STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND
DI STRI CT: 0540- BRI DGETON CI TY
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 5,678.0 (A Pr oj ect ed

COct ober 2022 5,760.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 5,772.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 5,886.5 (D)

COct ober 2019 5,880.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 5,839.0 (F) Elenmentary - Full K& G. 1-5 2,604 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 1,349 (Q3) 1.04 (R-3)
H gh School - G. 9-12 1,682 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 17,210.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 17,605.5 ()  eeeeeeeamaee e e

Item (G Divided by three (3) 5,736.7 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 5,868.5 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0.9775 (K)

Third Root of Item (K) 0.992457 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.007543 (M Elementary - Full K& G. 1-5 991 (T-2) 172 (U-2)

Gowh Rate - Item (M as a % -0.7543%N) Mddle School - G. 6-8 763 (T-3) 55 (U-3)
H gh School - G. 9-12 1,089 (T-4) 69 (U 4)

10/ 15/ 2023 RESI DENT ENROCLLMENT 5,678.0 (O Subtotal 2,843 (T) 296 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 5,635.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.57000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 565 (W2) 86 (X-2)
M ddl e School - G. 6-8 452 (W 3) 29 (X-3)
H gh School - G. 9-12 714 (W4) 40 (X-4)
Subt ot al 1,731 (W 155 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1
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Pr oj ected
Wi ght ed
Enr ol | nent

1,934 (S-4)
5,941 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
1,158 (V-2)
401 (V-3)
382 (V-4)
1,941 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.57000 + 0.125)

0 (Y-1)
805 (Y-2)
290 (Y-3)
305 (Y-4)

1,400 (Y)

9,227 (2



COUNTY: 11- CUMBERLAND
DI STRI CT: 0540- BRI DGETON CI TY
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$113, 999, 923
$4, 870, 215
$2, 711, 965
$1, 037, 407
$3, 901, 078

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$9, 972, 645
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$126, 520, 588 (AA-1)

$9, 972, 645 (AA-2)

$136, 493, 233 (A)

$3, 694, 291 (B)

$125, 276, 394 (C)



COUNTY: 11- CUMBERLAND
DI STRI CT: 0540- BRI DGETON CI TY
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten{QC

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.95300 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.95300

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.95300
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
5,941 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
78,959,086 (B) District Income x 0.050601493 / 2

Local Fair Share : ltem(P-1) + Ilten(P-2)

1,731 (C)

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

23,005,921 (D) County Local Shares
County Adequacy Budgets
155 (B) Item{(Q / Item(R

Local Share
2,060,033 (F) Item(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
1,400 (G Adequacy Budget [Item(M]
Local Fair Share [Item (P) or (T)]

18, 606, 753 (H) EQUALI ZATI ON AI D
[ MAX(O, (Item(U) less ItemV))]

896 (1)

12, 448,549 (J)

91 (K)

123,320 (L)

$135, 203, 662 (M
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701, 489, 262
267,041, 524

6, 756, 350

(
(
4,457, 255 (
(
11, 213, 605 (

162, 871,836 (Q
581, 821, 919 (R)
0.2799 ()

135, 203, 662 (V)
11, 213, 605 (V)

$123, 990, 057 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0540- BRI DGETON CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 896 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0. 95300
times Item (A) times 1/3 6, 224,274 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 5,635.0 (C1)
- @%$96 per pupil times Item (C 1) 540, 960 (O
Proj ected Low I ncone enrol | ment (FTE) 4,784.0 (D-1)
Low I ncome Concentration Rate 84.9070% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 2,774,720 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.95300 $3, 159, 843 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0540- BRI DGETON Cl TY PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
446.0 + 295.0 + 61.0 + 22.0 = 824.0 (A1) 5.0 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 824.0) + ($14.22 x 824.0 x 5. 0)
BAL = ( $444, 614) + ( $58, 586)
BAL = $503,200 (A)
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
189.0 (B-1) 3.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 189.0) + ( $7.17 x 189.0 x 3.6)
BA2 = ( $710, 445) + ( $4, 878)
BA2 = $715,323  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $1, 218,523 (C) TRANSPORTATI ON Al D



COUNTY: 11- CUMBERLAND
DI STRI CT: 0540- BRI DGETON CI TY
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup A (A
Concentration Rate of Low I nconme Enroll nent 0. 84907 (B)
Projected In-District Preschool Enroll nment Funded 345.0 (O

Proj ected Preschool Education Aid - Part

@ ($15,594 per pupil X 0.95300 GCA) tinmes Item(C)

5,127, 045 (D)

Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 240 (E)

Proj ected Preschool Education Aid - Part

I
@ ($17,527 per pupil X 0.95300 GCA) tinmes ItemE)

4,008, 720 (F)

Projected State Head Start Enrol |l nent Funded 75 (G

Proj ected Preschool Education Aid - Part

Proj ected Number of Start Up d asses
Proj ected Preschool Education Aid - Part
@ $0 per class tinmes Iten(l)

FY2008- 09 Preschool Per Pupil X [Item (O
FY2008- 09 Preschool Education Aid

PRESCHOOL EDUCATI ON Al D
[Geater of sumof [Itens (D)+(F)+(H] or

111
@ (%9, 685 per pupil X 0.95300 GCA) tinmes Iten(Q

(Y

692, 250 (H)

0 (1)

0 (J)

+ (B + (9] 7,232,940 (K)

8, 755, 849 (L)

Iltem (K) or (L)] + Item(J) $9, 828,015 (M

02/ 29/ 2024

Page PEA

6



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0540- BRI DGETON CI TY PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 125,276,394 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 144,587,779 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 19, 311, 385 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 86.644% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 11,973, 187 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 134,592,697 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 122, 619, 510 (B-2) ltem (F-1) divided by Item (F-2) 1.191979% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -11, 973,187 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 11,973,192 (H)
Total Tax Rate for the Miunicipality 3.546 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 185. 752% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 9,990, 134 (I1-1)
Speci al Education Categorical Ad 1, 354,059 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 447,878 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 181, 116 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 11,973,187 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0540- BRI DGETON CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 123, 990, 057
Educati onal Adequacy Aid

[BUD (A-5)] 3,901, 078
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 1,218, 523
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 6, 224, 274
Security Aid

[BUD (A-3) + CH67 (1-3)] 3,159, 843
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $138, 493, 775

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 9,828,015 (B-1)
SUBTOTAL $9, 828, 015 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $0 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $148, 321, 790 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $148, 321, 790 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 1
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PROQIECTED 2024- 25 STATE SCHOOL Al D Page ENR
BUDGET: K-12 PROJECTED ENROLLMENT REPORT
PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 7,899.0 (A Pr oj ect ed Pr oj ected
COct ober 2022 7,957.5 (B) Enrollnment with Enr ol | ment Wi ght ed
Cct ober 2021 8,104.5 (C) Base Wi ght 10/ 15/ 2024 Wi ght Enr ol | nent
COct ober 2020 8,151.0 (D)
COct ober 2019 8,419.5 (E) Half day Kindergarten 296 (Q 1) 0.50 (R-1) 148 (S-1)
COct ober 2018 8,449.0 (F) Elenmentary - Full K& G. 1-5 2,957 (Q2) 1.00 (R-2) 2,957 (S-2)
M ddl e School - G. 6-8 1,825 (Q3) 1.04 (R-3) 1,898 (S-3)
H gh School - G. 9-12 2,709 (Q4) 1.15 (R 4) 3,115 (S-4)
GROWMH RATE CALCULATI ON Total - Based on Grade Level 8,118 (9S)
Sumof Itens (A), (B) and (Q) 23,961.0 (G At Risk Only LEP Only LEP & Low I nc
Sumof Itens (D), (E) and (F) 25,019.5 (H)  eeeeeeeeeao eeeieaioe e oo
Item (G Divided by three (3) 7,987.0 (1) Projected Enroll nent Proj ect ed Proj ect ed Proj ected
Item (H) Divided by three (3) 8,339.8 (J) by Student Characteristics Enr ol | ment Enr ol | ment Enr ol | nent
Item (1) Divided by Item (J) 0. 9577 (K)
Third Root of Item (K) 0.985695 (L) Half day Kindergarten 23 (T-1) 33 (U-1) 13 (V-1)
Item (L) M nus one (1) -0.014305 (M Elementary - Full K& G. 1-5 327 (T-2) 101 (U-2) 86 (V-2)
Gowh Rate - Item (M as a % -1.4305%4N) Mddle School - G. 6-8 209 (T-3) 23 (U-3) 18 (V-3)
H gh School - G. 9-12 295 (T-4) 21 (U-4) 37 (V-4)
10/ 15/ 2023 RES| DENT ENROLLMENT 7,899.0 (O Subtotal 854 (T) 178 (U) 154 (V)
PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only LEP & Low I nc
Item (O Adjusted by the Gowmh Rate eeeeeeaaait eeeioiiie eeeeaaoa e
m nus half of Item (Q1)* 7,638.0 (O 1)Projected Wighted Proj ect ed Proj ect ed Proj ected
Enroll ment with Wi ght ed Wi ght ed Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment Enr ol | nent
Above the Base @0. 47000 @0.50 @ (0.47000 + 0.125)
Hal f day Ki ndergarten 5 (W1) 8 (X-1) 4 (Y-1)
El ementary - Full K & G. 1-5 154 (W?2) 51 (X-2) 51 (Y-2)
M ddl e School - G. 6-8 102 (W3) 12 (X-3) 11 (Y-3)
H gh School - G. 9-12 159 (W4) 12 (X-4) 25 (Y-4)
Subt ot al 420 (W 83 (X 91 (V)

Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y) 8,712 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 35- SOVERSET

DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $2,018, 666 (A-1)
Speci al Education Categorical Ad $8, 710, 498 (A-2)
Security Aid $863, 918 (A-3)
Transportation Aid $1, 961, 866 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $13, 554, 948 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$13, 554, 948 (A)

$158, 812, 045 (B)

$170, 405, 127 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 12, 755, 175,362 (N)
Proj ected Wi ght ed Base Enrol | nent 8,118 (A) District Inconme (2021) 3, 638,222,810 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 81, 046, 244 (P-1)
times GCA 1.03550 tines Iten(A) 117,232,712 (B) District Inconme x 0.050601493 / 2 92,049, 753 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 173, 095,997 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 420 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 1.03550 tines Iten{C) 6, 065, 255 (D) County Local Shares 1, 162, 565, 886 (Q
County Adequacy Budgets 1, 005, 202, 362 (R)
Proj ected Wi ghted LEP Only Enrol | ment 83 (E) Item(Q / Item R 1. 1565 (S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 1.03550 tines Iten(E) 1,198,610 (F) ItemS) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 91 (G Adequacy Budget [Item(M] 144, 318, 629 (U)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 173,095,997 (V)
- @%$13,946 per pupil
times GCA 1.03550 tines Iten(Q 1,314,139 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $0 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90% 1,214 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.03550

times Item (1) times 2/3 18, 326, 798 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 123 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.03550
times Item (K) 181, 115 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $144, 318, 629 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 1,214 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.03550
times Item (A) times 1/3 9, 163, 399 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 7,638.0 (C1)
- @%$96 per pupil times Item (C 1) 733,248 (O
Proj ected Low I ncone enrol | ment (FTE) 990.0 (D 1)
Low I ncome Concentration Rate 12.9380% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $188. 00 (D 3)
Item (D-1) tinmes Item (D 3) 186, 120 (D)

