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“ TRENTON CITY Public Record Requests

Request #25-848

Due Soon
As of May 14, 2025, 12:54pm
Request Visibility: Staff

Details

Dear Trenton City,

Please accept this electronic request for public records made under OPRA and the common law right of access. | am not
required to fill out an official form or use a particular software platform to submit my request per NJSA 47:1A-5(f), which
states that an email from a requestor including all of the information required on the adopted form shall suffice in place of a

completed form as a valid government record request.

| HAVE NOT been convicted of any indictable offense under the laws of New Jersey, any other state, or the United States.
| WILL NOT use the requested government records for a commercial purpose.

I AM NOT seeking records in connection with a legal proceeding.

Records requested:

Please provide a copy of your most recent Annual Debt Statement filed with the State of New Jersey's Department of
Community Affairs.

My preferred delivery method for response(s) to this request is by E-mail as an attachment. Please confirm you have
received this request. If you are not the custodian of records, please forward my request to that person and provide their

email address to me for future reference.
Yours faithfully,

Charlie Kratovil

Received

April 3, 2025 via email

Due

May 14, 2025

Departments

Finance

Requester
Charlie Kratovil

opra+request-73697-112a1602@requests.opramachine.com



FILED 1/31/2025

State of New Jersey
Department of Community Affairs
Annual Debt Statement

Trenton City - 2024 Date Prepared: 1/29/2025
Budget Year Ending December 31 (Month D-D) 2024 (Year)
Name:  Lynn Au Phone: Phone Number
Title: Chief Accountant Email: lau(@trentonnj.org
Address: 319 E. State St.
Trenton. NJ 08608 CFO Cert#: N-858

Lynn Au, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of Trenton City - County of
Mercer here and in the statement hereinafter mentioned called the local unit. This Annual Debt Statement is a true
statement of the debt condition of the local unit as of the date therein stated above and is computed as provided by
the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School

Purposes $10.082.945.70 $10,082,945.70 $0.00
Total Bonds and Notes for Regional

School Purposes $ $ $0.00
Total Bonds and Notes for all Utilities $181.565.288.14 $181.565.288.14 $0.00
Municipal/County General Obligations $85.534.568.65 $15,135,000.00 $70.399.568.65
Total $277,182,802.49 $206,783.233.84 $70.399.568.65

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
valuation of class II railroad property of the local unit for the last 3 preceding years).

Year

Equalized Valuation Real Property with Improvements plus assessed

(¢)) 2021 valuation of Class II RR Property $2,943,628.535.00
Equalized Valuation Real Property with Improvements plus assessed

) 2022 valuation of Class I RR Property $3.370.920,631.00
Equalized Valuation Real Property with Improvements plus assessed

3) 2023 valuation of Class II RR Property $3,669.688.026.00

Equalized Valuation Basis - Average of (1), (2) and (3)...... ..o oot s $3.328.079.064.00

Net Debt expressed as a percentage of such equalized valuation basis is: % 2.115%




10.

BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Type I1

Term Bonds

$

Serial Bonds
(a) Issued

$7.320.000.00

(b) Authorized but not issued

$2,762,945.70

Temporary Notes
(a) Issued

(b) Authorized but not issued

$
$

Total Bonds and Notes

DEDUCTIONS APPLICABLE TO BONDS AND NOTES -

$10.082.945.70

FOR SCHOOL PURPOSES

Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of
such bonds.

Funds on hand in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying bonds
and notes included in Line 4.

% of average of
equalized valuations $3.328.079.064.00 %

$3.328.079.064.00

Use applicable per centum as follows:
2.50% Kindergarten or Grade 1 through Grade 6
3.00% Kindergarten or Grade 1 through Grade 8
3.50% Kindergarten or Grade 1 through Grade 9
4.00% Kindergarten or Grade 1 through Grade 12
Additional State School Building Aid Bonds (N.J.S.A. 18A:58-
33.4(d))
Total Potential Deduction
Total Allowable Deduction
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3.328.079.064.00

$10.082.945.70




BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES

Regional School District

1. TERM BONDS
2. SERIAL BONDS

(a) Issued
(b) Authorized but not issued

3.  TEMPORARY BONDS AND NOTES

(a) Issued
(b) Authorized but not issued
4. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

N.J.S.A. 40A:2-43 reads in part as follows: "Gross debt of a municipality shall also include that amount of the total of all
the bonds and notes issued and authorized but not issued by any school district including the area of the municipality, which
results from the application to such total of the ratio which the equalized valuation basis of the municipality bears to the

sum of the equalized valuation basis of each municipality in any such school district.”

