are an integral part of this statement.
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Support and revenue:
Nonexchange grants - federal 1,021,430$         
Nonexchange grants - state 465,761              
Contributions 377,240              
Special events 90,220
In-kind contributions 29,701

Total support and revenue 1,984,352           

Expenses:
Program services 2,053,067           
Management and general services 205,889              
Fundraising 89,044

Total expenses 2,348,000           

Change in net assets from operations (363,648)             

Non-operating income/(expenses):
Interest income 156
Investment return, net of related expenses (58,080)               
Gain on sale of asset 13,000

Total non-operating expense, net (44,924)               

Change in net assets (408,572)             

Net assets without donor restrictions, January 1 1,309,354           

Net assets without donor restrictions, December 31 900,782$            

OCEAN'S HARBOR HOUSE, INC.
Statement of Activities

For the year ended December 31, 2022

The accompanying notes to the financial statements are an integral part of this statement.
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Cash flows from operating activities:
Change in net assets (408,572)$
Adjustments to reconcile change in net assets to net 

cash flows from operating activities:
Depreciation and amortization 90,953
Gain on sale of property and equipment (13,000)
Dividends reinvested in investments (13,006)
Unrealized and realized gain on investments 65,471

Change in operating assets and liabilities
Nonexchange grants receivable (40,319)
Prepaid expenses and other assets 8,490
Accounts payable 14,250
Accrued expenses 18,591
Deferred revenue 15,671
Accrued vacation (8,662)

Net cash flows from operating activities (270,133)

Cash flows from investing activities:
Purchase of property and equipment (98,046)
Purchases of investments (124,213)
Proceeds from sale of investments 226,908
Proceeds from sale of property and equipment 13,000

Net cash flows from investing activities 17,649

Cash flows from financing activities:
Repayment of line of credit (113,696)
Repayment of long-term debt (10,556)
Finance lease payments (3,843)
Borrowing on line of credit 193,071

Net cash flows from financing activities 64,976

Net change in cash and restricted cash (187,508)

Cash and restricted cash, January 1 345,429

Cash and restricted cash, December 31 157,921$

Supplemental disclosures of cash flow information:
Cash paid during the year for interest 10,211$
Cash received during the year from interest 156$
Leased assets obtained in exchange for finance lease liabilities 34,527$

Reconciliation to the Statement of Financial Position:
Cash 154,184$
Cash - restricted 3,737

Cash and restricted cash, December 31 157,921$

OCEAN'S HARBOR HOUSE, INC.
Statement of Cash Flows

For the year ended December 31, 2022

The accompanying notes to the financial statements are an integral part of this statement.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements

NOTE 1:  ORGANIZATION AND PURPOSE

Ocean’s Harbor House, Inc., (the Organization), is an independent, non-profit institution incorporated 
in 1986 under the laws of the State of New Jersey. The Organization provides a safe haven and caring 
environment for vulnerable youth to enable them to unlock their potential and learn skills that will 
empower them to build healthier lives, relations and futures.

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting and Presentation

The financial statements of the Organization have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America. Net 
assets, revenues, gains, and losses are classified based on the existence or absence of donor or 
grantor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported 
as follows:

Net Assets Without Donor Restrictions – Net assets available for use in general operations and not 
subject to donor (or certain grantor) restrictions. The governing board has designated, from net assets 
without donor restrictions, net assets for an operating reserve, capital expenditures and after care
funding for clients.

Net Assets With Donor Restrictions – Net assets subject to donor imposed (or certain grantor
imposed) restrictions. Some donor-imposed restrictions are temporary in nature, such as those that 
will be met by the passage of time or other events specified by the donor. Other donor-imposed 
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in 
perpetuity. The Organization reports contributions restricted by donors as increases in net assets 
without donor restrictions if the restrictions expire (that is, when a stipulated time restriction ends or 
purpose restriction is accomplished) in the reporting period in which the revenue is recognized. All 
other donor-restricted contributions are reported as increases in net assets with donor restrictions, 
depending on the nature of the restrictions. When a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the statements of 
activities as net assets released from restrictions. As of December 31, 2022, the Organization did not 
have any net assets with donor restrictions.

Cash and Cash Equivalents 

For purposes of the statements of cash flows, cash and cash equivalents includes all cash balances and 
highly liquid investments with a maturity of three months or less. The Organization places its 
temporary cash investments with high credit quality financial institutions. At times such investments 
may be in excess of the FDIC insurance limit.