Total Security Ad
[Item (C) + (D] tines GCA 1.03550 $952, 006 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
4,694.0 + 157.0 + 1.0 + 436.0 = 5,288.0 (A-1) 4.3 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 5,288.0) + ($14.22 x 5,288.0 X 4.3)
BAL = ( $2, 853, 299) + ( $323, 340)
BAL = $3,176,639 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
374.0 (B-1) 5.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 374.0) + ( $7.17 x 374.0 x 5. 6)
BA2 = ( $1, 405, 855) + ( $15, 017)
BA2 = $1, 420,872 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $4, 597,511 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 170, 405, 127 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 154, 434, 034 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 15, 971, 093 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 110.342% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 1,157,968 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 14,712,916 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 13, 554, 948 (B-2) ltem (F-1) divided by Item (F-2) 0.115280% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -1,157,968 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 1,157,965 (H)
Total Tax Rate for the Miunicipality 0 (C1)
State Average Tax Rate 0 (C2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 0 (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 452,901 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 88,088 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 616, 976 (I-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1,157,965 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.
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DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 2,018,666 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 2,578,842 (A-4) Assessnent for Debt Service on SDA fundi ng* $148, 888 (QO)
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $14, 564, 025 (D)
[BUD (A-2) + CH67 (1-2)] 9, 163, 399 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 952,006 (A-6) DEBT SERVI CE FUND Al D
Adj ustnmrent Aid Debt Service Aid, Type 2 4,490, 222 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $14, 712,913 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT
Total Ad $19, 054, 247 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D

02/ 29/ 2024 8

COUNTY: 35- SOVERSET

DI STRI CT: 0555- BRI DGEWATER- RARI TAN REG Page DS9

BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE AID
SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7 (8)
PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D Al D FROM
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)
0555005232000 2003176 $71, 780 $936, 906 $966, 906 40. 0000% 0 $27, 821
0555005233000 2003176 $1, 864, 702 $21, 420, 310 $25, 118, 337 40. 0000% 0 $636, 069
0555010231000 2003176 $1, 412, 056 $18, 940, 499 $19, 020, 999 40. 0000% 0 $562, 432
0555010232000 2003176 $233, 125 $2, 936, 863 $3, 140, 300 40. 0000% 0 $87, 209
0555010233000 2003176 $24, 757 $117, 001 $333, 482 40. 0000% 0 $3, 474
0555010233000 2003177 $1, 876, 886 $9, 786, 143 $27,892, 871 40. 0000% 0 $263, 400
0555030231000 2003176 $340, 398 $4, 479, 727 $4, 585, 313 40. 0000% 0 $133, 024
0555030232000 2003176 $28, 539 $364, 437 $384, 437 40. 0000% 0 $10, 822
0555030233000 2003177 $71, 507 $990, 678 $1, 062, 678 40. 0000% 0 $26, 665
0555040231000 2003176 $293, 538 $859, 154 $3, 954, 086 40. 0000% 0 $25, 512
0555040231000 2003177 $84, 333 $272, 319 $1, 253, 295 40. 0000% 0 $7, 330
0555040232000 2003176 $28, 539 $348, 037 $384, 437 40. 0000% 0 $10, 335
0555040233000 2003176 $478, 461 $6, 343, 680 $6, 445, 076 40. 0000% 0 $188, 373
0555045231000 2003177 $78, 792 $1, 080, 953 $1,170, 953 40. 0000% 0 $29, 094
0555045232000 2003176 $29, 356 $380, 438 $395, 438 40. 0000% 0 $11, 297
0555045233000 2003176 $505, 202 $6, 738, 831 $6, 805, 284 40. 0000% 0 $200, 108
0555048231000 2003176 $423, 483 $5, 643, 349 $5, 704, 502 40. 0000% 0 $167, 577
0555048232000 2003176 $29, 323 $315, 822 $395, 000 40. 0000% 0 $9, 378
0555063231000 2003176 $444, 684 $5, 987, 587 $5, 990, 087 40. 0000% 0 $177, 799
0555063232000 2003176 $33, 977 $402, 688 $457, 688 40. 0000% 0 $11, 958
0555063233000 2003177 $72, 697 $1, 008, 365 $1, 080, 365 40. 0000% 0 $27, 141
0555065231000 2003176 $906, 425 $12, 209, 929 $12, 209, 929 40. 0000% 0 $362, 570
0555065232000 2003176 $184, 525 $2, 035, 625 $2, 485, 625 40. 0000% 0 $60, 447
0555067231000 2003176 $20, 614 $152, 516 $277, 675 40. 0000% 0 $4, 529
0555067232000 2003176 $460, 588 $6, 122, 893 $6, 204, 314 40. 0000% 0 $181, 817
0555067233000 2003177 $56, 650 $727, 895 $841, 895 40. 0000% 0 $19, 592
0555085231000 2003176 $109, 840 $1, 331, 886 $1, 479, 586 40. 0000% 0 $39, 550
0555085232000 2003177 $43, 622 $532, 600 $648, 278 40. 0000% 0 $14, 335
0555105231000 2003176 $28, 310 $202, 984 $381, 344 40. 0000% 0 $6, 028
0555105232000 2003176 $471, 148 $6, 340, 370 $6, 346, 565 40. 0000% 0 $188, 275
0555105233000 2003177 $56, 029 $778, 665 $832, 665 40. 0000% 0 $20, 958

(A):

TOTAL SECTI ON 9 DEBT SERVICE AID TYPE 2 =

$3, 514, 919
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DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 35- SOVERSET OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0555- BRI DGEWATER- RARI TAN REG PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $3,514,919
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $1,502,541
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(O TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT =  $4, 490, 222
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 1
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0560- BRI ELLE BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page ENR
BUDGET: K-12 PROJECTED ENROLLMENT REPORT
PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 661.0 (A Pr oj ect ed Pr oj ected
COct ober 2022 668.5 (B) Enrollnent with Enr ol | ment Wi ght ed
Cct ober 2021 716.5 (C) Base Wi ght 10/ 15/ 2024 Wi ght Enr ol | nent
Cct ober 2020 726.0 (D)
COct ober 2019 733.5 (E) Half day Kindergarten 0 (Q1 0.50 (R-1) 0 (S1)
COct ober 2018 743.0 (F) Elenentary - Full K& G. 1-5 271 (Q2) 1.00 (R-2) 271 (S-2)
M ddl e School - G. 6-8 154 (Q3) 1.04 (R-3) 160 (S-3)
Hi gh School - G. 9-12 220 (Q 4) 1.15 (R-4) 253 (S-4)
GROWMH RATE CALCULATI ON Total - Based on Grade Level 684 (S)
Sumof Itens (A), (B) and (Q) 2,046.0 (Q At Risk Only LEP Only LEP & Low I nc
Sumof Itens (D), (E) and (F) 2,202.5 (H  eeeeemeeemes meeemeemien e
Item (G Divided by three (3) 682.0 (1) Projected Enroll nment Proj ect ed Proj ect ed Proj ected
Item (H) Divided by three (3) 734.2 (J) by Student Characteristics Enr ol | ment Enr ol | ment Enr ol | nent
Item (1) Divided by Item (J) 0.9289 (K)
Third Root of Item (K) 0.975716 (L) Half day Kindergarten 0 (T-1) 0 (U1 0 (V-1)
Item (L) M nus one (1) -0.024284 (M Elementary - Full K& G. 1-5 8 (T-2) 0 (U2 2 (V-2)
Gowh Rate - Item (M as a % -2.4284% N Mddle School - G. 6-8 6 (T-3) 1 (U3 4 (V-3)
H gh School - G. 9-12 6 (T-4) 0 (U4 0 (V-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 661.0 (O Subtotal 20 (T) 1 (VY 6 (V)
PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only LEP & Low I nc
Item (O Adjusted by the Gowmh Rate eeeeeeaaait eeeioiiie eeeeaaoa e
m nus half of Item (Q1)* 645.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed Proj ected
Enroll ment with Wi ght ed Wi ght ed Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment Enr ol | nent
Above the Base @0. 47000 @0.50 @ (0.47000 + 0.125)
Hal f day Ki ndergarten 0 (W1) 0 (X-1) 0 (Y-1)
El enentary - Full K& G. 1-5 4 (W2) 0 (X-2) 1(Y-2)
M ddl e School - G. 6-8 3 (W3) 1 (X-3) 2 (Y-3)
H gh School - G. 9-12 3 (W4) 0 (X-4) 0 (Y-4)
Subt ot al 10 (W 1 (X 3 (V)

Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y) 698 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 25- MONMOUTH

DI STRI CT: 0560- BRI ELLE BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $713, 123 (A-2)
Security Aid $36, 721 (A-3)
Transportation Aid $121, 923 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $871, 767 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$871, 767 (A)

$14, 616, 690 (B)

$15, 366, 534 (O



COUNTY: 25- MONMOUTH
DI STRI CT: 0560- BRI ELLE BORO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten{Q

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.99530 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.99530

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.99530
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
684 (A) District Inconme (2021)

Equal i zed Val. X
9,494,230 (B) District Income x
Local Fair Share :

10 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

138,805 (D) County Local Shares
County Adequacy Budgets

1 (B Item(Q / Iten(R)

Local Share
13,880 (F) Item(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
3 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

41,641 (H) EQUALI ZATI ON AI D

[ MAX(O, (Item(U) less ItemV))]

103 (1)

1,494, 545 (J)

10 (K)

14,153 (L)

$11, 197, 254 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024

Page EQA

2, 295, 564, 906
548, 016, 921

14, 585, 994
13, 865, 237
28,451, 231

2, 263, 533, 333
1, 664, 730, 917
1.3597

11, 197, 254
28,451, 231

$0

3



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0560- BRI ELLE BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 103 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.99530
times Item (A) times 1/3 747,273 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 645.0 (C-1)
- @%$96 per pupil times Item (C 1) 61,920 (O
Proj ected Low I ncone enrol | ment (FTE) 26.0 (D-1)
Low I ncome Concentration Rate 3.9330% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $57.00 (D 3)
Item (D-1) tinmes Item (D 3) 1,482 (D

Total Security Ad
[Item (C) + (D)] times GCA 0.99530 $63,104 (E)
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DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY:  25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0560- BRI ELLE BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
57.0 + 4.0 + 26.0 + 34.0 = 121.0 (A1) 7.9 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 121.0) + ($14.22 x 121.0 X 7.9)
BAL = ( $65, 289) + ( $13, 593)
BAL = $78,882 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
11.0 (B-1) 21.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 11.0) + ( $7.17 x 11.0 x 21. 6)
BA2 = ( $41,349) + ( $1, 704)
BA2 = $43,053 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $121, 935 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0560- BRI ELLE BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 15, 366, 534 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 12, 007, 631 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 3,358,903 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 127.973% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 60, 545 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 932, 312 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 871,767 (B-2) ltem (F-1) divided by Item (F-2) 0. 006027% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) - 60, 545 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 60, 540 (H)
Total Tax Rate for the Miunicipality 1.255 (G 1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 65. 741% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 34,150 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 26,383 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 7 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 60, 540 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0560- BRI ELLE BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 121,930 (A-4) Assessnent for Debt Service on SDA fundi ng* $30,491 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $901, 816 (D)
[BUD (A-2) + CH67 (1-2)] 747,273 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 63,104 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $932, 307 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $901, 816 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS
COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0570- BRI GANTI NE CI TY

