
AMENDMENT TO DEVELOPER' S AGREEMENT

2001 by and between THE ViLLAgE AT OLD TAPPAN, LLC, a New Jersey
limited liability company, and KALIA~ COMPANIES, a New Jersey

corporation, both maintaining offices at 225 Highway 35, Navesink

North, Red Bank, New Jersey (hereinafter collectively referred to

as " Developer,,); THE VILLAGE AT OLD TA~PANHOMEoWNER'SASSOCIATiON,
maintaining offices at 223 Orangeburg Road, Old Tappan, New Jersey
hereinafter referred to as " Association,,); THE BOROUGH OF OLD

TAPPAN, a municipal corporation of the State of New Jersey,

maintaining offices at 227 Old Tappan Road, Old Tappan, New Jersey
hereinafter referred to as " Borough,,); and THE PLANNING BOARD OP

THE BOROUGH OF OLD TAPPAN, a municipal corporation of the State of

New Jersey, maintaining offices at 227 Old Tappan Road, Old Tappan,
New Jersey (hereinafter referred to as "Planning Board).

W I TNB S S E T H:

WHEREAS, by resolution dated December 1, 1993, the Planning
Board granted preliminary site plan approval and PRD conditional

uss approval to The Village, Inc., the predecessor in interest to

the Developer, so as to permit the construction of 7 one-family
dwellings and 133 townhouse units on premises known and designated
as Block 303, Lot 8, Block 603, Lot 9, and Block 603, Lots i and 2

hereinafter referred to as "the Property,, or "the Development,,) as

depicted on the tax assessment map; and

WHEREAS, the Planning Board granted amended preliminary site
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plan approval and PRD conditional use approval by resolution dated

September 21, 1994 and

WHER~AB, a Developer,s Agreement was entered into on or about

November 28, 1994 between The Village, Inc., the Borough and the

Planning Board which details the obligation of The Village, Inc. in

connection with the Development and the construction of various

site improvements; and

W~EREAS, a performance bond issued by First Indemnity Of

America being designated as Bond No. S03390 was posted on or about

March 14, 1996 to secure the performance by the Developer of the

obligations under the aforementioned resolutions and Developer,s

Agreement; and

WHEREAS, on or

Developer's Agreement

about August 19, 1996 an Assignment of

was executed by The Village, Inc., the

Developer, the Borough, and the Planning Board whereby The Village,
Inc. assigned and transferred unto the Developer all of its right,

title and interest under the Developer's Agreement and the

aforementioned resolutions of approval; and

WHEREAS, Developer and the Association have requested that the

Borough end Planning Board modify and amend the Developer's

Agreement in connection with certain obligations to be performed as

required by such Agreement and the

resolutions.

NOW THEREFORE in consideration of

conditions and agreements contained herein,

follows:

above-described approving

the mutual covenants,

it is hereby agreed as
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severable and should any provision be deemed unenforceable, such
determination shall have no effect on the balance of the provisionshereof which shall remain in force and in effect.

7.      Modification I~ Writing.
9his Agreement may only be changed, modified or amendedby a written ins=rument signed by all the parties hereto.

IN WIT~EsS WHEREO~, t--he pert/es have hereun=o caused this
Agreemen= to be signed by =heAr proper officers and their corporate
seals to be affixed the day and year first above writ=eh.

ATTEST

ATTEST:

T~E VILLAGE AT OLD TAPPi%N, LLCBy Kallan At Old Tappan, LLC, MemberBy Kalian Associa~es, Me.er
By Kalian COrpora%ion, Ino.,

eneral Partner
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