Nonexchange Grants Receivable

The Organization carries its nonexchange grants receivable at cost. On a periodic basis, management 
evaluates its receivables to determine if any portion is uncollectible. Management has determined that 
all open receivables are collectible and therefore no allowance account is deemed necessary. As of
December 31, 2022, nonexchange grants receivable totaled $155,168.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition

Special Events

The Organization conducts special events in which a portion of the gross proceeds paid by the 
participant represents payment for the direct cost of the benefits received by the participant at the 
event- the exchange component, and a portion represents a contribution to the Organization.  Unless a 
verifiable objective means exists to demonstrate otherwise, the fair value of meals and entertainment 
provided at special events is measured at the actual cost to the Organization. The contribution 
component is the excess of the gross proceeds over the fair value of the direct donor benefit. The 
direct costs of the special events, which ultimately benefit the donor rather than the Organization, are 
recorded as costs of direct donor benefits in the statement of activities and changes in net assets or the 
notes to financial statements. The performance obligation is delivery of the event, which is usually 
accompanied by a presentation. The event fee is set by the Organization. Financial Accounting 
Standards Board (FASB) Accounting Standards Update (ASU) 2014-09 requires allocation of the 
transaction price to the performance obligation(s). Accordingly, the Organization separately presents 
in its statement of activities and changes in net assets or notes to financial statements the exchange 
and contribution components of the gross proceeds from special events. Special event fees collected 
by the Organization in advance of its delivery are initially recognized as liabilities (unearned revenue) 
and recognized as special event revenue after delivery of the event. For special event fees received 
before year-end for an event to occur after year-end, the Organization follows AICPA guidance where 
the inherent contribution is conditioned on the event taking place and is therefore treated as a 
refundable advance along with the exchange component.

Contributions and Nonexchange Grants

Contributions and nonexchange grants are classified based on the existence or absence of donor-
imposed restrictions as either conditional or unconditional as follows:

Conditional – Includes all contributions with donor-imposed conditions or stipulations 
representing a barrier that must be overcome before the recipient is entitled to the assets 
being transferred or promised. A failure to overcome the barrier gives the contributor a 
right of return of the assets it has transferred or the ability to rescind an obligation to 
transfer.

Unconditional – Includes all contributions that do not contain a barrier to use and 
therefore are recorded as revenue once cash, securities, or other assets; an unconditional 
promise to give; or a notification of a beneficial interest is received.

Revenue is recorded when the unconditional promise to give is received. Under this method, the 
recognition of support for financial statement purposes bears no relation to the period in which the 
expenses are incurred. Revenue related to conditional contributions is recognized once the relevant 
barriers are met. If funds are received from the donor before the relevant barriers are met, deferred 
revenue is recorded on the statements of financial position for the amount of funds provided by the 
donor.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition (continued)

Contributions and Nonexchange Grants (continued)

Unconditional promises to give due in subsequent years are reflected as long-term promises to give 
and are recorded at the present value of their net realizable value, using risk-free interest rates 
applicable to the years in which the promises are received to discount the amounts. Conditional 
promises to give – that is, those with a measurable performance or other barrier and a right of return –
are not recognized until the conditions on which they depend are substantially met and the promises 
become unconditional.

In-kind

Noncash donations are recorded as contributions at their fair market value at their date of donation. 
The Organization reports the donations in the net assets without donor restrictions category, unless 
explicit donor stipulations specify how the donated assets must be used. Gifts of long-lived assets 
with explicit restrictions that specify how the assets must be used and gifts of cash or other assets that 
must be used to acquire long-lived assets are reported in the net assets with donor restrictions 
category. Per FASB ASU 2016-14, absent explicit donor stipulations about how long those long-lived 
assets must be maintained, the Organization reports expirations of donor restrictions when the 
donated or acquired long-lived assets are placed in service.

All other operating revenue is recognized as services are rendered.  Amounts collected in advance of 
services being provided or events are recorded as deferred revenue.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
the amounts reported in the financial statements and accompanying notes. Actual results could differ 
from those estimates.

Property and Equipment

Property and equipment is recorded at cost, except for donated items, which are recorded at their fair 
market values on the dates of donation. Depreciation is provided over the estimated useful lives of the 
assets using the straight-line method.