BUDGET: K-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 380.0 (A Pr oj ect ed
COct ober 2022 398.0 (B) Enrollnent with Enr ol | ment
Cct ober 2021 442.0 (C) Base Wi ght 10/ 15/ 2024
Cct ober 2020 486.0 (D)
COct ober 2019 563.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 619.0 (F) Elenentary - Full K& G. 1-5 197 (Q2)
M ddl e School - G. 6-8 107 (Q3)
H gh School - G. 9-12 38 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 1,220.0 (G At Risk Only
Sumof Itens (D), (E) and (F) 1,e68.0 (H e
Item (G Divided by three (3) 406.7 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 556.0 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 7315 (K)
Third Root of Item (K) 0.901017 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.098983 (M Elementary - Full K& G. 1-5 45 (T-2)
Gowh Rate - Item (M as a % -9.8983% N Mddle School - G. 6-8 35 (T-3)
H gh School - G. 9-12 16 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 380.0 (O Subtotal 96 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 342.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @ 0. 49697
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 22 (W2)
M ddl e School - G. 6-8 18 (W3)
H gh School - G. 9-12 9 (W4)
Subt ot al 49 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50
0 (X-1)
2 (X-2)
1 (X-3)
0 (X-4)
3 (X

(S) +H(W+(X) +(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
197 (S-2)
111 (S-3)
44 (S-4)
352 (S)

Proj ected
Enrol | ment

0 (V-1)
9 (V-2)
0 (V-3)
0 (V-4)
9 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0. 49697 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

[ el eoNo o]
~—~

410

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD

COUNTY: 01- ATLANTIC
DI STRI CT: 0570- BRI GANTI NE CI TY

BUDGET: K-12 PREBUDGET YEAR Al D TOTALS

GENERAL FUND FY 2023-24 STATE AID

Equal i zation Aid $0 (A1)

Speci al Education Categorical Ad $151, 325 (A-2)

Security Aid $196, 809 (A-3)

Transportation Aid $496, 944 (A-4)

Educati onal Adequacy Aid $0 (A-5)

School Choice Aid $0 (A-6)

Adj ust ment Ai d $0 (A7)

Mlitary Inpact Aid $0 (A-8)

Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $845, 078 (AA-1)
SPECI AL REVENUE FUND

Preschool Education Aid $942, 876 (A-10)

Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$942, 876 (AA-2)

$1, 787, 954 (A)

$15, 888, 114 (B)

$16, 236, 248 (O



COUNTY: 01- ATLANTIC
DI STRI CT: 0570- BRI GANTI NE CI TY
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.96930 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.96930

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.96930
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID Page EQA
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023) 5,471,013, 223 (N)
352 (A) District Inconme (2021) 354,196, 630 (O
Equal i zed Val. x 0.012707978 / 2 34,762,758 (P-1)
4,758,286 (B) District Income x 0.050601493 / 2 8,961, 439 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 43,724,197 (P)
49 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
662,375 (D) County Local Shares 508, 467,470 (Q
County Adequacy Budgets 832,437,746 (R
3 (B ltem(Q / ltem R 0. 6048 (S)
Local Share
40,554 (F) Item(S) x Item(M - for Vocs Only 0 (T
EQUALI ZATI ON Al D CALCULATI ON
6 (G Adequacy Budget [ltem(M] 6,313,671 (V)
Local Fair Share [Item (P) or (T)] 43,724,197 (V)
81,107 (H EQUALI ZATION Al D
[ MAX(O, (Item(U) less ItemV))] $0 (W
54 (1)
763,079 (J)
6 (K
8,270 (L)

$6, 313, 671 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0570- BRI GANTI NE CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 54 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.96930
times Item (A) times 1/3 381, 540 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 342.0 (C1)
- @%$96 per pupil times Item (C 1) 32,832 (O
Proj ected Low I ncone enrol | ment (FTE) 105.0 (D-1)
Low I ncome Concentration Rate 30. 7890% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $448.00 (D 3)
Item (D-1) tinmes Item (D 3) 47,040 (D

Total Security Ad
[Item (C) + (D] tines GCA 0.96930 $77,420 (EB)



COUNTY: 01- ATLANTIC

DI STRI CT: 0570- BRI GANTI NE CI TY

BUDGET: K-12

STATE OF NEW JERSEY -

PRQIECTED 2024- 25 STATE SCHOCL AID

REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

TRANSPORTATI ON Al D

REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU

218.0 + 21.0 + 37.0 + 10.0 =
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 286.0) + ($14.22 x 286.0 x
BAL = ( $154, 320) + ( $39, 449)
BA1 = $193,769 (A

SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON

24.0 (B-1)
BA2 = ( $3,758.97 x (B-1)) + (
BA2 = ( $3,758.97 x
BA2 = ( $90, 215) + (
BA2 = $92, 659

TRANSPORTATI ON Al D

Item (A) plus Item (B)

(B)

24.0) + (

$7.17 X
$2, 444)

$7.17 x (B-1) x (B-2))

24.0 x

286.0 (A-1)

9.7)

14. 2)

Page TRN

REGULAR PUPI LS AVERAGE DI STANCE

9.7 (A-2)

SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
14.2 (B-2)

$286, 428 (C) TRANSPORTATI ON Al D



COUNTY: 01- ATLANTIC
DI STRI CT: 0570- BRI GANTI NE CI TY
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup CD (A
Concentration Rate of Low I nconme Enroll nent 0. 30789 (B)
Projected In-District Preschool Enroll nment Funded 70.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.96930 GCA) times Item(C) 1, 058, 050 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 0 (B
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.96930 GCA) tinmes Item E) 0 (F)
Projected State Head Start Enrol |l nent Funded 0 (G
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.96930 GCA) tines Iten(Q 0 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Itens (D) +(F)+(H +(J)

$1, 058, 050 (L)

02/ 29/ 2024

Page PEA

6



COUNTY: 01- ATLANTIC
DI STRI CT: 0570- BRI GANTI NE CI TY
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

tenm( C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
16, 236, 248 (A-1) If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
6,772,631 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
9,463,617 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) -99, 690 (E-3)
0 (A-4)
239.733% (A-5) Al D | NCREASE CALCULATION: If Item(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
745,388 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

845, 078 (B-2)

99, 690 (B)

1.160 (C 1)
1.909 (C 2)

60. 765% ( C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid 0
Speci al Education Categorical Ad - 99, 690
Security Aid 0
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al -99, 690

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

0. 000000% ( F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0570- BRI GANTI NE CI TY PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 1, 058, 050 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $1, 058, 050 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 496, 944 (A-4) Assessnent for Debt Service on SDA fundi ng* $2,452 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $1, 800, 986 (D)
[BUD (A-2) + CH67 (1-2)] 51, 635 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 196,809 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 150, 311 (F)
SUBTOTAL $745, 388 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT
Total Ad $1, 951, 297 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0570- BRI GANTI NE CI TY PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 1

(1)
PROJECT
I D

0570010081000
0570030082000

(2) (3) (4) (5) (6) (7)

BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
2002167 $35, 187 $390, 000 $390, 000 40. 0000% 0
2002167 $406, 902 $4, 510, 000 $4, 510, 000 40. 0000% 0

(B): TOTAL SECTION 9 DEBT SERVICE AID TYPE 1 = $176, 836

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$14, 075
$162, 761

9



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0570- BRI GANTI NE CI TY PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D

(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $176, 836
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $0
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $150, 311
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0580- BROOKLAWN BORO

BUDGET: K-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 346.0 (A Pr oj ect ed

COct ober 2022 331.0 (B) Enrollnent with Enr ol | ment

Cct ober 2021 351.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 313.0 (D)

COct ober 2019 346.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 354.0 (F) Elenentary - Full K& G. 1-5 176 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 88 (Q3) 1.04 (R-3)
H gh School - G. 9-12 83 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 1,028.0 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 1,013.0 (H  eeeeeeeeamen eeaeea i

Item (G Divided by three (3) 342.7 (1) Projected Enroll nment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 337.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1. 0148 (K)

Third Root of Item (K) 1. 004911 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.004911 (M Elenentary - Full K& G. 1-5 99 (T-2) 2 (U2

Gowh Rate - Item (M as a % 0.4911%N) Mddle School - G. 6-8 51 (T-3) 0 (U3
H gh School - G. 9-12 33 (T-4) 0 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 346.0 (O Subtotal 183 (T) 2 (Y

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 348.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 56451 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 56 (W2) 1 (X-2)
M ddl e School - G. 6-8 30 (W3) 0 (X-3)
H gh School - G. 9-12 21 (W4) 0 (X-4)
Subt ot al 107 (W 1 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
176 (S-2)
92 (S-3)
95 (S-4)
363 (S)

Proj ected
Enrol | ment

0 (V-1)
13 (V-2)
4 (V-3)
0 (V-4)
17 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.56451 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
12 (V)

483 (2)

oOwWwwo
—~

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 07- CAMDEN

DI STRI CT: 0580- BROOKLAVWN BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $4, 569, 202 (A-1)
Speci al Education Categorical Ad $271, 023 (A-2)
Security Aid $110, 945 (A-3)
Transportation Aid $17,795 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $377,472 (A-6)
Adj ust ment Ai d $75,296 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $5, 421, 733 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $80, 068 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$80, 068 (AA-2)

$5, 501, 801 (A)

$1, 453, 107 (B)

$6, 479, 573 (C)



COUNTY: 07- CAMDEN
DI STRI CT: 0580- BROOKLAWN BORO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten( Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.97670 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

363 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
4,944,444 (B) District Inconme x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

107 (©)

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

1,457,453 (D) County Local Shares
County Adequacy Budgets

1 (B Item(Q / Iten(R)

Local Share

13,621 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

12 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

163, 453 (H) EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

55 (1)

783, 144 (J)

6 (K)

8,333 (L)

$7,370, 448 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

160, 453, 722
48, 604, 665

1,229,734

(
(
1,019, 521 (
2,249, 255 E

809, 057, 299 (Q
1, 659, 352, 997 (R
0. 4876 (S)

7,370, 448 (U)
2,249, 255 (V)

$5, 121, 193 (W



COUNTY: 07- CAMDEN
DI STRI CT: 0580- BROOKLAWN BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

