
TOWNSHIP OF HAMILTON

COUNTY OF MERCER, NEW JERSEY

ORDINANCE No. 22- 036

1ST READING July 19, 2022 DATE TO MAYOR August I:7, 2022

2ND READING & PUBLIC HEARING AUg 16, 2042 DATE RESUBMITTED TO COUNCIL

WITHDRAWN LOST

APPROVED AS TO FORM AND LEGALITY

TOWNSHIP ATTORNEY

DATE EFFECTIVE September 7 , 2022

FACTUAL CONTENTS CERTIFIED TO BY

84
TITLE

BOND ORDINANCE OF THE TOWNSHIP OF HAMILTON, IN THE COUNTY OF

MERCER, NEW JERSEY, PROVIDING FOR DEMOLITION AND PRE - 

CONSTRUCTION ACTIVITY AT TOWNSHIP OWNED PROPERTY LOCATED AT 1750
WHITEHORSE- MERCERVILLE ROAD IN AND BY THE TOWNSHIP OF HAMILTON, 
APPROPRIATING $ 4,000,000 THEREFOR, AND AUTHORIZING THE ISSUANCE OF

3, 800,000 IN GENERAL IMPROVEMENT BONDS OR NOTES OF THE TOWNSHIP
TO FINANCE THE SAME

BE IT ORDAINED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF HAMILTON, 
IN THE COUNTY OF MERCER, NEW JERSEY ( not less than two- thirds of all members thereof
affirmatively concurring) AS FOLLOWS: 

Section 1. The improvement or purpose described in Section 3 of this bond ordinance is
hereby authorized to be undertaken by the Township as a general improvement. For the

improvement or purpose described in Section 3 hereof, there is hereby appropriated the sum of
4, 000, 000, said sum being inclusive of all appropriations heretofore made therefor and including

the sum of $200, 000 as the down payment required by the Local Bond Law. The down payment
has been made available from the current or previously adopted budgets. 

Section 2. In order to finance the cost of the improvement or purpose not covered by
application of the down payment or otherwise provided for hereunder, negotiable bonds or notes
are hereby authorized to be issued in the principal amount of $ 3, 800, 000, pursuant to the Local
Bond Law. In anticipation of the issuance of the bonds, negotiable bond anticipation notes are

hereby authorized to be issued pursuant to and within the limitations prescribed by the Local Bond
Law. 

Section 3. ( a) The improvement hereby authorized and the purpose for which the bonds
or notes are to be issued is the demolition of existing buildings and the securing, protecting and
remediation, if necessary, of property located at 1750 Whitehorse- Mercerville Road within the
Township, commonly known as Block 1922, Lot 7, and pre -construction investigation and design
services to allow for the design and construction of a new Municipal Complex on the property, 

and including all work and materials necessary to complete the transformation of the property. 
b) The estimated maximum amount of bonds or notes to be issued for

the improvement or purpose is as stated in Section 2 hereof. 
c) The estimated cost of the improvement or purpose authorized

herein is equal to the amount of the appropriation herein made therefor. 

Section 4. All bond anticipation notes issued hereunder shall mature at such times as may

be determined by the chief financial officer; provided that no note shall mature later than one year
from its date. The notes shall bear interest at such rate or rates and be in such form as may be
determined by the chief financial officer. The chief financial officer shall determine all matters in
connection with notes issued pursuant to this bond ordinance, and the chief financial officer's
signature upon the notes shall be conclusive evidence as to all such determinations. All notes

issued hereunder may be renewed from time to time subject to the provisions of N. J. S. A. 
40A:2- 8( a). The chief financial officer is hereby authorized to sell part or all of the notes from time
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to time, at not less than par and accrued interest, at public or private sale and to deliver them to
the purchasers thereof upon receipt of payment of the purchase price plus accrued interest from
their dates to the date of delivery thereof. The chief financial officer is directed to report in writing
to the governing body at the meeting next succeeding the date when any sale or delivery of the
notes pursuant to this bond ordinance is made. Such report must include the amount, the
description, the interest rate and the maturity schedule of the notes sold, the price obtained and
the name of the purchaser. 