Building and building improvements 10-40 years
Land improvements 5-15 years
Vehicles 5-10 years
Furniture, fixtures and office equipment 3-15 years

When assets are sold or otherwise disposed of, the cost and related depreciation or amortization are 
removed from the accounts, and any resulting gain or loss is included in the statements of activities. 
Repairs and maintenance which do not extend the useful lives of the related assets are expensed as 
incurred.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Right-of-Use Asset and Lease Liability

Right-of-use assets represent the Organization’s right to use an underlying asset for the lease term and 
lease liabilities represent the Organization’s obligation to make lease payments arising from the lease. 
Right-of-use assets and lease liabilities are recognized at the lease commencement date based on the 
estimated present value of lease payments over the lease term.

Valuation of Long-Lived Assets

The Organization accounts for the valuation of long-lived assets in accordance with ASC 360, 
Property, Plant and Equipment. ASC 360 requires that long-lived assets be reviewed for impairment 
whenever events or changes in circumstances indicate that the carrying amount of an asset may not be 
recoverable. Recoverability of the long-lived asset is measured by a comparison of the carrying 
amount of the asset to future undiscounted net cash flows expected to be generated by the asset. If 
such assets are considered to be impaired, the impairment to be recognized is measured by the amount 
by which the carrying amount of the assets exceeds the estimated fair value of the assets. Assets to be 
disposed are reportable at the lower of the carrying amount of fair value less costs to sell. The 
Organization had no assets held for disposal as of December 31, 2022.

Income Taxes

The Organization is a non‐profit entity as described in Section 501(c)(3) of the Internal Revenue 
Code and is exempt from federal and state income taxes. Accordingly, there is no provision for 
income taxes. 

The Organization is required to file Form 990, Return of Organization Exempt from Income Tax, with 
the Internal Revenue Service and the New Jersey Charities Registration & Investigation Form (CRI). 
The Organization’s income tax returns are subject to review and examination by federal and state 
authorities. The Organization is not aware of any activities that would jeopardize its tax‐exempt status 
or any activities that are subject to tax on unrelated business income taxes.

Functional Allocation of Expenses

The statements of functional expenses present the natural classification detail of expenses by 
function. The financial statements report certain categories of expenses that are attributed to more 
than one program or supporting function. Therefore, expenses require allocation on a reasonable basis 
that is consistently applied. The expenses that are allocated a square footage basis include rent, 
utilities and depreciation. The remaining allocated expenses are allocated based on estimates of time 
and effort. 

Prepaid Expenses

Prepaid expenses are amounts paid in the current year which benefit future periods.

Marketing, Advertising & Fundraising Expenses

Marketing, advertising & fundraising expenses totaled $37,474 for the year ended December 31, 
2022.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fair Value Measurements

The Organization categorizes its assets and liabilities measured at fair value into a three-level 
hierarchy based on the priority of the inputs to the valuation technique used to determine fair value.  
The fair value hierarchy gives the highest priority to quoted prices in active markets for identical 
assets or liabilities (Level I) and the lowest priority to unobservable inputs (Level III).  

If the inputs used in the determination of the fair value measurement fall within different levels of the 
hierarchy, the categorization is based on the lowest level input that is significant to the fair value 
measurement.  Assets and liabilities valued at fair value are categorized based on the inputs to the 
valuation techniques as follows:

Level I – Inputs that utilize quoted prices (unadjusted) in active markets for identical assets or 
liabilities that the Organization has the ability to access.  Fair values for these instruments are 
estimated using pricing models or quoted prices of securities with similar characteristics.  

Level II – Inputs that include quoted market prices for similar assets and liabilities in active 
markets and inputs that are observable for the asset or liability, either directly or indirectly, for 
substantially the full term of the financial instrument.  

Level III – Inputs that are unobservable inputs for the asset or liability, which are typically based 
on an entity’s assumptions, as there is little, if any, related market activity.  Fair values for these 
instruments are estimated using appraised values.

Money market and registered investment companies held by the Organization are all measured at fair 
value. Subsequent to initial recognition, the Organization may re-measure the carrying value of assets 
and liabilities measured on a nonrecurring basis to fair value.  Adjustments to fair value usually result 
when certain assets are impaired.  Such assets are written down from their carrying amounts to their 
fair value.

US Treasury Money market funds: Valued at the net asset value (NAV) at year end where the NAV is 
valued at $1 per unit.

Intermediate-term Bonds: Valued at fair value based on yields of similar instruments with comparable 
characteristics. The fair value of such investments are based on observable market information, rather 
than market quotes.