COMPUTATION OF REGIONAL AND/OR
CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH

APPORTIONMENT OF DEBT —Dec. 31,

MUNICIPALITY
c Average Equalized o Serial Bonds Temp. Bond — Authorized But
Municipality Valuations o Issued Notes Issued not Issued
% $ $
Totals %o $ $
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BONDS AND NOTES FOR UTILITY FUND

Water Utility

Term bonds
Serial bonds

(a) Issued

(b) Authorized but not issued
Bond Anticipation Notes

(a) Issued

(b) Authorized but not issued
Capital Notes (N.J.S.A. 40A:2-8)

(a) Issued

(b) Authorized but not issued
Other

(a) Issued

(b) Authorized but not issued
Total

DEDUCTIONS APPLICABLE TO BONDS AND NOTES

$

$96.192.840.70

$

$17.881.000.00

$57.997.132.92

$

3

$
$

FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or

$172.070.973.62

$60.175.455.74

Other Charges for Year
Operating and Maintenance Cost $34,229.907.42
Debt Service
(a) Interest $3,992 828.65
(b) Notes $586,117.66
(c) Serial Bonds $9,292 975 48
(d) Sinking Fund
Requirements 3
Debt Service per Current Budget
(N.J.S.A. 40A:2-52)
(a) Interest on Refunding
Bonds $
(b) Refunding Bonds $
Anticipated Deficit in Dedicated
Assessment Budget $

Total Debt Service

Total Deductions (Line 2 plus Line 6)
Excess in Revenues (Line | minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)
Total Debt Service (Line 6)

Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility
Debt is Deductible

Gross Water System Debt

Less: Deficit (Capitalized at 5%), (Line 9
or line 11)
$- 0.00 times 20

Deduction

Plus: Cash held to Pay Bonds and Notes
included in 2 (a) above

Total Deduction (Deficit in revenues)
NonDeductible Combined GO Debt
Total Allowable Deduction
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$13.871.921.79

$48,101.829.21

$12.073.626.53

$0.00

$13.871.921.79

$0.00
$172,070,973.62
$0.00
$172.070.973.62
$
$172.070.973.62
$

$172.070.973.62
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BONDS AND NOTES FOR UTILITY FUND

Sewer Utility

Term bonds
Serial bonds

(a) Issued

(b) Authorized but not issued
Bond Anticipation Notes

(a) Issued

(b) Authorized but not issued
Capital Notes (N.J.S.A. 40A:2-8)

(a) Issued

(b) Authorized but not issued
Other

(a) Issued

(b) Authorized but not issued
Total

DEDUCTIONS APPLICABLE TO BONDS AND NOTES

$

$6,205,000.00

$

$1.340.000.00

$1,187.314.52

$
§

$
$

FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or
Other Charges for Year
Operating and Maintenance Cost

Debt Service
(a)
(b)
(©
(d)

I[nterest
Notes

Serial Bonds
Sinking Fund

$331.131.09

$9,883.266.94

$8,732.314.52

$14,958,771.01

$

$477,000.00

Requirements
Debt Service per Current Budget
(N.J.S.A. 40A:2-52)
(a) Interest on Refunding
Bonds
(b) Refunding Bonds
Aanticipated Deficit in Dedicated
Assessment Budget
Total Debt Service
Total Deductions (Line 2 plus Line 6)
Excess in Revenues (Line [ minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)
Total Debt Service (Line 6)
Deficit (smaller of Line 9 or Line 10)
[f Excess in Revenues (Line 8) all Utility
Debt is Deductible