7,370, 448
5,121, 193
2,249, 255
5, 817
53.0

11.0

64.0
$372, 288

64.0
60.0

4.0

5, 898
$23, 592
$348, 696

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0580- BROOKLAWN BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 55 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3 391,572 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 348.0 (C1)
- @%$96 per pupil times Item (C 1) 33,408 (O
Proj ected Low I ncone enrol | ment (FTE) 200.0 (D-1)
Low I ncome Concentration Rate 57.8030% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 116, 000 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.97670 $145, 927 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CANDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0580- BROOKLAWN BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
24.0 + 2.0 + 0.0 + 2.0 = 28.0 (A1) 7.8 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 28.0) + ($14.22 x 28.0 x 7.8)
BAL = ( $15,108) + ( $3, 106)
BAL = $18,214 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
4.0 (B-1) 3.2 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 4.0) + ( $7.17 x 4.0 x 3.2)
BA2 = ( $15, 036) + ( $92)
BA2 = $15,128 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $33, 342 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0580- BROOKLAWN BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page PEA
BUDGET: K-12 PRESCHOOL EDUCATI ON Al D
PRESCHOOL EDUCATI ON AI D - ELLI 33,000 (A

PRESCHOOL EDUCATI ON Al D - ECPA

FY2024-25 Proj ect Resident Preschool Enrollment (FTE):

FY2023- 24 Resi dent Preschool Enroll nment (FTE) 11 (B)
Item (B) indexed by Enrollnent Gowh 1.004911 11.0 (O
Prebudget Year Per Pupil Anpunt [FY2023-24 State Aid PEA Item (E)] 3,362 (D)
FY2024-25 Per Pupil Amount [lItem (D) indexed by CPlI (1.0581)] 3,557 (E)
Item (C) tines Item (E) 39,127 (F)

PRESCHOOL EDUCATI ON AI D - Tot al
Iltem (A + Item (F) $72,127 (Q



COUNTY: 07- CAMDEN
DI STRI CT: 0580- BROOKLAWN BORO
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Pr ebudget Year Spendi ng:

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al

BUD Item (C)

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)

STATE OF NEW JERSEY - DEPARTMENT OF

EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

Al D REDUCTI
6,479,573 (A-1) | f

ON CALCULATION: |f

Not subject to reduction

7,907, 947 (A-2) | f
Mn[ltem
0 (A-3) I f

Iltem (D-2) = YES :
(B),Item (A-3)] times (-100%)

Iltem (D-4) = YES :

Iltem (B) tinmes (-100%)

1,428,374 (A-4)

81. 937% ( A-5)

Al D | NCREASE CALCULATI ON: | f

Amount bel ow Uncapped Ai d:

Max[ O,

St at ewi de Tot al

5,692, 034 (B-1) sum of

District'
5,044, 261 (B-2)

-ltem (B)]

Item (F-1) for all

s Proportionate Share:

Item(B)>0
ltem(D-1) = YES or (D-3) = YES

Iltem(B)< O

State Aid Differential:
districts

Item (F-1) divided by Item (F-2)

02/ 29/ 2024

Page CH67
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NA (E-1)

NA (E-2)

NA (E-3)

647,773

1, 004, 480, 108

(F-1)

(F-2)

0. 064488% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

A d Reductions
Addi ti onal

State A d

Iltem (G 1) plus Item (G 2)

Iltem (F) tinmes Item (G

-647,773 (B) Tot al
Tot al
3.081 (C1)
1.909 (G 2)

161. 393% (C)

TOTAL CHANGE BY CATEGORY: **

Item (B)>0
Speci al
tem(A-4) >0 NA (D 1)
tem( A-3)>0 NA (D 2)
t en{ C) >110% NA (D 3)
NA (D-4)

Tot al

Equal i zation Aid

Educati on Cat egori cal

Security Aid
Transportation Aid
Adj ustmrent Ai d

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.

** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

Aid

107, 156, 343
897, 323, 765
1, 004, 480, 108

647, 769

551, 991
95,778

(el oo

647, 769

(r-1)
(I-2)
(r-3)
(I-4)
(I-5)

()



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0580- BROOKLAVWN BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 5,121,193 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 72,127 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $72, 127 (B)
School Choice Aid
[CHO CE (N)] 348,696 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 17,795 (A-4) Assessnent for Debt Service on SDA fundi ng* $26, 772 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $6, 086, 081 (D)
[BUD (A-2) + CH67 (1-2)] 366, 801 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 110,945 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 364,176 (E)
[BUD (A-7) + CH67 (1-5)] 75,296 (A-7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $6, 040, 726 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $6, 450, 257 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS
COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0590- BUENA REG ONAL

BUDGET: K-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 1,465.0 (A Pr oj ect ed
COct ober 2022 1,442.0 (B) Enrollment with Enr ol | ment
Cct ober 2021 1,455.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 1,519.0 (D)
COct ober 2019 1,554.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 1,592.0 (F) Elementary - Full K& G. 1-5 647 (Q 2)
M ddl e School - G. 6-8 338 (Q3)
H gh School - G. 9-12 447 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 4,362.0 (G At Risk Only
Sumof Itens (D), (E) and (F) 4,665.0 (W) e
Item (G Divided by three (3) 1,454.0 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 1,555.0 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 9350 (K)
Third Root of Item (K) 0.977863 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.022137 (M Elementary - Full K& G. 1-5 346 (T-2)
Gowh Rate - Item (M as a % -2.2137%N) Mddle School - G. 6-8 194 (T-3)
H gh School - G. 9-12 224 (T-4)
10/ 15/ 2023 RES| DENT ENROLLMENT 1,465.0 (O Subtot al 764 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 1,433.0 (O 1)Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 56642
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 196 (W?2)
M ddl e School - G. 6-8 114 (W3)
H gh School - G. 9-12 146 (W4)
Subt ot al 456 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50
0 (X-1)
2 (X-2)
2 (X-3)
1 (X-4)
5 (X

(S) +H(W+(X) +(Y)

02/ 29/ 2024
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Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
49 (V-2)
16 (V-3)
11 (V- 4)
76 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.56642 + 0.125)

0 (Y-1)
34 (V-2)
12 (Y-3)
9 (Y-4)
55 (V)

2,029 (2)

1



COUNTY: 01- ATLANTIC
DI STRI CT: 0590- BUENA REG ONAL
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$15, 738, 988
$1, 134,901
$556, 813
$175, 973

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$1, 742,892
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$17, 606, 675 (AA-1)

$1, 742, 892 (AA-2)

$19, 349, 567 (A)

$14, 653, 722 (B)

$32, 084, 424 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0590- BUENA REG ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 1, 128, 889, 624 (N)
Proj ected Wi ght ed Base Enrol | nent 1,513 (A) District Inconme (2021) 309, 228,094 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 7,172,952 (P-1)
times GCA 0.96930 tines Iten(A) 20,452,519 (B) District Inconme x 0.050601493 / 2 7,823,702 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 14, 996, 654 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 456 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 0.96930 tines Iten{C 6, 164, 143 (D) County Local Shares 508, 467,470 (Q
County Adequacy Budgets 832,437,746 (R
Proj ected Wi ghted LEP Only Enrol | ment 5 (B ltem{(Q / Item R 0.6048 (9S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 0.96930 tines Iten(E) 67,589 (F) Item(S) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 55 (G Adequacy Budget [Item(M] 30, 681, 326 (U)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 14, 996, 654 (V)
- @%$13,946 per pupil
times GCA 0.96930 tinmes lten( G 743,482 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $15, 684, 672 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 228 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.96930

times Item (1) times 2/3 3,221,891 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 23 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.96930
times Item (K) 31,702 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $30, 681, 326 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0590- BUENA REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 228 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.96930
times Item (A) times 1/3 1, 610,946 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 1,433.0 (C1)
- @%$96 per pupil times Item (C 1) 137,568 (O
Proj ected Low I ncone enrol | ment (FTE) 840.0 (D 1)
Low I ncome Concentration Rate 58.5670% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 487,200 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.96930 $605, 588 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTI C OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0590- BUENA REGI ONAL PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
950.0 + 106.0 + 36.0 + 60.0 = 1,152.0 (A-1) 5.5 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1,152.0) + ($14.22 x 1,152.0 x 5. 5)
BAL = ( $621, 596) + ( $90, 098)
BAL = $711,694 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
67.0 (B-1) 10.5 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 67.0) + ( $7.17 x 67.0 X 10. 5)
BA2 = ( $251, 851) + ( $5, 044)
BA2 = $256, 895  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $968, 589 (C) TRANSPORTATI ON Al D



COUNTY: 01- ATLANTIC
DI STRI CT: 0590- BUENA REG ONAL
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup A (A
Concentration Rate of Low I nconme Enroll nent 0. 58567 (B)
Projected In-District Preschool Enroll nment Funded 153.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.96930 GCA) times Item(C) 2,312,595 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 0 (B
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.96930 GCA) tinmes Item E) 0 (F)
Projected State Head Start Enrol |l nent Funded 15 (G
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.96930 GCA) tines Iten(Q 140, 820 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Itens (D) +(F)+(H +(J)

$2, 453, 415 (L)

02/ 29/ 2024

Page PEA
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COUNTY: 01- ATLANTIC
DI STRI CT: 0590- BUENA REG ONAL
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

32,084, 424 (A-1)

32, 897, 860 (A-2)

0 (A-3)

813, 436 (A-4)

97.527% ( A-5)

18, 869, 795 (B- 1)

17, 606, 675 (B-2)

-1, 263, 120 (B)

0 (C1)
0 (G2

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0

SDA Districts: if Item{(C1l) > lten(C 2)

& It
SDA Districts: if Item{(C1) > Iten(C- 2) &It

None of the Above

tem(A-4)>0
tem A-3)>0
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110%

lokele]
Bene

NA
NA
NA
NA

~NeN~

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 1, 263, 124
TOTAL CHANGE BY CATEGORY: **
Equal i zation Aid 0
Speci al Education Categorical Ad 476, 045
Security Aid 48, 775
Transportation Aid 738, 304
Adj ustmrent Ai d 0
Tot al 1, 263, 124

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
Page CH67
Al D REDUCTI ON CALCULATION: If ItemB)>0
If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
If Item (D 2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Al D | NCREASE CALCULATION: If ItemB)< O
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)] 1, 263,120 (F-1)
Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

0.125749% ( F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0590- BUENA REG ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 15, 738,988 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 2,453, 415 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $2, 453, 415 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 914, 277 (A-4) Assessnent for Debt Service on SDA fundi ng* $290, 098 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $21, 033, 116 (D)
[BUD (A-2) + CH67 (1-2)] 1, 610, 946 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 605,588 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 639, 795 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $18, 869, 799 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $21, 672,911 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0590- BUENA REG ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
0590025211000 2003013 $905, 638 $12, 158, 210 $15, 327, 177 53. 9767% 0
0590030211000 2003013 $84, 855 $1, 436, 096 $1, 436, 096 53. 9767% 0
0590045211000 2003013 $102, 935 $1, 536, 944 $1, 742, 096 53. 9767% 0
0590055211000 2003013 $527, 770 $6, 507, 325 $8, 932, 072 53. 9767% 0
0590300211000 2003013 $187, 151 $1, 962, 032 $3, 167, 381 53. 9767% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $752, 700

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$387, 765
$45, 802
$49, 018

$207, 540
$62, 575



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0590- BUENA REG ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $752, 700
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $639, 795
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON
DI STRI CT: 0600- BURLI NGTON CI TY
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 1,528.0 (A Pr oj ect ed