Registered Investment Companies: These are comprised of investments in mutual funds. Shares of 
mutual funds are valued at quoted market prices which represents the NAV of shares held at year-end.

Impact of Recently Issued Accounting Pronouncements Adopted in the Current Year

In February 2016, the FASB issued ASU 2016-02, Leases. The new ASU will require lessees to 
recognize for all leases (with terms of more than 12 months) at the commencement date the following 
a) a lease liability, which is a lessee’s obligation to make lease payments arising from a lease,
measured on a discounted basis, and b) a right-of-use asset, which is an asset that represents the
lessee’s right to use, or control the use of, a specified asset for the lease term.  The new lease
guidance also simplified the accounting for sale and lease back transactions primarily because lessees
must recognize lease assets and lease liabilities.  Lessees will no longer be provided with a source of
off-balance sheet financing.  This standard became effective for nonpublic businesses for fiscal years
beginning after December 15, 2021.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Impact of Recently Issued Accounting Pronouncements Adopted in the Current Year

In the current year, the Organization adopted the guidance and under ASU 2016-02, Leases (Topic 
842) and subsequent amendments thereto, which requires the Organization to recognize most leases
on the statement of financial position. The Organization adopted the standard under a modified
retrospective approach as of the date of the adoption and elected to apply several of the available
practical expedients, including:

� Carry over of historical lease determination and lease classification conclusions
� Carry over of historical initial direct cost balances for existing leases
� Accounting for lease and non-lease components in contracts in which the Organization is a

lessee as a single lease component

Adoption of the leasing standard resulted in right-of-use assets of $34,527, and financing lease liabilities 
of $34,527 as of January 1, 2022. These amounts were determined based on the present value of 
remaining minimum lease payments, discounted using the Organization’s incremental borrowing rate as 
of the date of adoption. There was no material impact to the timing of expense or income recognition in 
the Organization’s statement of activities. Prior periods were not restated and continue to be presented 
under legacy GAAP. Disclosures regarding the Organization’s leasing activities are presented in Note 9.

In September 2020, the FASB issued ASU 2020-07, Not for Profit Entities (Topic 958) –
Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets. The 
amendments in this update improve financial reporting by providing new presentation and disclosure 
requirements about contributed nonfinancial assets for not-for-profits, including additional disclosure 
requirements for recognized contributed services. The amendments will not change the recognition 
and measurement requirements in Subtopic 958-605 for those assets. The amendments in this update 
should be applied on a retrospective basis and are effective for annual periods beginning after June 
15, 2021. The Organization adopted the guidance under ASU 2020-07 during the year ended 
December 31, 2022. Disclosures regarding the Organization’s in-kind donations are presented in Note 
13.

Subsequent Events

The Organization has evaluated subsequent events occurring after December 31, 2022 through the 
date of May 10, 2023, which is the date the financial statements were available to be issued.

NOTE 3:  CASH AND RESTRICTED CASH

Cash and restricted held by the Organization at December 31, 2022, and reported at fair value, 
consisted of demand deposits totaling $157,921.

Custodial Credit Risk

Deposits in financial institutions, reported as components of cash and restricted cash had a bank 
balance of $156,398 at December 31, 2022, all of which was insured by depository insurance.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 3:  CASH�AND RESTRICTED CASH��FRQWLQXHG�

Concentration of Credit Risk

Financial institutions that potentially subject the Organization to concentrations of credit risk consist 
principally of cash investments. At December 31, 2022, the Organization’s cash and restricted cash 
was held by Charles Schwab, Provident Bank, Lakeland Bank, M&T Bank, Wells Fargo, Investors 
Bank and Ocean First Bank.

NOTE 4: RESTRICTED CASH

Restricted cash consists of escrow deposits held by New Jersey Housing and Mortgage Finance 
Agency (NJHMFA) as required by the mortgage agreement. NJHMFA provides funding for 
affordable home ownership and housing opportunities for New Jersey residents. The escrow deposits 
as of December 31, 2022 totaled $3,737.

NOTE 5: LIQUIDITY AND AVAILABILITY

The following represents the Organization’s financial assets as of December 31, 2022, reduced by 
amounts not available for general use within one year of the statement of financial position, if any, 
because of contractual or donor-imposed restrictions or board-designations.