Gross Sewer System Debt

$

& |h

Less: Deficit (Capitalized at 5%), (Line 9
orline 11)
$- 0.00 times 20

Deduction

Plus: Cash held to Pay Bonds and Notes
included in 2 (a) above

Total Deduction (Deficit in revenues)
NonDeductible Combined GO Debt
Total Allowable Deduction
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$808.131.09

$8,732,314.52

$10.691.398.03

$4,267,372.98

$0.00

$808.131.09

$0.00

$0.00

$8,732.314.52

$

$8,732.314.52

$

$8,732.314.52
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BONDS AND NOTES FOR UTILITY FUND

Parking Utility

Term bonds
Serial bonds

(a) Issued

(b) Authorized but not issued
Bond Anticipation Notes

(a) Issued

(b) Authorized but not issued
Capital Notes (N.J.S.A. 40A:2-8)

(a) [ssued

(b) Authorized but not issued
Other

(a) I[ssued

(b) Authorized but not issued
Total

DEDUCTIONS APPLICABLE TO BONDS AND NOTES

$

$260.000.00

$

$226,000.00

$276.000.00

$

$

$

3

FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or
Other Charges for Year
Operating and Maintenance Cost
Debt Service
(a) Interest

$762.000.00

$2,628,468.11

$30,443.75

(b) Notes

(c) Serial Bonds

$48.000.00

(d) Sinking Fund
Requirements

Debt Service per Current Budget
(N.J.S.A. 40A:2-52)
(a) Interest on Refunding
Bonds

(b) Refunding Bonds

Anticipated Deficit in Dedicated
Assessment Budget

Total Debt Service

Total Deductions (Line 2 plus Line 6)
Excess in Revenues (Line 1 minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)
Total Debt Service (Line 6)

Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility
Debt is Deductible

Gross Parking System Debt

Less: Deficit (Capitalized at 5%), (Line 9
or line 11)
$- 0.00 times 20

Deduction

Plus: Cash held to Pay Bonds and Notes
included in 2 (a) above

Total Deduction (Deficit in revenues)
NonDeductible Combined GO Debt
Total Allowable Deduction
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$1.258.473.34
)
$
$
$
$
$78.443.75
$1.336.917.09
$1,291.551.02
$0.00
$78.443.75
$0.00
$762,000.00
$0.00
$762,000.00
$
$762,000.00
$
$762.000.00




OTHER BONDS, NOTES AND LOANS

Term Bonds
Total Term Bonds
Serial Bonds (state purposes separately)

(a) Issued

GO PENSION REFUNDING

06/17/15 QUAL GEN IMPROVEMENTS

09/15/15 QUAL GEN IMPROVEMENT REFUNDING
06/01/23 QUAL GEN. IMPROVEMENTS

06/13/17 QUAL GEN IMPROVEMENTS

12/21/18 GEN IMPROVEMENTS

12/22/20 QUAL GEN IMPROVEMENTS

02/05/14 HOTEL BONDS

Total Serial Bonds Issued

(b) Bonds Authorized but not Issued

VARIOUS CAPITAL IMPROVEMENTS - PREVIOUS
16-35 VARIOUS CAPITAL IMPROVEMENTS

17-37 FIRE TRUCK

17-61 WASH RACK SYSTEM

18-30 VARIOUS CAPITAL IMPROVEMENTS

20-33 HETZEL FIELD LOAN

20-08 VARIOUS CAPITAL IMPROVEMENTS
24-058 AMTICO SKATEPARK

Total Serial Bonds Authorized but not Issued

Total Serial Bonds Issued and Authorized but not Issued
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$

$1,260,000.00

$3.235.000.00

$10,625.000.00

$3,630,000.00

$6,400.000.00

$13.780.000.00

$2,150.000.00

$8,385,128.61

$41,080,000.00

$4.543.800.00

$56,059.03

$111,900.00

$1,387.886.00

$250,000.00

$3,843.358.00

$200,000.00

$18,778.131.64

$59,858.131.64




OTHER BONDS, NOTES AND LOANS
BOND ANTICIPATION NOTES (state purposes separately)