COct ober 2022 1,516.0 (B) Enrollment with Enr ol | ment

Cct ober 2021 1,459.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

COct ober 2020 1,447.0 (D)

COct ober 2019 1,477.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 1,367.0 (F) Elementary - Full K& G. 1-5 797 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 334 (Q3) 1.04 (R-3)
H gh School - G. 9-12 422 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 4,503.0 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 4,291.0 (H)  eeeeeeeemaee e

Item (G Divided by three (3) 1,501.0 (1) Projected Enroll ment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 1,430.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1. 0494 (K)

Third Root of Item (K) 1. 016212 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.016212 (M Elenentary - Full K& G. 1-5 562 (T-2) 16 (U-2)

Gowh Rate - Item (M as a % 1. 6212% N) M ddle School - G. 6-8 228 (T-3) 2 (U3
H gh School - G. 9-12 244 (T-4) 7 (U-4)

10/ 15/ 2023 RESI DENT ENROCLLMENT 1,528.0 (O Subtotal 1,034 (T) 25 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 1,553.0 (O 1)Projected Wi ghted Proj ect ed Proj ect ed

Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.57000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 320 (W2) 8 (X-2)
M ddl e School - G. 6-8 135 (W3) 1 (X-3)
H gh School - G. 9-12 160 (W4) 4 (X-4)
Subt ot al 615 (W 13 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
33 (V-2)
5 (V-3)
7 (V-4)
45 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.57000 + 0.125)

0 (Y-1)

23 (Y-2)
4 (Y-3)
6 (Y-4)
33 (V)

2,290 (2)

1



COUNTY: 05- BURLI NGTON
DI STRI CT: 0600- BURLI NGTON CI TY
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$19, 257, 802
$935, 688
$480, 795
$205, 655

$0
$0
$1, 244, 633
$0
$0

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$2,612, 520
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$22, 124,573 (AA-1)

$2, 612, 520 (AA-2)

$24, 737,093 (A)

$13, 857, 516 (B)

$35, 776, 434 (O



COUNTY: 05- BURLI NGTON
DI STRI CT: 0600- BURLI NGTON CI TY
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.98480 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98480

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.98480
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID

1,629 (A) District Inconme (2021)
Equal i zed Val. x 0.012707978 / 2
22,372,720 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)
615 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
8,446,423 (D) County Local Shares
County Adequacy Budgets
13 (B) Item(Q [/ ltem( R
Local Share
178,542 (F) ltem(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON
33 (G Adequacy Budget [Item(M]
Local Fair Share [Item (P) or (T)]
453,223 (H) EQUALI ZATION Al D
[ MAX(O, (Item(U) less ItemV))]
247 (1)
3,546, 197 (J)
25 (K)
35,010 (L)
$35, 032,115 (M

EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)

02/ 29/ 2024 3
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793, 930, 322
238,741, 124

6, 040, 329

(
(
5,044, 625 (
(
11, 084, 954 (

924, 370, 551 (Q
1, 280, 196, 937 (R)
0.7221 (S)

35,032, 115 (U)
11, 084, 954 (V)

$23, 947, 161 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0600- BURLI NGTON CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 247 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98480
times Item (A) times 1/3 1,773,098 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 1,553.0 (C1)
- @%$96 per pupil times Item (C 1) 149,088 (O
Proj ected Low I ncone enrol | ment (FTE) 1,079.0 (D1)
Low I ncome Concentration Rate 69. 4370% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 625,820 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.98480 $763, 129 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY:  05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0600- BURLI NGTON CI TY PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
85.0 + 63.0 + 0.0 + 0.0 = 148.0 (A1) 5.0 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 148.0) + ($14.22 x 148.0 x 5. 0)
BAL = ( $79, 858) + ( $10, 523)
BAL = $90,381 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
39.0 (B-1) 11.2 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 39.0) + ( $7.17 x 39.0 x 11. 2)
BA2 = ( $146, 600) + ( $3, 132)
BA2 = $149,732  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $240, 113 (C) TRANSPORTATI ON Al D



COUNTY: 05- BURLI NGTON
DI STRI CT: 0600- BURLI NGTON CI TY
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.98480 GCA) times Item(C)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.98480 GCA) times ItenmE)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

FY2008- 09
FY2008- 09

PRESCHOOL

[Geater of sumof [Items (D)+(F)+(H] or Item(K) or (L)] + Item (J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.98480 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

Preschool Per Pupil X [Item (C + (E) + (Q]
Preschool Education Ad

EDUCATI ON Al D

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

B (A

0. 69437 (B)
165.0 (O
2,533,905 (D)
0 (E)

0 (F)

0 (09

0 (H

0 (1)

0 (J)

1, 776, 225 (K)
2,185,295 (L)

$2, 533, 905 (M

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0600- BURLI NGTON CI TY PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 35,776,434 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 37,568,342 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 1,791,908 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 95.230% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 4,598,928 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 26,723,501 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 22,124,573 (B-2) ltem (F-1) divided by Item (F-2) 0. 457842% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -4,598, 928 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 4,598,932 (H
Total Tax Rate for the Miunicipality 3.239 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 169. 670% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 4,598,932 (I-1)
Speci al Education Categorical Ad 0 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 0 (I1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 4,598,932 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0600- BURLI NGTON CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 23, 856, 734
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHOCE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 205, 655
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 935, 688
Security Aid

[BUD (A-3) + CH67 (1-3)] 480, 795
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 1, 244, 633
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $26, 723, 505

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 2,533,905 (B-1)
SUBTOTAL $2, 533, 905 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $0 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $29, 257, 410 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $29, 257, 410 (Q

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 05- BURLI NGTON
DI STRI CT: 0610- BURLI NGTON CO VOCATI ONAL
BUDGET: COUNTY VOC

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL

Cct ober 2023 2,066.0

Cct ober 2022 2,034.0

Cct ober 2021 2,122.0

Cct ober 2020 2,132.0

Cct ober 2019 2,109.0

Cct ober 2018 2,091.0
GROMH RATE CALCULATI ON

Sumof Itens (A), (B) and (QO 6,222.0
Sumof Itens (D), (E) and (F) 6,332.0
Item (G Divided by three (3) 2,074.0
Item (H) Divided by three (3) 2,110.7
Item (1) Divided by Item (J) 0. 9826
Third Root of Item (K) 0.994170
Item (L) M nus one (1) - 0. 005830
Gowh Rate - Item (M as a % - 0. 5830% N)
10/ 15/ 2023 RESI DENT ENRCLLMENT 2,066.0 (O

PRQJ. 10/ 15/2024 RES|I DENT ENRCLLMENT ( FTE)

Item (O Adjusted by the Gowmh Rate
m nus half of Item (Q1)*

* 1/2 Day Kindergarten pupil is counted as hal f.

ATNATN NN NSNS
SECL3EZI8

2,054.0 (O-1)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

VEI GHTED ENROLLMENT CALCULATI ON

Pr oj ect ed

Enroll ment with Enr ol | nent
Base Wi ght 10/ 15/ 2024 Wi ght
Hal f day Ki ndergarten 0 (Q1 0.50 (R-1)
El enentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 0 (@3 1.04 (R-3)
H gh School - G. 9-12 2,054 (Q4) 1.15 (R-4)
Total - Based on Grade Level
** | ncludes additional vocational weight - 1.27

At Risk Only LEP Only
Proj ected Enrol | ment Pr oj ect ed Proj ect ed
by Student Characteristics Enr ol | ment Enr ol | ment
Hal f day Ki ndergarten 0 (T-1) 0 (U1)
El enentary - Full K& G. 1-5 0 (T-2) 0 (U2
M ddl e School - G. 6-8 0 (T-3) 0 (U3
H gh School - G. 9-12 727 (T-4) 11 (U-4)
Subt ot al 727 (T) 11 (Y

At Risk Only LEP Only
Proj ected Wi ght ed Pr oj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
Addi ti onal Weights Enr ol | ment Enr ol | ment
Above the Base @0.51015 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 0 (W3) 0 (X-3)
H gh School - G. 9-12 427 (W 4) 6 (X-4)
Subt ot al 427 (W 6 (X
Total Projected Wi ghted Enrol |l nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

*RAWNPE
NN N

whh
ow
ONOOO

200

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
0 (V-2)
0 (V-3)

14 (V- 4)

14 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.51015 + 0.125)

0 (Y-1)
0 (Y-2)
0 (Y-3)

10 (Y- 4)

10 ()

3,443 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0610- BURLI NGTON CO VOCATI ONAL PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: COUNTY VCC PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $14, 726, 334 (A1)
Speci al Education Categorical Ad $2, 191, 472 (A-2)
Security Aid $244,568 (A-3)
Transportation Aid $0 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $17, 162, 374 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)
Total Preschool Aid [Iten(A-10) + ltem(A-11)] $0 (AA-2)

PREBUDGET TOTAL ENTI TLEMENT
[Item (AA-1) plus Item AA-2)] $17, 162, 374 (A)

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023- 24 General Fund Tax Levy $15, 894, 974 (B)

PREBUDGET YEAR ADEQUACY SPENDI NG
ltems (A-1) thru (A-3) + (A7) + (A-9) + (B) $33, 057, 348 (C)

FY18 GENERAL FUND Al D [ FY18 NET(A)] $14, 599, 895 (D)



COUNTY: 05- BURLI NGTON
DI STRI CT: 0610- BURLI NGTON CO VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.98480 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98480

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.98480
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID Page EQA
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023) 0 (N
3,000 (A) District Inconme (2021) 0 (O
Equal i zed Val. x 0.012707978 / 2 0 (P-1)
41,202,062 (B) District Incone x 0.050601493 / 2 0 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 0 (P)
427 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
5,864,427 (D) County Local Shares 924,370,551 (Q
County Adequacy Budgets 1, 280, 196, 937 (R
6 (E) ltem(Q / ltem R 0.7221 (S)
Local Share
82,404 (F) ItemS) x Item(M - for Vocs Only 37,568,847 (T)
EQUALI ZATI ON Al D CALCULATI ON
10 (G Adequacy Budget [ltem(M] 52,027,208 (V)
Local Fair Share [Item (P) or (T)] 37,568,847 (V)
137,340 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $14, 458, 361 (W

327 (1)

4,694, 762 (J)

33 (K)

46,213 (L)

$52, 027,208 (M



COUNTY: 05- BURLI NGTON
DI STRI CT: 0610- BURLI NGTON CO VOCATI ONAL
BUDGET: COUNTY VOC

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrol |l nent

Total Special Education Categorical

- @$%$21, 868 per pupil
ti mes GCA 0.98480

times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

@ 15. 900% 327 (A

2,347,381 (B)

2,054.0 (C 1)

- @%$96 per pupil times Item (C 1) 197,184 (O

Proj ected Low I ncone enrol | ment (FTE)

Low I ncome Concentration Rate

741.0 (D 1)
36. 0600% ( D- 2)

Per Pupil $ : Item(D-2) times $14.54 times 100 $524.00 (D 3)

Item (D-1) tinmes Item (D 3)

Total Security Ad

388, 284 (D)

[Item (C) + (D)] times GCA 0.98480 $576, 569 (E)