Current financial assets:
Cash 154,184$          
Investments 370,257
Nonexchange grants receivable 155,168

Total current financial assets available to meet
general expenditures over the next twelve months 679,609

Less:
Board designated net assets (internally designated) (125,000)          

Total current financial assets available to meet
general expenditures over the next twelve months 554,609$          

The above amount is not reduced by board-designated operating reserves of $730,100 as net assets 
reserved for operations may be used to meet general operating expenditures. The Organization has a 
policy to structure its financial assets to be available as its general expenditures, liabilities, and other 
obligations come due. The Organization has a goal to maintain financial assets on hand to meet 60
days of normal operating expenditures which are, on average, approximately $390,000. To manage 
liquidity, the Organization has a line of credit with a credit limit of $200,000 that can be drawn down 
on as needed. See Note 12 for additional information.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 6:  INVESTMENTS

The following table sets forth by level, within the fair value hierarchy (as described in Note 2), the 
Organization’s investments at fair value as of December 31, 2022.

Level 1 Level 2 Level 3 Total

US Treasury Money Market Funds 80,746$      -$ -$ 80,746$      
Intermediate-term bonds 125,290      - - 125,290      
Registered investment companies 164,221      - - 164,221      

Total investments 370,257$    -$ -$ 370,257$    

NOTE 7: NONEXCHANGE GRANTS RECEIVABLE

Nonexchange grants receivable at December 31, 2022 consisted of governmental funding and private 
donors. Nonexchange grants receivable consisted of the following as of December 31, 2022:

Federal aid 64,586$ 
State aid 90,582             

Total nonexchange grants receivable 155,168$ 

NOTE 8: PROPERTY AND EQUIPMENT

        Property and equipment consisted of the following as of December 31, 2022:

Buildings and building improvements 1,420,234$  
Land and land improvements 244,804      
Vehicles 144,768      
Furniture, fixtures and office equipment 247,725

2,057,531    
Less: accumulated depreciation and amortization (1,199,227)

       Total property and equipment, net 858,304$    

Depreciation and amortization expense for the year ended December 31, 2022 totaled $90,953.

NOTE 9: LEASES

The Organization enters into leases in the normal course of business primarily for office equipment. 
The Organization’s leases have remaining terms ranging from 4 to 5 years, all of which include 
renewal options to extend the lease on a month-to-month basis until purchase of the asset or 
termination of the lease, and all of which include termination options within the lease term 
contingent upon notification within 90 days of expiration. The Organization’s leases do not include 
residual value guarantees or covenants.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 9: LEASES (continued)

The Organization includes lease extension and termination options in the lease term, if, after 
considering relevant economic factors, it is reasonably certain the Organization will exercise the 
option. There are no non-lease components within the Organization’s finance leases. The 
Organization has elected not to recognize leases with original terms of 12 months or less (short-term 
leases) on the Organization’s statement of financial position. 

Leases are classified in operating or finance leases at the lease commencement date.

The Organization uses the U.S. treasury risk-free rate at lease commencement to calculate the 
present value of lease payments when the rate implicit in a lease is not known.

Right-of-use assets and lease liabilities by type, and the associated statement of financial position 
classifications, are as follows:

Statement of Financial Position Classification
Right-of-use assets:

Finance Leases Property and Equipment, net 30,082$         

Total right-of-use assets 30,082$         

Lease liabilitis:
Finance Leases Lease Liability 30,684$         

Total lease liabilities 30,684$         

The following summarizes the weighted average remaining lease term and discount rates as of 
December 31, 2022:

Weighted Average Remaining Lease Term
Finance Leases 4 years

Weighted Average Discount Rate
Finance Leases 2.86%

Future undiscounted lease payments for finance leases with initial terms of one year or more as of 
December 31, 2022 are as follows:

Year Ending December 31:
2023 7,716$ 
2024 7,716            
2025 7,716            
2026 6,187            
2027 3,370            

Total lease payments 32,705
Less: imputed interest (2,021)           
Present value of lease liabilities 30,684$         
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 9: LEASES (continued)

The following summarizes the line items in the statements of activities which include the 
components of lease expense for the years ended December 31, 2022:

Lease Cost Classification
(in thousands)

Asset amortization Program 2,600$ 
Asset amortization Management and general 1,844$ 
Interest on liability Program 241$             
Interest on liability Management and general 262$             

The following summarizes cash flow information related to leases for the year ended December 31, 
2022:

Cash paid for amounts included in the measurement of lease liabilities:
Operating cash flows from finance leases 4,947            
Financing cash flows from finance leases 3,843            

Right-of-use assets obtained in exchange for lease obligations:
Finance leases 34,527

NOTE 10: DEFERRED REVENUE

The following information provides information about significant changes in grant contract funding 
paid in advance and deferred revenue as of December 31, 2022:

Deferred revenue, beginning of year -$ 
Revenue recognized that was included in deferred revenue

at the beginning of the year -
Increase in deferred revenue due to cash received during the period

for expenditures incurred in a subsequent period 15,671

Deferred revenue, end of year 15,671$         
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 11:  LONG-TERM DEBT

Long-term debt at December 31, 2022 consisted of the following:

Thirty year $300,000 mortgage payable to New
Jersey HMFA, dated February 13, 2004, in monthly
installments of $1,432, including interest at a fixed
rate of 4%, collateralized by the land and building and
matures September 30, 2034. 160,021$     

Thirty year $248,000 mortgage payable to Home
Production Program, Division of Housing and
Community Resources, New Jersey Department of
Community Affairs, dated June 29, 2004,
collateralized by land and building located at 808
Conifer Street, Toms River, NJ. The mortgage bears
no interest and is subject to repayments at the
maturity date of November 1, 2034 at the option of
the lender. This mortgage matures thirty years from
the first day of the month following the issuance of a
certificate of occupancy. This mortgage is
subordinate to a mortgage totaling $300,000 from the
New Jersey HMFA. The mortgage is also subject to
various covenants as disclosed below. Any default in
the terms or conditions could result in the repayment
in full at the option of the lender. 248,000       

Total 408,021       

Less: current portion (10,986)

Total long-term debt 397,035$     

The mortgage with the Home Production Program, Division of Housing and Community Resources, 
New Jersey Department of Community Affairs has conditions that need to be met, or the lender may 
demand payment of the mortgage. The Organization must comply with the HOME Program and 
DCA rules and regulations and the Project must be used as a residence for youths of the Transitional 
Living Program. The Organization was in compliance with the debt covenants as of December 31, 
2022.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 11:  LONG-TERM DEBT (continued)

Future maturities of long-term debt are as follows for the years ended December 31:

2023 10,986$        
2024 11,434         
2025 11,899         
2026 11,333         
2027 12,846         

Thereafter 349,523        
Total 408,021$      

NOTE 12:  LINE OF CREDIT

During the year ended December 31, 2022, the Organization established a line of credit with 
Lakeland Bank in the amount of $200,000 with an interest rate of 1% above the prime rate, with a 
floating interest floor of 4.75%. The interest rate as of December 31, 2022 was 8.5%. As of 
December 31, 2022, the Organization had an outstanding balance of $79,375 on this line of credit.
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 13:  IN-KIND CONTRIBUTIONS

The Organization was the recipient of in-kind contributions, which consisted of the following during 
the year ended December 31, 2022:

Donated Item 2022 Usage Restriction Technique

Gift cards 7,983$             To provide Ocean's Harbor House 
clients with food and other necessities

None Actual value of item gifted

Clothing 2,731
To provide clothing to Ocean's Harbor 
House clients

None
Estimated replacement value of 
donated items

Technology 2,000
To provide entertainment to Ocean's 
Harbor House clients None

Estimated replacement value of 
donated items

School supplies 1,875 To provide school supplies to Ocean's 
Harbor House clients

None Estimated replacement value of 
donated items

Recreational equipment 175
To provide recreational activities to 
Ocean's Harbor House clients

None
Estimated replacement value of 
donated items

Toiletries 850
To assist with the hygeine of Ocean's 
Harbor House clients None

Estimated replacement value of 
donated items

Other gifts 450 Management and general None Estimated replacement value of 
donated items

Rent of space 13,637 To provide shelter for Ocean's Harbor 
House clients

None FMV provided by landlord

Total In-kind Contributions 29,701$           

NOTE 14:  SPECIAL EVENT REVENUE

Gross receipts from special events recorded by the Organization consist of exchange transaction 
revenue and contribution revenue. In accordance with FASB ASU 2014-19, the Organization is 
required to separately present the components of this revenue.

