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From: Melissa D. Strickland

To: tannai@comcast.net

Cc: Gerry Seneski

Subject: OPRA Request

Date: Tuesday, July 28, 2020 4:57:00 PM

Attachments: Debt Service Schedule (CCIA-Correctional Facility) 12-13-18.pdf

Good afternoon, Tamara,

It was a pleasure speaking with you today. Thank you for clarifying your OPRA request. Based on
your clarifications, attached, please find the record which is most responsive to your request.

Please be advised that if you feel that this response has not been appropriate you have the right to
pursue a claim with the Government Records Council or by filing suit in the Superior Court. If you
have questions regarding this response, please feel free to contact me and it will be my pleasure to
assist.

Thank you.

Best regards,
Melissa

Melissa D. Strickland, Esq.
Assistant County Counsel
OPRA Records Custodian

County of Cumberland

164 W. Broad Street
Bridgeton, NJ 08302

Ph: (856) 453-2165

Fax: (856) 453-2168
melissast@co.cumberland.nj.us
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PHOENIX

ADVISORS, LI.C

December 13, 2018

Mr. Jerry Velazquez

President/CEO

Cumberland County Improvement Authority
2 North High Street

Millville, New Jersey 08332

Dear Jerry:
Enclosed are two copies of the debt service schedule for the Authority’s $64,990,000 County
Guaranteed Lease Revenue Bonds (County Correctional Facility Project), Series 2018. This schedule

should be helpful in budgeting for your debt service requirements.

If you would like additional copies, please contact me. It was a pleasure working with you on this
transaction.

Seni9 Managing Director

ek Gerald Seneski, County of Cumberland
Stephen Testa, Romano, Hearing, Testa & Knorr
Carol McAllister, Bowman & Company, LLP

