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Fund Performance - as of March 31, 2025
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VAUSAOPCAT Empower I-Empower S&P 500 Index Separate AccountSP 0.00% 0.00% -4.27% -4.27% 8.25% 18.62% 11/29/2023
VIIIX Vanguard Institutional Index Instl Pl 0.02% 0.02% -4.28%  -4.28% 8.23% 9.04% 18.57%  12.49% 8.77% 71711997
Russell 1000 TR USD -4.49%  -4.49% 7.82% 8.65% 18.47% 12.18% 12.05% 12/31/1978
S&P 500 TR USD -4.27%  -4.27% 8.25% 9.06% 18.59% 12.50% 10.98% 1/30/1970

Plan Sponsor or Financial Professional use only

Carefully consider the investment option’s objectives, risks, fees, and expenses. Contact Empower for a prospectus, summary prospectus for SEC-registered products, or disclosure document for
unregistered products, if available, containing this information. Read each carefully before investing.

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original
cost. Past performance does not guarantee future results. Current performance may be lower or higher than the performance data quoted.

This material is for informational purposes only and is not intended to provide investment, legal, or tax recommendations or advice.

As part of providing products and services to retirement plans. Empower personnel may provide information to plan representatives about available investment or pricing options. In providing this information, Empower is not
undertaking to provide impartial investment aadvice, or to give advice in a

fiduciary capacity regarding any transactions. Plan fiduciaries are responsible for the selection and monitoring of the Plan’s investment options and for determining the reasonableness of all Plan fees and expenses.

Information concerning investment or pricing options we may provide is intended to provide you with resources for your consideration as a convenience and is not intended to be exhaustive or prescriptive for your Plan and its
specific circumstances. Plan fiduciaries are not required to utilize any of the

investment options referenced in any of our communications to you.

Empower may benefit from advisory and other fees paid to it or its dffiliates for managing, selling, or settling of the Empower products or third-party investment products or securities offered by Empower or its affiliates. Investment
vehicles you select which sponsored or managed by an Empower affiliate

generate more revenue for Empower enterprise and/or Empower representatives than non-proprietary investment vehicles

Although data is gathered from reliable sources, including but not limited to Morningstar, Inc., the completeness or accuracy of the data shown cannot be guaranteed. Where data obtained from Morningstar, ©2024 Morningstar,
Inc. All rights reserved. The data: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Morningstar Percentile Rankings are based on the Fund's actual rank within its category, total return, and the number of funds in that category. The returns assume reinvestment of dividends and/or capital gains, do not include any applicable
sales charges or redemption fees, but include 12b-1 fees. Rankings for each share class will vary due to different expenses. The highest (or most favorable) percentile rank is 1, and the lowest (or least favorable) percentile rank is 100. Had sales
charges or redemption fees been included, total returns would be lower.

For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating based on a Morningstar Risk-Adjusted Return (including the effects of sales charges, loads, and redemption fees), placing more emphasis on
downward variations and rewarding consistent performance. The top 10% of funds receive five stars, the next 22.5% receive four stars, the next 35% receive three stars, the next 22.5% receive two stars, and the bottom 10% receive one star.
(Each share class is counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution percentages.) The Overall Morningstar Rating for a fund is derived from a weighted average of
the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. Please note that, for any funds with a newer share class, the rating information is based on extended performance, which is
derived from the historical performance of the older class shares, not adjusted for fees. Past performance is no guarantee of future results. Morningstar Rating is for the share class only; other classes may have different performance
characteristics.

Securities, when presented, are offered and/or distributed by Empower Financial Services, Inc.. Member FINRA/SIPC. EFS| is an offiliate of Empower Retirement, LLC; Empower Funds, Inc.; and registered investment adviser
Empower Advisory Group, LLC. This material is for informational purposes only and is not intended to provide investment, legal, or tax recommendations or advice.

Bond prices generally fall when interest rates rise (and vice versa) and are subject to risks, including changes in credit quality, market valuations, inflation, liquidity, and default.
Foreign securities involve risks, such as currency fluctuations, economic changes, and political developments. These risks may be heightened in emerging markets, which may also experience liquidity risk.
Securities of small and mid-size companies may be more volatile than those of larger, more established companies.
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