See below for approximated contribution and exchange component revenues recorded in accordance 
with special events held during the year ended December 31, 2022:

Event revenue - contribution component 81,695$        
Event revenue - exhange component 8,525           

Event revenue - gross 90,220
Less - direct expenses (9,492)          

Event revenue, net of direct expenses 80,728$        
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OCEAN'S HARBOR HOUSE, INC.
Notes to Financial Statements (continued)

NOTE 15: RETIREMENT PLAN

The Organization sponsors a 401(k) plan that covers all of its full-time employees, employed for at 
least 1 year.  The Organization has a 4% match of employees' contributions. During the year ended 
December 31, 2022, the Organization's contributions to the plan totaled $22,077.  This expense is 
recorded in employee benefits and payroll taxes in the accompanying statement of functional 
expenses.

NOTE 16:  CONCENTRATIONS

The Organization receives a significant amount of its support from the United States Department of 
Health and Human Services and the State of New Jersey Department of Children and Families. In 
the event that this support was to be eliminated, it is likely that the Organization would need to 
reduce its current operations. 

Government funding received from the United States Department of Health and Human Services and 
the State of New Jersey Department of Children and Families accounted for approximately 46% and 
17%, respectively, of total support and revenues for the year ended December 31, 2022.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Trustees
Ocean's Harbor House, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of Ocean's Harbor House, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of December 31, 2022, and the related 
statements of activities, and cash flows for the year then ended, and the related notes to the financial statements, 
and have issued our report thereon dated May 10, 2023.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Ocean's Harbor House, Inc.’s 
internal control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of Ocean's Harbor House, Inc.’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of Ocean's Harbor House, Inc.’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies may 
exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Ocean's Harbor House, Inc.’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an objective of 
our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 
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Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the organization’s internal control and compliance. Accordingly, this communication is 
not suitable for any other purpose.

HOLMAN FRENIA ALLISON, PC.
       Certified Public Accountants

May 10, 2023
Lakewood, New Jersey
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH 
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Trustees of
Ocean's Harbor House, Inc.

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited Ocean's Harbor House, Inc.’s compliance with the types of compliance requirements
identified as subject to audit in the OMB Compliance Supplement that could have a direct and material 
effect on each of Ocean's Harbor House, Inc.’s major federal programs for the year ended December 31, 
2022. Ocean's Harbor House, Inc.’s major federal programs are identified in the summary of auditor’s 
results section of the accompanying schedule of findings and questioned costs.

In our opinion, Ocean's Harbor House, Inc. complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on each of its 
major federal programs for the year ended December 31, 2022.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards 
and the Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of 
Compliance section of our report.

We are required to be independent of Ocean's Harbor House, Inc. and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of Ocean's 
Harbor House, Inc.’s compliance.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Ocean's 
Harbor House, Inc.’s federal programs.
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Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on Ocean's Harbor House, Inc.’s compliance based on our audit. Reasonable assurance is a high 
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform 
Guidance will always detect material noncompliance when it exists. The risk of not detecting material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Noncompliance with the compliance requirements referred to above is considered material if there is a 
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 
reasonable user of the report on compliance about Ocean's Harbor House, Inc.’s compliance with the 
requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Uniform Guidance, we:

� Exercise professional judgment and maintain professional skepticism throughout the audit.

� Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding Ocean's Harbor House, Inc.’s compliance with the compliance 
requirements referred to above and performing such other procedures as we considered necessary 
in the circumstances.

� Obtain an understanding of Ocean's Harbor House, Inc.’s internal control over compliance 
relevant to the audit in order to design audit procedures that are appropriate in the circumstances 
and to test and report on internal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of Ocean's Harbor 
House, Inc.’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit.

Report on Internal Control

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance.
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Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

HOLMAN FRENIA ALLISON, P.C.
              Certified Public Accountants

May 10, 2023
Lakewood, New Jersey
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OCEAN'S HARBOR HOUSE, INC.
Notes to Schedule of Expenditures of Federal Awards 

NOTE 1:  BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards present the activity of all federal 
awards of the Organization. The Organization is defined in Note 1 of the basic financial statements. 
The information in this schedule is presented in accordance with the requirements of Title 2 U.S. 
Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). All federal awards 
received directly from federal agencies, as well as federal awards passed through other government 
agencies is included on the schedule of expenditures of federal awards.

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying schedule of expenditures of federal awards is presented using the accrual basis of 
accounting. This basis of accounting is described in Note 2 to the Organization’s basic financial 
statements. The information in this schedule is presented in accordance with the requirements of 
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards. Therefore, some amounts presented in 
this schedule may differ from amounts presented in, or used in the preparation of, the basic financial 
statements.