625 Farnsworth Avenue, Bordentown, New Jersey 08505

Voice: (609) 291-0130 www.muniadvisors.com Fax: (609) 291-9940







Cumberland County Improvement Authority, New Jersey

$64,990,000 County Guaranteed Lease Revenue Bonds

(County Correctional Facility Project), Series 2018

Sale Date: 11/28/2018 Dated Date:  12/13/2018
DEBT SERVICE SCHEDULE
Bond Payment

Date* CUSIP # Principal Coupon Interest** Total P+l Fiscal Total
12/13/18

12/31/18

04/01/19 874,740.00** 874,740.00

10/01/19 1,457,900.00** 1,457,900.00

12/31/19 2,332,640.00)
04/01/20 1,457,900.00** 1,457,900.00

10/01/20 23058PAQ0 610,000.00 5.000% 1,457,900.00 2,067,900.00

12/31/20 3,525,800.00)
04/01/21 1,442,650.00 1,442,650.00

10/01/21 23058PAR8 640,000.00 5.000% 1,442,650.00 2,082,650.00

12/31/21 3,525,300.00)
04/01/22 1,426,650.00 1,426,650.00

10/01/22 23058PAS6 670,000.00 5.000% 1,426,650.00 2,096,650.00

12/31/22 3,523,300.00)
04/01/23 1,409,900.00 1,409,900.00

10/01/23 23058PAT4 705,000.00 5.000% 1,409,900.00 2,114,900.00

12/31/23 3,524,800.00)
04/01/24 1,392,275.00 1,392,275.00

10/01/24 23058PAU1 740,000.00 5.000% 1,392,275.00 2,132,275.00

12/31/24 3,524,550.00)
04/01/25 1,373,775.00 1,373,775.00

10/01/25 23058PAV9 780,000.00 5.000% 1,373,775.00 2,153,775.00

12/31/25 3,527,550.00)
04/01/26 1,354,275.00 1,354,275.00

10/01/26 23058PAW7 815,000.00 5.000% 1,354,275.00 2,169,275.00

12/31/26 3,523,550.00)
04/01/27 1,333,900.00 1,333,900.00

10/01/27 23058PAX5 860,000.00 5.500% 1,333,900.00 2,193,900.00

12/31/27 3,527,800.00)
04/01/28 1,310,250.00 1,310,250.00

10/01/28 23058PAY3 905,000.00 5.000% 1,310,250.00 2,215,250.00

12/31/28 3,525,500.00)
04/01/29 1,287,625.00 1,287,625.00

10/01/29 23058PAZ0 950,000.00 5.000% 1,287,625.00 2,237,625.00

12/31/29 3,525,250.00)
04/01/30 1,263,875.00 1,263,875.00

10/01/30 23058PBA4 1,000,000.00 5.000% 1,263,875.00 2,263,875.00

12/31/30 3,527,750.00)
04/01/31 1,238,875.00 1,238,875.00

10/01/31 23058PBB2 1,050,000.00 5.000% 1,238,875.00 2,288,875.00

12/31/31 3,527,750.00)
04/01/32 1,212,625.00 1,212,625.00

10/01/32 23058PBCO 1,100,000.00 5.000% 1,212,625.00 2,312,625.00

12/31/32 3,525,250.00)
04/01/33 1,185,125.00 1,185,125.00

10/01/33 23058PBD8 1,155,000.00 5.000% 1,185,125.00 2,340,125.00

12/31/33 3,525,250.00)
04/01/34 1,156,250.00 1,156,250.00

10/01/34 23058PBE6 1,215,000.00 5.000% 1,156,250.00 2,371,250.00

12/31/34 3,527,500.00)
04/01/35 1,125,875.00 1,125,875.00

10/01/35 23058PBF3 1,275,000.00 5.000% 1,125,875.00 2,400,875.00

12/31/35 3,526,750.00)
04/01/36 1,094,000.00 1,094,000.00

10/01/36 23058PBG1 1,340,000.00 5.000% 1,094,000.00 2,434,000.00

12/31/36 3,528,000.00)
04/01/37 1,060,500.00 1,060,500.00

10/01/37 23058PBH9 1,405,000.00 5.000% 1,060,500.00 2,465,500.00

12/31/37 3,526,000.00)
04/01/38 1,025,375.00 1,025,375.00

10/01/38 23058PBJ5 1,475,000.00 5.000% 1,025,375.00 2,500,375.00

12/31/38 3,525,750.00)
04/01/39 988,500.00 988,500.00

10/01/39 23058PBK2 1,550,000.00 4.000% 988,500.00 2,538,500.00

12/31/39 3,527,000.00)
04/01/40 957,500.00 957,500.00

10/01/40 23058PBK2 1,610,000.00 4.000% 957,500.00 2,567,500.00

12/31/40 3,525,000.00)








Cumberland County Improvement Authority, New Jersey
$64,990,000 County Guaranteed Lease Revenue Bonds
(County Correctional Facility Project), Series 2018
Sale Date: 11/28/2018 Dated Date:  12/13/2018
DEBT SERVICE SCHEDULE
Bond Payment

Date* CUSIP # Principal Coupon Interest** Total P+l Fiscal Total
04/01/41 925,300.00 925,300.00

10/01/41 23058PBK2 1,675,000.00 4.000% 925,300.00 2,600,300.00

12/31/41 3,525,600.00
04/01/42 891,800.00 891,800.00

10/01/42 23058PBK2 1,740,000.00 4.000% 891,800.00 2,631,800.00

12/31/42 3,523,600.00
04/01/43 857,000.00 857,000.00

10/01/43 23058PBK2 1,810,000.00 4.000% 857,000.00 2,667,000.00

12/31/43 3,524,000.00
04/01/44 820,800.00 820,800.00

10/01/44 23058PBLO 1,885,000.00 4.000% 820,800.00 2,705,800.00

12/31/44 3,526,600.00
04/01/45 783,100.00 783,100.00

10/01/45 23058PBLO 1,960,000.00 4.000% 783,100.00 2,743,100.00

12/31/45 3,526,200.00
04/01/46 743,900.00 743,900.00

10/01/46 23058PBLO 2,040,000.00 4.000% 743,900.00 2,783,900.00

12/31/46 3,527,800.00
04/01/47 703,100.00 703,100.00

10/01/47 23058PBLO 2,120,000.00 4.000% 703,100.00 2,823,100.00

12/31/47 3,526,200.00
04/01/48 660,700.00 660,700.00

10/01/48 23058PBLO 2,205,000.00 4.000% 660,700.00 2,865,700.00

12/31/48 3,526,400.00
04/01/49 616,600.00 616,600.00
10/01/49 23058PBM8 2,290,000.00 4.000% 616,600.00 2,906,600.00
12/31/49 3,523,200.00
04/01/50 570,800.00 570,800.00
10/01/50 23058PBM8 2,385,000.00 4.000% 570,800.00 2,955,800.00
12/31/50 3,526,600.00
04/01/51 523,100.00 523,100.00
10/01/51 23058PBM8 2,480,000.00 4.000% 523,100.00 3,003,100.00
12/31/51 3,526,200.00
04/01/52 473,500.00 473,500.00
10/01/52 23058PBM8 2,580,000.00 4.000% 473,500.00 3,053,500.00
12/31/52 3,527,000.00
04/01/53 421,900.00 421,900.00
10/01/53 23058PBM8 2,680,000.00 4.000% 421,900.00 3,101,900.00
12/31/53 3,523,800.00
04/01/54 368,300.00 368,300.00
10/01/54 23058PBM8 2,790,000.00 4.000% 368,300.00 3,158,300.00
12/31/54 3,526,600.00
04/01/55 312,500.00 312,500.00
10/01/55 23058PBN6 2,900,000.00 5.000% 312,500.00 3,212,500.00
12/31/55 3,525,000.00
04/01/56 240,000.00 240,000.00
10/01/56 23058PBN6 3,045,000.00 5.000% 240,000.00 3,285,000.00
12/31/56 3,525,000.00
04/01/57 163,875.00 163,875.00
10/01/57 23058PBN6 3,200,000.00 5.000% 163,875.00 3,363,875.00
12/31/57 3,527,750.00
04/01/58 83,875.00 83,875.00
10/01/58 23058PBN6 3,355,000.00 5.000% 83,875.00 3,438,875.00
12/31/58 3,522,750.00

Total $64,990,000.00 $74,848,340.00  $139,838,340.00 $139,838,340.00

*Lease Payments by the County to the Authority are due thirty (30) days prior to reflected payment dates.

**|Interest through April 1, 2020 will be paid from the Capitalized Interest Fund.

PREPARED FOR THE CUMBERLAND COUNTY IMPROVEMENT AUTHORITY BY:

PHOENIX
ADVISORS,LLC

625 Farnsworth Avenue

Bordentown, New Jersey 08505

Tel: 609/291-0130
Fax: 609/291-9940

Anthony P. Inverso
Senior Managing Director

Bryan Morris
Director