Section 5. The capital budget or temporary capital budget (as applicable) of the Township
is hereby amended to conform with the provisions of this bond ordinance to the extent of any
inconsistency herewith. In the event of any such inconsistency and amendment, the resolution in
the form promulgated by the Local Finance Board showing full detail of the amended capital
budget or amended temporary capital budget ( as applicable) and capital program as approved by
the Director of the Division of Local Government Services is on file with the Clerk and is available

there for public inspection. 

Section 6. The following additional matters are hereby determined, declared, recited and
stated: 

a) The improvements or purposes described in Section 3 of this bond
ordinance are not current expenses. They are improvements or purposes the Township may
lawfully undertake as general improvements, and no part of the cost thereof has been or shall be
specially assessed on property specially benefited thereby. 

b) The period of usefulness of the improvement or purpose, within the
limitations of the Local Bond Law, is 30 years. 

c) The Supplemental Debt Statement required by the Local Bond Law has
been duly prepared and filed in the office of the Clerk, and a complete executed duplicate thereof
has been filed in the office of the Director of the Division of Local Government Services in the

Department of Community Affairs of the State of New Jersey. Such statement shows that the
gross debt of the Township as defined in the Local Bond Law is increased by the authorization of
the bonds and notes provided in this bond ordinance by $ 3, 800, 000, and the obligations

authorized herein will be within all debt limitations prescribed by that Law. 
d) An aggregate amount not exceeding $ 3, 750, 000 for items of expense

listed in and permitted under N. J. S. A. 40A:2- 20 is included in the estimated cost indicated herein
for the improvement or purpose. 

e) The Township reasonably expects to commence the acquisition of the
improvement or purpose described in Section 3 hereof, and to advance all or a portion of the
costs in respect thereof, prior to the issuance of bonds or notes hereunder. To the extent such
costs are advanced, the Township further reasonably expects to reimburse such expenditures
from the proceeds of the bonds or notes authorized by this bond ordinance, in an aggregate
amount not to exceed the amount of bonds or notes authorized in Section 1 hereof. 

Section 7. Any grant moneys received for the purposes described in Section 3 hereof shall
be applied either to direct payment of the cost of the improvements or to payment of the
obligations issued pursuant to this bond ordinance. The amount of obligations authorized
hereunder shall be reduced to the extent that such funds are so used. 

Section 8. The full faith and credit of the Township is hereby pledged to the punctual
payment of the principal of and the interest on the obligations authorized by this bond ordinance. 
The obligations shall be direct, unlimited obligations of the Township, and the Township shall be
obligated to levy ad valorem taxes upon all the taxable real property within the Township for the
payment of the obligations and the interest thereon without limitation as to rate or amount. 
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Section 9. The Township Council hereby covenants on behalf of the Township to take any
action necessary or refrain from taking such action in order to preserve the tax-exempt status of
the bonds and notes authorized hereunder as is or may be required under the Internal Revenue
Code of 1986, as amended, and the regulations promulgated thereunder ( the " Code"), including

compliance with the Code with regard to the use, expenditure, investment, timely reporting and
rebate of investment earnings as may be required thereunder. 

Section 10. This bond ordinance shall take effect 20 days after the first publication thereof
after final adoption, as provided by the Local Bond Law. 

C14 --rkee, 
PRESIDENT MUNICIPAL CLERK
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Filed

StateofNewJersey
Department ofCommunity Affairs

Supplemental DebtStatement
Local Government: Hamilton Township (Mercer) Prepared AsOf: 7/19/2022

Budget Year Ending December 31( Month D-D) 2022( Year) 

Name: Eugenia PoulosPhone: 609-890-3510
Title: Chief Financial OfficerEmail: epoulos@Hamiltonnj. com
Address: 2090 Greenwood AvenueN-0622

Hamilton, NJ08609CFO Cert #: 

Eugenia Poulos, Being duly sworn, deposes and says:  Deponent is the Chief Financial Officer of Hamilton Township ( Mercer) here and in the
statement hereinafter mentioned called the local unit.  The Supplemental Debt Statement annexed hereto and hereby made apart hereof isa
true statement of the debt condition of the local unit asof the date therein stated and iscomputed as provided by the Local Bond Law of New
Jersey. 

