SECOND AMENDMENT TO REDEVELOPMENT AGREEMENT

THIS SECOND AMENDMENT TO REDEVELOPMENT AGREEMENT (this “Second
Amendment”), made on or as of the M of October, 2020 (the “Effective Date”), by and between
TOWNSHIP OF NUTLEY, a public body corporate and politic of New Jersey, acting as
redevelopment entity pursuant to N.J.S.A. 40A:12A-1 et seq., whose address is 1 Kennedy Drive,
Nutley, New Jersey 07110 (“Nutley” or the “Township”), and KINGSLAND STREET URBAN
RENEWAL, LLC, a New Jersey limited liability company having its principal office at 343
Thornall Street, Edison, New Jersey 08837 (the “Redeveloper”). The Township and the
Redeveloper are hereinafter individually referred to as a “Party” and collectively referred to as the
“Parties”.

WITNESSETH:

WHEREAS, the Parties are parties to a certain Redevelopment Agreement dated as of
September 29, 2016, amended by a certain Amendment to Redevelopment Agreement dated as of

April 10, 2018 (collectively, the “First Amended Redevelopment Agreement”); and

WHEREAS, the Redeveloper desires to submit an application to the Planning Board seeking
preliminary and final site plan approval to construct an elevated pedestrian walkway (the
“Walkway”) linking the Clifton Parking Structure to an existing elevated pedestrian walkway, plans
for which are attached hereto as Exhibit A; and

WHEREAS, as a result of such linkage, the Walkway will allow for pedestrian access
between the Clifton Parking Structure and the Hackensack Meridian Health School of Medicine
(Buildings 123/123A) (located on Block 300, Lot 1.03 in Nutley and Block 80.02, Lot 4.01 in
Clifton) and 111 Ideation Way (Building 102, located on Block 300, Lot 1.05 in Nutley); and

WHEREAS, the existing elevated pedestrian walkway traverses Block 300, Lots 1, 1.03,
1.04 and 1.05 in Nutley and Block 80.02, Lots 4.01 and 4.02 in Clifton connecting the School of
Medicine and 111 Ideation Way; and

WHEREAS, the Walkway will traverse Block 300, Lots 1 and 1.05 in Nutley and Block
80.02, Lots 4,03 and 4.04 in Clifton; and

WHEREAS, Redeveloper has obtained site plan approval from the Clifton Planning Board
for the segment of the Walkway located in Lot 4.03 in Block 80.02 in Clifton and has a pending,
fully complaint application with the Clifton Planning Board for the segment of the Walkway located
in Lot 4.04 in Block 80.02 in Clifton; and

WHEREAS, the segment of the Walkway to be constructed in Block 300, Lot 1 in Nutley is
subject to the Phase III Redevelopment Plan adopted by the Township; and

WHEREAS, the segment of the Walkway to be constructed in Block 300, Lot 1.05 in Nutley
is subject to the Phase IIA Redevelopment Plan adopted by the Township; and



WHERFAS, by action at its meeting of October 6, 2020, thc Board of Commissioners
determined that the Walkway is permitted by and consistent with both of the above redevelopment
plans; and

WHEREAS, both of the above redevelopment plans require, as a prerequisite to a hearing by
the Planning Board to review a site plan application for property within the area subject thereto, that
the applicant be designated as redeveloper in connection with the subject of such application and that
the applicant and the Township enter into a redevelopment agreement with respect to the subject of
such application; and

WHEREAS, the Parties wishes to satisfy such requirements by entering into this Second
Amendment.

NOW, THEREFORE, in consideration of the promises and mutual covenants herein
contained, and for other good and valuable consideration, the parties hereto do hereby covenant and
agree each with the other as follows:

1. All capitalized terms used in this Second Amendment shall have the meaning
ascribed to them in the First Amended Redevelopment Agreement unless otherwise defined herein.

2. All references to the “Redevelopment Agreement” in this Second Amendment and
in the First Amended Redevelopment Agreement shall mean the First Amended Redevelopment
Agreement as modified by this Second Amendment.

3. Designation and Amendment. The Township hereby designates Redeveloper for the
sole and exclusive purpose of carrying out the development of the Walkway in the Township,
pursuant to the terms of this Second Amendment, and hereby amends the Redevelopment Agreement
to authorize same.

4. Completion Date. Redeveloper shall substantially complete the Walkway (in both
the Township and Clifton) within one (1) year of the date of this Second Amendment. :

5. Representations, Warranties and Covenants. For the purpose of inducing the other
party to enter into this Second Amendment, the Redeveloper and the Township each restate the
representations and covenants made in the Article 10 of the Original Redevelopment Agreement as if
same were made as of the Effective Date.

6. Second Amendment Construed with Agreement. This Second Amendment is being
entered into with the specific intention to modify the terms of the First Amended Redevelopment
Agreement. All of the provisions of this Second Amendment shall be deemed to be and construed as
part of the First Amended Redevelopment Agreement to the same extent as if fully set forth therein.
All of the provisions of the First Amended Redevelopment Agreement not amended hereby shall
remain in full force and effect.

7. Counterparts. This Second Amendment may be executed in any number of
counterparts and by the different parties hereto on separate counterparts, each of which, when so
executed, shall be deemed an original, but all such counterparts shall constitute but one and the same
instrument.



8. Captions and Headings. The captions and headings hercin used at the beginning of

paragraphs or subparagraphs are solely for the purpose of assisting the reader and do not form a part
of this Second Amendment.

9. Incorporation of Recitals. The Recitals above are incorporated herein as though fully
set forth at length herein.

[The remainder of this page intentionally left blank]



IN WITNESS WHEREOF, the parties have caused this Second Amendment to be executed

as of the day and year first above written.

Eleni Pettas, Clerk

KINGSLAND STREET URBAN
RENEWAL, LLC

P < ¢
By ‘\\IQLQ\ -
Name: Rohert G-Lean .r\]
Title:

TOWNSHIP OF NUTLEY

By:

Mauro Tucci, Mayor



IN WITNESS WHEREOQF, the parties have caused this Second Amendment to be executed

as of the day and year first above written.

o, Qm@u 104 Jsooc

Eleni Pettas, Clerk '

KINGSLAND STREET URBAN
RENEWAL, LLC

By:

Name:
Title:

TOWNSHIP QF-N

By: -
Mauro Tucci, Mayor




EXHIBIT A

Plans for Walkway
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