The Organization did not elect the 10-percent de deminimis indirect cost rate as discussed in 2 CFR 
200.414.

Revenues and expenditures reported under the Food Distribution Program represent current year 
value received and current year distributions respectively.  

NOTE 3:  RELATIONSHIP TO THE GENERAL PURPOSE FINANCIAL STATEMENTS

Amounts reported in the accompanying schedules agree with amounts reported in the Organization’s 
general-purpose financial statements.

NOTE 4:  RELATIONSHIP TO THE FINANCIAL REPORTS

Amounts reported in the accompanying schedule agree with amounts reported in the related financial 
reports.

NOTE 5: MAJOR PROGRAMS

Major programs are identified in the Schedule of Findings and Questioned Costs section.

NOTE 6: CONTINGENCIES 

Each of the grantor agencies reserves the right to conduct additional audits of the Organization’s 
grant program for economy, efficiency and program results. However, management does not believe 
such audits would result in material amounts of disallowed costs.

29



OCEAN'S HARBOR HOUSE, INC. 
Schedule of Findings and Questioned Costs 

 

 

Section I – Summary of Auditor’s Results 
 
Financial Statements 
 
Type of auditor’s report issued:       Unmodified 
 
Internal control over financial reporting: 
 
1)  Material weakness(es) identified?      None Reported 
 
2)  Significant deficiencies identified that are not 
     considered to be material weaknesses?      None Reported 
 
Noncompliance material to basic financial 
  statements noted?        None Reported 
 
Federal Awards 
 
Dollar threshold used to distinguish between type A and type B programs:  $750,000 
 
Auditee qualified as low-risk auditee?      Yes 
 
Type of auditor’s report issued on compliance for major programs:   Unmodified 
 
Internal Control over major programs: 
 
1)  Material weakness(es) identified?      None Reported 
 
2)  Significant deficiencies identified that are not 
     considered to be material weaknesses?      None Reported 
 
Any audit findings disclosed that are required to be reported in accordance 
With 2 CFR 200 - Uniform Guidance § 200-516?     None Reported     
 
Identification of major programs 
 
     Assistance Listing 
      Number(s)                     FAIN Number(s)                   Name of Federal Program Cluster 
 
              93.558                          016-1610-100-048                                477 Cluster 
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OCEAN'S HARBOR HOUSE, INC. 
Schedule of Findings and Questioned Costs 

 

  
  

Section II – Financial Statement Findings 
 
 
This schedule identifies the significant deficiencies, material weaknesses and instances of noncompliance 
related to the basic financial statements that are required to be reported in accordance with Chapter 5.18 of 
Government Auditing Standards. 
 
 

No Current Year Findings 
 
 
 
Section III – Federal Expenditures and Findings and Questioned Costs 
 
 
This section identifies the significant deficiencies, material weaknesses, reportable conditions, and instances 
of noncompliance, including questioned costs, related to the audit of major federal programs, as required by 
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principals, and Audit Requirements for Federal Awards (Uniform Guidance). 
 

No Current Year Findings 
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OCEAN'S HARBOR HOUSE, INC. 
Summary Schedule of Prior Year Audit Findings and Questioned Costs 

This section identifies the status of prior year findings related to the financial statements, federal awards and 
state financial assistance that are required to be reported in accordance with Government Auditing Standards, 
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principals, and Audit Requirements for Federal Awards (Uniform Guidance). 

No Prior Year Findings 
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I, the Treasurer of the State of New Jersey, do hereby certify that the
above-named New Jersey Domestic Non-Profit Corporation was
registered by this office on June 28, 1985.
 
As of the date of this certificate, said business continues as an active
business in good standing in the State of New Jersey, and its Annual
Reports are current.
 
I further certify that the registered agent and office are:
 

ALICE E. WOODS 
808 CONIFER STREET 
TOMS RIVER, NJ 08753

Certificate Number : 6152013984

Verify this certificate online at

https://www1.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp

IN TESTIMONY WHEREOF, I have
hereunto set my hand and affixed
my Official Seal at Trenton, this
25th day of March, 2024

Elizabeth Maher Muoio
State Treasurer

STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

DIVISION OF REVENUE AND ENTERPRISE SERVICES
SHORT FORM STANDING

OCEAN'S HARBOR HOUSE, INC.
0100265057