DecreaseIncrease
Net Debt asper Annual

Debt Statement( Since December 31, last past) Net Debt
Bonds and Notes forSchool
Purposes$$$$ 0.00
Bonds and Notes for Self-  
Liquidating Purposes$ 0.00$$$ 0.00
Other Bonds and Notes$ 86,108,157.72$ 5,972,373.76$$ 80,135,783.96

2Net Debt at the time of this statement is ………………………………………………………………………………………$ 80,135,783.96

The amounts and purposes separately itemized of the obligations about to be authorized, and any deductions which may be made on account ofeach such item are: (see
Note " C" below) 

Bond OrdinancePurposesAmountDeductionNet
VARIOUS CAPITAL

22-034IMPROVEMENTS$ 11,199,836.00$$ 11,199,836.00
IMPROVEMENT TO
WASTEWATER

22-035TREATMENT SYSTEM$ 10,522,000.00$ 10,522,000.00$ 0.00
DEMOLITION AND PRE- 
CONSTRUCTION
WHITEHORSE- 

22-036MERCERVILLE ROAD$ 3,800,000.00$$ 3,800,000.00
25,521,836.00$ 10,522,000.00$ 14,999,836.00

4The net debt of the local unit determined by the addition of the net debt amounts stated in items 2and 3above is:$ 95,135,619.96

5Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
valuation ofclass II railroad property of the local unit for the last 3preceding years) as stated in the Annual Debt
Statement or the revision thereof last filed. 

Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class

1) 2019II RR Property$ 9,092,964,387.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class

2) 2020II RR Property$ 9,235,625,909.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class

3) 2021II RR Property$ 9,503,204,116.00

6Equalized Valuation Basis – Average of (1), (2) and (3)…………………………………………………$ 9,277,264,804.00

7Net Debt (Line 4Above) expressed asapercentage ofsuch equalized valuation basis (Line 6above) is: 1.025% 

Notes
AIf authorization of bonds or notes ispermitted by an exception to the debt limit, specify the particular paragraph of N.J.S.A. 40A:2-7or other section of

law providing such exception. 
BThis form isalso to be used in the bonding of separate ( not Type I) school districts as required by N.J.S.A. 18A:24-16, and filed before the school district

election.  In such case pages 3and 4should be completed to set forth the computation supporting any deduction in line 3above. 
COnly the account of bonds or notes about to be authorized should be entered.  The amount of the "down payment" provided inthe bond ordinance should

not be included nor shown as adeduction. 



COMPUTATION ASTO INDEBTEDNESS FOR IMPROVEMENT OREXTENSION OFAN
EXISTING MUNICIPAL PUBLIC UTILITY, N.J.S.A. 40A:2-7(h); NJSA 40A:2-47(a) 

1. Annual Debt Statement, excess inrevenues ofutility
2. Less Interest andprincipal computed asprovided inN.J.S.A. 40A:2-47(a) forallobligations authorized but not issued totheextent notalready charged toincome intheannual debt
statement. 
3. Excess revenue prior toauthorizing proposed obligations = ( column 1minus column 2) 
4. Interest andprincipal calculated for proposed obligations N.J.S.A. 40A:2-47(a) 
a) Interest foroneyear at41/2%  
b) First installment ofserial bonds legally issuable
c) Total charges (Items (a) and (b)) 

1234(a) 4(b) 4(c) 
st1Installment ofADS Excess in Less Interest and

Municipal Public UtilityExcess RevenueInterest forOne YearSerial Bonds Total ChargesRevenues ofUtilityPrincipal
Legally Issuable

SEWER UTILITY3,137,374.24726,910.042,410,464.20473,490.00253,420.04726,910.04

Note: Ifline3equalsorexceedsline4, obligationsmaybeauthorizedundertheprovisionsofN.J.S.A. 40A:2-7(h) aslimitedbyN.J.S.A. 40A:2-47(a). 