4. Bond Anticipation Notes

(a) Issued
14-38 PAVER & MILLING MACHINE $51,000.00
02-112 VARIQUS CAPITAL IMPROVEMENTS $0.00
04-68 VARIOUS CAPITAL IMPROVEMENTS $12,000.00
05-86 VARIOUS CAPITAL IMPROVEMENTS $0.00
06-102 VARIOUS CAPITAL IMPROVEMENTS $108.000.00
07-079 VARIOUS CAPITAL IMPROVEMENTS $501,000.00
10-35 VARIOUS CAPITAL IMPROVEMENTS $331.000.00
13-18 VARIOUS CAPITAL IMPROVEMENTS $777.,000.00
14-40 VARIOUS CAPITAL IMPROVEMENTS $208,000.00 e
15-01 VARIOUS CAPITAL IMPROVEMENTS $0.00
16-35 VARIOUS CAPITAL IMPROVEMENTS $1,642,000.00
17-61 WASH RACK SYSTEM $4,000.00
18-30 VARIOUS CAPITAL IMPROVEMENTS $824,000.00
20-08 VARIOUS CAPITAL IMPROVEMENTS $5,905,000.00
. Total Bond Anticipation Notes Issued $10,363,000.00
(b) Authorized but not Issued
$
Total Bond Anticipation Notes Authorized but not
Issued $
5. Total Bond Anticipation Notes Issued and Authorized but not Issued $10.363.000.00

Page 8 of 13



OTHER BONDS, NOTES AND LOANS
MISCELLANEQUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

6. Miscellaneous Bonds, Notes and Loans

(a) Issued
BONDS ISSUED BY THE PARKING
AUTHORITY GUARANTEED BY TRENTON $15,135,000.00
GREEN TRUST LOANS $178.437.01
Miscellaneous Bonds, Notes and Loans Issued $15,313,437.01
(b) Authorized but not Issued
$
Miscellaneous Bonds and Notes Authorized but not
Issued $
Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but
not Issued $15,313,437.01
Total of all Miscellaneous Bonds, Notes and Loans Issued and Authorized
but not Issued $85.534.568.65
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1.

DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

Amounts held or to be held for the sole purpose of paying general bonds and
notes included

(a) Sinking funds on hand for term bonds

(b) Funds on hand (including proceeds of bonds and notes held to pay other
bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes

(c) Estimated proceeds of bonds and notes authorized but not issued where
such proceeds will be used for the sole purpose of paying bonds and notes

(d) Accounts receivable from other public authorities applicable only to the
payment of any part of the gross debt not otherwise deductible

Bonds authorized by another Public Body to be guaranteed by the
municipality

Bonds issued and bonds authorized by not issued to meet cash grants-in-
aid for housing authority, redevelopment agency or municipality acting as
its local public agency [N.J.S.A. 55:14B-4.1(d)]

Bonds issued and bonds authorized but not issued - Capital projects for

County Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8)

Refunding Bonds (N.J.S.A. 40A:2-52)

PENSION EARLY RETIREMENT BONDS $

$15.135.000.00

Total Deductions Applicable to Other Bonds and Notes

$0.00

$15,135.,000.00
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BONDS AUTHORIZED/ISSUED BY ANOTHER PUBLIC BODY
TO BE GUARANTEED BY THE MUNICIPALITY

Total Bonds and Notes authorized/issued by another Public Body to be
guaranteed by the municipality
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER N.J.S.A. 40A:2-7(f)

Balance of debt incurring capacity December 31, 2023
(N.J.S.A. 40:1-16(d))

Obligations heretofore authorized during 2024 in
excess of debt limitation and pursuant to:
(a) N.J.S.A.40A:2-7, paragraph (d)
(b) N.J.S.A. 40A:2-7, paragraph (f)
(¢) N.J.S.A.40A:2-7, paragraph (g)
Total
Less 2023 authorizations repealed during 2024

Net authorizations during 2024

Balance of debt incurring capacity December 31, 2024
(NJ.S.A. 40:1-16(d))
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$0.00

$0.00




Obligations NOT Included in Gross Debt

Capital Leases and Other Commitments

Total Leases and Other Comittments

Guarantees NOT included in Gross Debt — Public
and Private

Total Guarantees NOT included in Gross Debt —
Public and Private
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Redaction Log

Page (# of

Reason
occurrences)

Description

Phone

Phone Number 2 (1) number
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