02/ 29/ 2024

Page CAT



COUNTY: 05- BURLI NGTON
DI STRI CT: 0610- BURLI NGTON CO VOCATI ONAL
BUDGET: COUNTY VOC

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

02/ 29/ 2024

Page CH67

5

ADEQUACY SPENDI NG COVPARI SON:

Prebudget Year Spending: BUD Item (C) 33,057,348 (A-1)
Proj ect ed Adequacy Spendi ng:

EQA (M + CAT (B) + CAT (E) 54,951, 158 (A-2)
Amount Over Adequacy:

MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3)
Anmpount Under Adequacy:

MAX[ O, (Item (A-2) minus (A-1))] 21, 893,810 (A-4)
Spendi ng as % of Adequacy:

ltem (A-1) divided by (A 2) 60. 158% ( A- 5)

STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:

EQA(W + CAT(B) + CAT(E) + TRN(C) 17,382,311 (B-1)
Pr ebudget Year Aid:

BUD(A-1) thru (A-4) + BUD(A-7) 17,162, 374 (B-2)
State Aid Differential:

Item (B-2) minus Item(B-1) -219, 937 (B)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality NA (C- 1)
State Average Tax Rate NA (C 2)
Miunicipality Tax Rate as % of State Average

Item (C 1) divided by (C2) NA (O

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0

SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1)
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0 NA (D-2)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3)
None of the Above NA (D-4)

* Tot al

Al D REDUCTI ON CALCULATION: |f Item(B)>0

If Item(D-1) = YES or (D-3) = YES
Not subject to reduction

= YES :
Item (A-3)] tines (-100%)

If Item (D 2)
Mn[ltem (B),

If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

Al D | NCREASE CALCULATION: If Item(B)< O

Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:
107, 156, 343 (G 1)
897,323,765 (G 2)
(G
(

Total A d Reductions
Total Additional State Aid
Iltem (G 1) plus Item (G 2)

Iltem (F) tinmes Item (G

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

1, 004, 480, 108
219, 941

NA (E-1)

NA (E-2)

NA (E-3)

219, 937 (F-1)

1, 004, 480, 108 (F- 2)

0. 021896% ( F)

Speci al Education Categorical Ad 155,909 (1-2)
Security Aid 64,032 (1-3)
Transportation Aid 0 (1-4)
Adj ustmrent Ai d 0 (1-5)
Tot al 219,941 (1)

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.

** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0610- BURLI NGTON CO VOCATI ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: COUNTY VCC NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 14,726,334 (A1) [PEA (M or (L) for Universal
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS:
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 0 (A-4) Assessnent for Debt Service on SDA fundi ng* $236, 013 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $17, 146, 302 (D)
[BUD (A-2) + CH67 (1-2)] 2,347,381 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 308, 600 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)

ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)

Vocat i onal Expansion Stabilization Ad
[Mex [0, BUD(D) - sumof NET(A-1) thru (A-7)]
0 (A9 GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid $17, 146, 302 (O
SUBTOTAL $17, 382, 315 (A)

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 05- BURLI NGTON
DI STRI CT: 0620- BURLI NGTON TWP
BUDGET: K-12

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)
Third Root of Item (K)
Item (L) M nus one (1)
Gowh Rate - Item (M as a %
10/ 15/ 2023 RESI DENT ENROLLMENT

PRQJ.

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)

Item (O Adjusted by the Gowmh Rate

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
3,479.0 (A Pr oj ect ed
3,487.0 (B) Enrollnment with Enr ol | ment
3,553.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght
3,581.0 (D)
3,711.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)
3,711.0 (F) Elenentary - Full K& G. 1-5 1,449 (Q2) 1.00 (R 2)
M ddl e School - G. 6-8 801 (Q3) 1.04 (R-3)
H gh School - G. 9-12 1,177 (Q 4) 1.15 (R 4)
Total - Based on Grade Level
10,519.0 (Q At Risk Only LEP Only
11,003.0 (H eeeeeeeeeee e e
3,506.3 (1) Projected Enroll nent Proj ect ed Proj ect ed
3,667.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment
0. 9560 (K)
0.985111 (L) Half day Kindergarten 0 (T-1) 0 (U1
-0.014889 (M Elementary - Full K& G. 1-5 503 (T-2) 24 (U-2)
-1.4889%N) M ddle School - G. 6-8 226 (T-3) 5 (U3)
H gh School - G. 9-12 271 (T-4) 12 (U-4)
3,479.0 (O Subtotal 1,000 (T) 41 (V)
At Risk Only LEP Only
3,427.0 (O 1) Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
is counted as half. Additional Weights Enr ol | ment Enr ol | ment
Above the Base @0. 49747 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 250 (W2) 12 (X-2)
M ddl e School - G. 6-8 117 (W3) 3 (X-3)
H gh School - G. 9-12 155 (W4) 7 (X-4)
Subt ot al 522 (W 22 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

1,354 (S-4)
3,636 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
36 (V-2)
11 (V-3)
15 (V-4)
62 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.49747 + 0.125)

0 (Y-1)
22 (Y-2)
7 (Y-3)
11 (Y-4)
40 ()

4,220 (2)

1



COUNTY: 05- BURLI NGTON
DI STRI CT: 0620- BURLI NGTON TWP
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$21, 321, 598
$3, 366, 652
$533, 760
$1, 741, 167

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$2,911, 185
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$26, 963, 177 (AA-1)

$2, 911, 185 (AA-2)

$29, 874, 362 (A)

$45, 129, 184 (B)

$70, 351, 194 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0620- BURLI NGTON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 3,492,193,995 (N)
Proj ected Wi ght ed Base Enrol | nent 3,636 (A) District Inconme (2021) 886, 239, 290 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 22,189, 362 (P-1)
times GCA 0.98480 tines Iten(A) 49,936,900 (B) District Incone x 0.050601493 / 2 22,422,516 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 44,611,878 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 522 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 0.98480 tines Iten{C 7,169,159 (D) County Local Shares 924,370,551 (Q
County Adequacy Budgets 1, 280, 196, 937 (R
Proj ected Wi ghted LEP Only Enrol | ment 22 (E) Item(Q / ItemM R 0.7221 (9)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 0.98480 tines Iten(E) 302,148 (F) ItemS) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 40 (G Adequacy Budget [Item(M] 65, 859, 193 (U)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 44,611, 878 (V)
- @%$13,946 per pupil
times GCA 0.98480 tines Iten(Q 549,361 (H) EQUALI ZATION Al D
[ MAX(O, (Item(U) less ItemV))] $21, 247,315 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 545 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98480

times Item (1) times 2/3 7,824,604 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 55 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.98480
times Item (K) 77,021 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $65, 859, 193 (M



COUNTY: 05- BURLI NGTON
DI STRI CT: 0620- BURLI NGTON TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98480
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 0.98480

545 (A)

3,912, 302 (B)

3,427.0 (C1)
328,992 (O

1,062.0 (D-1)

30. 9860% ( D- 2)
$451.00 (D-3)
478,962 (D)

$795, 673 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0620- BURLI NGTON TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
2,359.0 + 406.0 + 0.0 + 164.0 = 2,929.0 (A1) 3.5 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 2,929.0) + ($14.22 x 2,929.0 Xx 3. 5)
BAL = ( $1, 580, 430) + ( $145, 776)
BAL = $1,726,206 (A
SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
99.0 (B-1) 7.3 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 99.0) + ( $7.17 x 99.0 x 7.3)
BA2 = ( $372,138) + ( $5, 182)
BA2 = $377,320 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $2, 103,526 (C) TRANSPORTATI ON Al D



COUNTY: 05- BURLI NGTON
DI STRI CT: 0620- BURLI NGTON TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup FG (A
Concentration Rate of Low I nconme Enroll nent 0. 30986 (B)
Projected In-District Preschool Enroll nment Funded 165.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.98480 GCA) times Item(C) 2,533,905 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 75 (E)
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.98480 GCA) times ItenmE) 1,294,575 (F)
Projected State Head Start Enrol |l nent Funded 0 (G
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.98480 GCA) tinmes Iten(Q 0 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Items (D)+(F)+(H +(J) $3, 828,480 (L)

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0620- BURLI NGTON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 70,351,194 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 70, 567, 168 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 215, 974 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 99.694% (A-5) Al D | NCREASE CALCULATION: If Itenm(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 1, 095, 639 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 28,058,816 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 26,963,177 (B-2) ltem (F-1) divided by Item (F-2) 0.109075% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -1,095, 639 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 1, 095, 637 (H)
Total Tax Rate for the Miunicipality 2.082 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 109. 062% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 545, 650 (I1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 261,913 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 288,074 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1, 095, 637 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0620- BURLI NGTON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 21,321,598 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 3,828,480 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $3, 828, 480 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 2,029,241 (A-4) Assessnent for Debt Service on SDA fundi ng* $163, 860 (QO)
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $31, 723, 434 (D)
[BUD (A-2) + CH67 (1-2)] 3,912,302 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 795,673 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 471, 302 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $28, 058, 814 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $32, 194, 736 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0620- BURLI NGTON TWP PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
0620010161000 2002650 $751, 268 $5, 286, 323 $6, 128, 772 50. 4271% 0
0620025151000 2002650 $169, 399 $1, 348, 237 $1, 381, 936 50. 4271% 0
0620030151000 2002650 $297, 754 $2, 251, 549 $2, 429, 049 50. 4271% 0
0620037151000 2002650 $10, 288 $83, 927 $83, 927 50. 4271% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $554, 473

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$326, 768
$83, 340
$139, 177
$5, 188

9



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0620- BURLI NGTON TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $554, 473
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $471, 302
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27-MORRI S
DI STRI CT: 0630- BUTLER BORO
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 913.0 (A Pr oj ect ed

COct ober 2022 971.0 (B) Enrollnent with Enr ol | ment

Cct ober 2021 941.5 (C) Base Wi ght 10/ 15/ 2024 Wi ght

COct ober 2020 971.5 (D)

COct ober 2019 964.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 972.5 (F) Elenentary - Full K& G. 1-5 435 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 218 (Q3) 1.04 (R-3)
H gh School - G. 9-12 252 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 2,825.5 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 2,908.0 (H  eeeeeeeemees e

Item (G Divided by three (3) 941.8 (1) Projected Enroll ment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 969.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0.9716 (K)

Third Root of Item (K) 0.990452 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.009548 (M Elementary - Full K& G. 1-5 82 (T-2) 7 (U2

Gowh Rate - Item (M as a % -0.9548% N Mddle School - G. 6-8 55 (T-3) 2 (U3
H gh School - G. 9-12 79 (T-4) 1 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 913.0 (O Subtotal 216 (T) 10 (VY

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 904.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @ 0. 49475 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 41 (W2) 4 (X-2)
M ddl e School - G. 6-8 28 (W3) 1 (X-3)
H gh School - G. 9-12 45 (W 4) 1 (X-4)
Subt ot al 114 (W 6 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
32 (V-2)
7 (V-3)
15 (V-4)
54 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.49475 + 0.125)

0 (Y-1)
20 (Y-2)
5 (Y-3)
11 (Y-4)
36 (V)