Page2of5



COMPUTATIONOFSCHOOLINDEBTEDNESSANDDEDUCTIONS
UNDERPROVISIONSOFN.J.S.A. 18A: 24-17

N.J.S.A. 18A:24-19 (Lines 1to7) 
1Average ofequalized valuations (page 1, line3) $ 9,277,264,804.00
2Gross School District Debt outstanding andauthorized butnot issued (not including

proposed issue)$ 
3Less: Sinking funds held forpayment ofSchool Debt, bySinking Fund Commission $ 
4Net debt forschool purposes ( line2, minus line3) $ 0.00
5Debt deduction forschool purposes’ % ( asper linebelow) %$ 

a) 2½% Kindergarten orGrade 1through Grade 6
b) 3 % Kindergarten orGrade 1through Grade 8
c) 3½% Kindergarten orGrade 1through Grade 9
d) 4 % Kindergarten orGrade 1through Grade 12

6Available debt deduction (excess, ifany, ofline5over line4) $ 0.00
7School Bonds about tobeauthorized $ 

Note: Omit lines 8to13, ifline6equals orexceeds line7. orifshown online17

N.J.S.A. 18A:24-22 (Lines 8to13) 
8Excess of line7over line6$ 0.00
9Municipal Debt Limit (3½% ofline1above) $ 324,704,268.14
10Net Debt$ 80,135,783.96
11Available Municipal Borrowing Margin (excess, ifany, ofline9over line10) $ 244,568,484.18
12Use ofMunicipal Borrowing Margin (line8notexceeding line11) $ 0.00

Remaining Municipal Borrowing Margin after authorization ofproposed School Bonds (line13 11minus line12) $ 244,568,484.18
Note: Omit lines 14to16, ifline11equals orexceeds line8, orifshown online17

N.J.S.A. 18A:24-24 (lines14to16) 
14Amount ofline7 $ 
15Amount ofDeduction:( a) Amount ofline6$ 0.00

b) Amount ofline11 $ 244,568,484.18
Total $ 244,568,484.18

16Excess ofline14over line15$ 0.00
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Computation ofRegional School Indebtedness

12345
AverageEqualizedValuations40A:2-43 TotalApportionmentof

PreviousBondsIssuedorApportionmentofPrevious AmountApportionmentofMunicipalityAuthorizedplusApportionmentBondsIssuedorAuthorizedProposedBondIssueAmountPercentage ProposedBondIssue
Column3plus4) 

Totals% 
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SPECIALDEBTSTATEMENT

BORROWINGPOWERAVAILABLEUNDERN.J.S.A. 40A:2-7(f) 

1Amount ofaccumulated debt incurring capacity under RS 40:1-16(d) asshown
on the latest Annual Debt Statement. $ 

2Obligations heretofore authorized in excess of debt limitation and pursuant to: 
a) N.J.S.A. 40A:2-7(d)$ 
b) N.J.S.A. 40A:2-7(f) $ 
c) N.J.S.A. 40A:2-7(g)$ 
Total $ 0.00

3Available debt incurring capacity ( N.J.S.A. 40A:2-7(f)) $ 
Obligations about tobe authorized pursuant toN.J.S.A. 40A :2-7(f) (If item 3

4
equals or exceeds item 4, obligations may be authorized)$ 

BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(g) 

1Total appropriations made in local unit budget for current fiscal year for payment
ofobligations of local unit included inAnnual Debt Statement or revision thereof
last filed as ofpreceding December 31, 2021$ 
Less the amount ofsuch obligations which constitute utility and assessment

2
obligations: $ 

3Excess of item 1over item 2:  0.00
Amount raised inthe tax levy of the current fiscal year by the local unit for the

4
payment ofbonds ornotes ofany school district $ 

5Amount equal to2/3of the sum of item 3and item 4 0.00
a) Amount ofobligations heretofore authorized under N.J.S.A. 40A:2-7(g) in

6
current fiscal year$ 

b) Amount ofauthorizations included in6(a) which were heretofore repealed

c) Excess of item 6(a) over item 6(b)  0.00

7Excess of item 5over item 6(c)  0.00

8Obligations about tobe authorized

9Borrowing capacity still remaining after proposed authorization 0.00

item 7less item 8) (If item 7equals or exceeds item 8, obligations may be authorized) 
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