1,108 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 27- MORRI S

DI STRI CT: 0630- BUTLER BCRO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $2,113,506 (A-1)
Speci al Education Categorical Ad $1, 011, 654 (A-2)
Security Aid $39, 010 (A-3)
Transportation Aid $215, 738 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $3, 379, 908 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$3, 379, 908 (A)

$19, 122, 063 (B)

$22, 286, 233 (O



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0630- BUTLER BCRO PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 1, 291, 857, 655 (N)
Proj ected Wi ght ed Base Enrol | nent 952 (A) District Inconme (2021) 347,173,113 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 8, 208, 449 (P-1)
times GCA 1.01790 tines Iten(A) 13,514,243 (B) District Income x 0.050601493 / 2 8,783,739 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 16, 992,188 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 114 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 1.01790 tines Iten(C) 1,618,302 (D) County Local Shares 1, 699, 984, 317 (Q
County Adequacy Budgets 1, 348,918, 481 (R
Proj ected Wi ghted LEP Only Enrol | ment 6 (E) Iltem{(Q [/ Item R 1.2603 (9S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 1.01790 tines Iten(E) 85,174 (F) lItemS) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 36 (G Adequacy Budget [Item(M] 17,887,380 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 16, 992, 188 (V)
- @%$13,946 per pupil
times GCA 1.01790 tines ltem(Q 511, 043 (H) EQUALI ZATION AI D
[ MAX(O, (Item(U) less ItemV))] $895, 192 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 144 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.01790

times Item (1) times 2/3 2,136,906 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 15 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.01790
times Item (K) 21,712 (L)

ADEQUACY BUDGET -
ltens (B) + (D) + (F) + (H + (J) + (L) $17, 887,380 (M



COUNTY: 27-MORRI S
DI STRI CT: 0630- BUTLER BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.01790
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.01790

144 (A

1,068, 453 (B)

904.0 (C 1)
86, 784 (C)

270.0 (D-1)
29.9010% ( D- 2)
$435. 00 (D-3)
117, 450 (D)

$207, 890 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0630- BUTLER BORO PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
56.0 + 4.0 + 0.0 + 52.0 = 112.0 (A1) 10.2 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 112.0) + ($14.22 x 112.0 X 10. 2)
BAL = ( $60, 433) + ( $16, 245)
BAL = $76,678 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
45.0 (B-1) 5.2 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 45.0) + ( $7.17 x 45.0 x 5. 2)
BA2 = ( $169, 154) + ( $1, 678)
BA2 = $170,832 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $247,510 (C) TRANSPORTATI ON Al D



COUNTY: 27-MORRI S
DI STRI CT: 0630- BUTLER BORO
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

tenm( C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
22,286,233 (A-1) If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
19, 163, 723 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
3,122,510 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) - 960, 863 (E-3)
0 (A-4)
116.294% (A-5) Al D | NCREASE CALCULATION: If Item(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
2,419,045 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

3,379, 908 (B-2)

960, 863 (B)

2.427 (C 1)
1.909 (C 2)

127.135% (C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid - 960, 863
Speci al Education Categorical Ad 0
Security Aid 0
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al - 960, 863

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

0. 000000% ( F)



COUNTY: 27-MORRI S
DI STRI CT: 0630- BUTLER BORO
BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d
[BUD (A-1) + CH67 (1-1)]

Educati onal Adequacy Aid
[BUD (A-5)]

School Choice Aid
[CHOCE (N]

Transportation Ad
[BUD (A-4) + CH67 (1-4)]

Speci al Education Categori cal
[BUD (A-2) + CH67 (1-2)]

Security Aid
[BUD (A-3) + CH67 (1-3)]

Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)]

SUBTOTAL

* This assessnent nust be budgeted as Capital
in FY25. It will be shown in your

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

1,152, 643

o

215,738

1,011, 654

39, 010

o

$2, 419, 045

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $27,599 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 391, 446 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 174,956 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 566, 402 (O

Qutl ay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
FY25 paynment schedul e as a deduction from FY25 revenue.



COUNTY: 27- MORRI S

DI STRI CT: 0630- BUTLER BORO

BUDGET: K-12

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1)
PROJECT
I D

0630020081000

270630020231000
270630020232000
270630020233000
270630020234000
270630025231000
270630025232000
270630030231000
270630030232000
270630030233000

(2)
BOND
I D

2001790
2003180
2003180
2003180
2003180
2003180
2003180
2003180
2003180
2003180

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 =

(3)
2024- 25
PROJECT

DEBT SERVI CE

$306, 000
$33, 913
$307, 487
$105, 869
$26, 688
$10, 598
$3,179
$8, 478
$48, 492
$3,179

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL Al D

PL 2000,

(4)
ELI G BLE
COSTS
FOR PROJECT

$1, 969, 684
$920, 000
$2, 070, 000
$2, 872,010
$724, 000
$287, 500
$86, 250
$230, 000
$1, 315, 485
$86, 250

72 SECTI ON 9: DEBT SERVICE Al D

(5)
PRI NCI PAL

OF BOND/ LP
FOR PRQJECT +
" OTHER FUNDI NG'

$3, 046, 000
$920, 000
$8, 341, 500
$2, 872,010
$724, 000
$287, 500
$86, 250
$230, 000
$1, 315, 485
$86, 250

$205, 830

(6)
DIST. AID %
(40% M NI MUM)

. 0000%
. 0000%
. 0000%
. 0000%
. 0000%
. 0000%
. 0000%
. 0000%
. 0000%
. 0000%

ADJUSTMENT

[cleolololojolololoNe]

02/ 29/ 2024 8

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$79, 149
$13, 565
$30, 522
$42, 348
$10, 675
$4, 239
$1, 272
$3, 391
$19, 397
$1, 272



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27-MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0630- BUTLER BORO PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $205, 830
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $174, 956
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 37- SUSSEX
DI STRI CT: 0640- BYRAM TWP
BUDGET: K-8

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)
Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %
10/ 15/ 2023 RESI DENT ENROLLMENT
PRQJ.

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

DEPARTMENT OF EDUCATI ON

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
814.0 (A Pr oj ect ed
811.0 (B) Enrollnent with Enr ol | ment
788.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght
806.0 (D)
814.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)
813.0 (F) Elenentary - Full K& G. 1-5 514 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 298 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 0 (Q4) 1.15 (R-4)
Total - Based on Grade Level
2,413.0 (Q At Risk Only LEP Only
2,433.0 ()  eeeeeeeeeeen eeeeeeooooon
804.3 (1) Projected Enroll nment Proj ect ed Proj ect ed
811.0 (J) by Student Characteristics Enr ol | ment Enr ol | ment
0.9917 (K)
0.997239 (L) Half day Kindergarten 0 (T-1) 0 (U1
-0.002761 (M Elementary - Full K& G. 1-5 38 (T-2) 0 (U2
-0.2761%N) M ddle School - G. 6-8 24 (T-3) 0 (U3)
H gh School - G. 9-12 0 (T-4) 0 (U4
814.0 (O Subtotal 62 (T) 0 (VY
At Risk Only LEP Only
812.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
is counted as half. Additional Weights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 18 (W?2) 0 (X-2)
M ddl e School - G. 6-8 12 (W3) 0 (X-3)
H gh School - G. 9-12 0 (W4) 0 (X-4)
Subt ot al 30 (W 0 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
514 (S-2)
310 (S-3)
0 (S-4)
824 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
0 (V-2)
0 (V-3)
0 (V-4)
0 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.47000 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

[eloolofe]
~—~

854

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 37- SUSSEX

DI STRI CT: 0640- BYRAM TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $1, 133,427 (A1)
Speci al Education Categorical Ad $542, 873 (A-2)
Security Aid $70,573 (A-3)
Transportation Aid $232, 137 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $439, 824 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2,418, 834 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$2, 418, 834 (A)

$12, 712, 114 (B)

$14, 458, 987 (C)



COUNTY: 37- SUSSEX
DI STRI CT: 0640- BYRAM TWP
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.98730 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.98730 tines Iten(Q

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.98730 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.98730 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98730

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.98730
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

824 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
11, 345,562 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

30 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

413,067 (D) County Local Shares
County Adequacy Budgets

0 (E) Item(Q / Item(R

Local Share

0 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

0 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

0 (H EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

129 (1)

1, 856, 764 (J)

13 (K)

18, 251 (L)

$13, 633, 644 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

914, 840, 326
289, 796, 132

7,332,058

(
(
5,812, 885 (
(
13, 144, 943 (

311, 063, 191 (Q
352, 515, 529 (R
0.8824 (S)

13, 633, 644 (U)
13, 144, 943 (V)

$488, 701 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 4
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 37- SUSSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0640- BYRAM TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CHO CE
BUDGET: K-8 SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

District's Adequacy Budget - EQA Item (M 13,633,644 (A
District's Equalization Aid - BUD (A1) plus CH67 (I-1) 1, 133, 427 (B)
District's Local Share - Item (A) minus Item (B) 12,500,217 (O
Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90 13, 855 (D)
Proj ected Prebudget Year Remai ni ng Choice Enroll nent 26.0 (E)
Budget Year Additional Choice Enroll nent 8.0 (F)
Total Choice Enrollment - Item (E) plus Item (F) 34.0 (G
Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q $471,070 (H
Choice Aid Adjustnent from Prebudget Year:
District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q 34.0 (1)
District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA 34.0 (J)
District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J)) 0.0 (K
District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D) 12,936 (L)
District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L) $0 (M

Choice Aid - MAX [0, Item (H mnus Item(M] $471,070 (N



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 37- SUSSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0640- BYRAM TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-8 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 129 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98730
times Item (A) times 1/3 928, 382 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 812.0 (C-1)
- @%$96 per pupil times Item (C 1) 77,952 (O
Proj ected Low I ncone enrol | ment (FTE) 62.0 (D-1)
Low I ncome Concentration Rate 7.6170% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $111.00 (D 3)
Item (D-1) tinmes Item (D 3) 6,882 (D)

Total Security Ad
[Item (C) + (D)] times GCA 0.98730 $83, 757 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 37- SUSSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0640- BYRAM TWP PRQIECTED 2024- 25 STATE SCHOCL AID
BUDGET: K-8 TRANSPORTATI ON Al D

REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU

501.0 + 48.0 + 28.0 + 9.0 = 586.0 (A-1)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 Xx 586.0) + ($14.22 x 586.0 x 4.8)
BAL = ( $316, 194) + ( $39, 998)
BAL = $356,192 (A

SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON

65.0 (B-1)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 65.0) + ( $7.17 x 65.0 X 4.9)
BA2 = ( $244,333) + ( $2, 284)
BA2 = $246,617  (B)

TRANSPORTATI ON Al D

Item (A) plus Item (B)

Page TRN

REGULAR PUPI LS AVERAGE DI STANCE

4.8 (A-2)

SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
4.9 (B-2)

$602, 809 (C) TRANSPORTATI ON Al D

6



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 37- SUSSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0640- BYRAM TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 14, 458,987 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 14, 645, 783 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 186, 796 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 98.725% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 124,639 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 2,103,649 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 1,979, 010 (B-2) ltem (F-1) divided by Item (F-2) 0. 012408% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -124,639 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 124,636 (H)
Total Tax Rate for the Miunicipality 2.708 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 141. 854% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 124,636 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 0 (I1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 124,636 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



COUNTY: 37- SUSSEX
DI STRI CT: 0640- BYRAM TWP
BUDGET: K-8

GENERAL FUND Al D:

Equal i zation A d
[BUD (A-1) + CH67 (1-1)]

Educati onal Adequacy Aid
[BUD (A-5)]

School Choice Aid
[CHOCE (N]

Transportation Ad
[BUD (A-4) + CH67 (1-4)]

Speci al Education Categorical Ad
[BUD (A-2) + CH67 (1-2)]

Security Aid
[BUD (A-3) + CH67 (1-3)]

Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)]

SUBTOTAL

* This assessnent nust be budgeted as Capital
in FY25. It will be shown in your

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

1, 1383, 427

o

471, 070

232,137

667, 509

70,573

o

$2,574, 716

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $61, 496 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 513,220 (D)

DEBT SERVI CE FUND Al D:

Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 513, 220 (O

Qutl ay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
FY25 paynment schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0660- CALDWELL- WEST CALDWELL

BUDGET: K-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 2,548.0 (A Pr oj ect ed

COct ober 2022 2,581.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 2,602.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 2,693.5 (D)

COct ober 2019 2,714.5 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 2,651.0 (F) Elenmentary - Full K& G. 1-5 1,161 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 578 (Q3) 1.04 (R-3)
H gh School - G. 9-12 774 (Q 4) 1.15 (R 4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 7,731.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 8,059.0 (H  eeeeeeeimies e

Item (G Divided by three (3) 2,577.0 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 2,686.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 9593 (K)

Third Root of Item (K) 0.986249 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.013751 (M Elementary - Full K& G. 1-5 63 (T-2) 17 (U-2)

Gowh Rate - Item (M as a % -1.3751%4N) Mddle School - G. 6-8 33 (T-3) 9 (U-3)
H gh School - G. 9-12 41 (T-4) 13 (U-4)

10/ 15/ 2023 RESI DENT ENROCLLMENT 2,548.0 (O Subtotal 137 (T) 39 (VY

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 2,513.0 (O 1)Projected Wighted Proj ect ed Proj ect ed

Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 30 (W2) 9 (X-2)
M ddl e School - G. 6-8 16 (W3) 5 (X-3)
H gh School - G. 9-12 22 (W4) 7 (X-4)
Subt ot al 68 (W 21 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
30 (V-2)
9 (V-3)
6 (V-4)

45 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.47000 + 0.125)

0 (Y-1)
18 (Y-2)
6 (Y-3)
4 (Y-4)
28 (V)

2,769 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 13- ESSEX

DI STRI CT: 0660- CALDWELL- WEST CALDWELL PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $2, 739, 627 (A-2)
Security Aid $226, 292 (A-3)
Transportation Aid $342, 698 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $3, 308, 617 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$3, 308, 617 (A)

$51, 065, 582 (B)

$54, 031, 501 (C)



COUNTY: 13- ESSEX
DI STRI CT: 0660- CALDWELL- WEST CALDWELL
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.02370 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.02370 tines Iten{ Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.02370 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.02370 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.02370

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.02370
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

2,652 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
37,861,332 (B) District Incone x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

68 (O

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

4,377,096, 964
1,278, 563, 853

32, 348, 620

(
(
27,812, 026 (
(
60, 160, 646 (

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

970, 803 (D) County Local Shares
County Adequacy Budgets

21 (B) Item(Q / Iten(R)

Local Share

299,807 (F) ItemS) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

28 (G Adequacy Budget [Item(M]

Local Fair Share [Item (P) or (T)]

399,743 (H) EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

400 (1)

5,969, 672 (J)

40 (K)

58,228 (L)

$45, 559, 585 (M

1, 807, 242, 497 (Q
3,112, 280, 637 (R
0.5807 ()

45, 559, 585 (U)
60, 160, 646 (V)

$0 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0660- CALDWELL- WEST CALDWELL PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 400 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.02370
times Item (A) times 1/3 2,984,836 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 2,513.0 (C1)
- @%$96 per pupil times Item (C 1) 241,248 (O
Proj ected Low I ncone enrol | ment (FTE) 182.0 (D-1)
Low I ncome Concentration Rate 7.2020% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $105. 00 (D 3)
Item (D-1) tinmes Item (D 3) 19, 110 (D)

Total Security Ad
[Item (C) + (D] tinmes GCA 1.02370 $266, 528 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0660- CALDWELL- WEST CALDWELL PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
64.0 + 16.0 + 0.0 + 144.0 = 224.0 (A1) 6.1 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 224.0) + ($14.22 x 224.0 x 6.1)
BAL = ( $120, 866) + ( $19, 430)
BAL = $140,296 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
66.0 (B-1) 7.7 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 66.0) + ( $7.17 x 66.0 X 7.7)
BA2 = ( $248,092) + ( $3, 644)
BA2 = $251,736  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $392, 032 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0660- CALDWELL- WEST CALDWELL PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 54,031,501 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 48,810, 949 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 5,220,552 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 110.695% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 334,779 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 3,643,396 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 3, 308, 617 (B-2) Item (F-1) divided by Item (F-2) 0. 033329% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -334,779 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 334,783 (H)
Total Tax Rate for the Miunicipality 0 (C1)
State Average Tax Rate 0 (C2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 0 (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 245,209 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 40,236 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 49,334 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 334,779 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0660- CALDWELL- WEST CALDWELL PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHOCE (N] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 392,032 (A-4) Assessnent for Debt Service on SDA fundi ng* $5,477 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $3, 637,919 (D)
[BUD (A-2) + CH67 (1-2)] 2,984,836 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 266,528 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 674,263 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $3, 643,396 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $4, 312,182 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

02/ 29/ 2024 8

COUNTY: 13- ESSEX
DI STRI CT: 0660- CALDWELL- WEST CALDWELL
BUDGET: K-12

Page DS9

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7) (8)

PRQJECT BOND 2024- 25 ELI G BLE PRI NCl PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQJECT COSTS OF BOND/LP  (40% M NI MUM) Al D Al D FROM
DEBT SERVICE  FOR PROJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)
0660050071000 2002582 $547, 547 $3, 317, 285 $3, 317, 285 40. 0000% 0 $219, 019
0660050141000 2002567 $318, 726 $4, 259, 149 $4, 259, 149 40. 0000% 0 $127, 490
0660060071000 2002582 $181, 443 $1, 099, 264 $1, 099, 264 40. 0000% 0 $72, 577
0660060142000 2002567 $276, 750 $3, 698, 222 $3, 698, 222 40. 0000% 0 $110, 700
0660070071000 2002582 $39, 779 $241, 002 $241, 002 40. 0000% 0 $15, 912
0660070142000 2002567 $47, 423 $633, 715 $633, 715 40. 0000% 0 $18, 969
0660080071000 2002582 $120, 184 $383, 889 $728, 127 40. 0000% 0 $25, 346
0660080142000 2002567 $52, 651 $703, 575 $703, 575 40. 0000% 0 $21, 060
0660110071000 2002582 $153, 968 $874, 803 $932, 809 40. 0000% 0 $57, 757
0660110141000 2002567 $114, 010 $1, 523, 524 $1, 523, 524 40. 0000% 0 $45, 604
0660120071000 2002582 $60, 204 $364, 741 $364, 741 40. 0000% 0 $24, 082
0660120141000 2002567 $44, 540 $595, 194 $595, 194 40. 0000% 0 $17, 816
0660X01141000 2002567 $42, 655 $569, 996 $569, 996 40. 0000% 0 $17, 062
0660x01071000 2002582 $124, 087 $300, 754 $751, 773 40. 0000% 0 $19, 857
(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $793, 251



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0660- CALDWELL- WEST CALDWELL PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $793, 251
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $674, 263
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON
DI STRI CT: 0670- CALI FON BORO
BUDGET: K-8

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 69.0 (A Pr oj ect ed
COct ober 2022 70.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 65.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 71.0 (D
COct ober 2019 70.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 69.0 (F) Elenentary - Full K& G. 1-5 50 (Q2)
M ddl e School - G. 6-8 19 (@ 3)
H gh School - G. 9-12 0 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 204.0 (G At Risk Only
Sumof Itens (D), (E) and (F) 210.0 (H e
Item (G Divided by three (3) 68.0 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 70.0 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0.9714 (K)
Third Root of Item (K) 0.990384 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.009616 (M Elementary - Full K& G. 1-5 0 (T-2)
Gowh Rate - Item (M as a % -0.96169%4N) Mddle School - G. 6-8 0 (T-3)
H gh School - G. 9-12 0 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 69.0 (O Subtotal 0 (T
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 68.0 (O 1)Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 W 2)

M ddl e School - G. 6-8

H gh School - G. 9-12

Subt ot al

Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50
0 (X-1)
0 (X-2)
0 (X-3)
0 (X-4)
0 (X

(S) +H(W+(X) +(Y)

02/ 29/ 2024

Page ENR

Pr oj ected

Wi ght ed

Enr ol | nent
0 (S-1)
50 (S-2)
20 (S-3)
0 (S-4)
70 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
0 (V-2)
0 (V-3)
0 (V-4)
0 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.47000 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

[eloolofe]
~—~

70

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 19- HUNTERDON

DI STRI CT: 0670- CALI FON BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $83,292 (A-2)
Security Aid $2,028 (A-3)
Transportation Aid $13, 884 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $14, 416 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $113, 620 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$113, 620 (A)

$2, 543, 167 (B)

$2, 628, 487 (O



COUNTY: 19- HUNTERDON
DI STRI CT: 0670- CALI FON BORO
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.00840 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.00840 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.00840 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.00840 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00840

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00840
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

70 (A) District Incone (2021)

Equal i zed Val. x 0.012707978 / 2
984,420 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

0 (0

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

o

(D) County Local Shares
County Adequacy Budgets

(E) Item(Q / Iten(R)

Local Share

o

0 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

0 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

0 (H EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

11 (1)

161, 712 (J)

1 (K

1,434 (L)

$1, 147,566 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

108, 574, 777
30, 100, 934

761,576

(
(
689, 883 (
1, 451, 459 E

405, 466, 212 (Q
313, 945, 246 (R)
1.2915 (S)

1,147,566 (U)
1,451, 459 (V)

$0 (W



COUNTY: 19- HUNTERDON
DI STRI CT: 0670- CALI FON BORO
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

1, 147, 566
0

1, 147, 566
15, 188
1.0

0.0

1.0

$15, 188

1.0

1.0

0.0

14, 416
$0

$15, 188

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024

Page CHO CE

4



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0670- CALI FON BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-8 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 11 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00840
times Item (A) times 1/3 80, 856 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 68.0 (C1)
- @%$96 per pupil times Item (C 1) 6,528 (O
Proj ected Low I ncone enrol | ment (FTE) 0.0 (D1)
Low I ncome Concentration Rate 0. 0000% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $0.00 (D 3)
Item (D-1) tinmes Item (D 3) 0 (D)

Total Security Ad
[Item (C) + (D)] times GCA 1.00840 $6, 583 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0670- CALI FON BORO PRQJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
18.0 + 0.0 + 0.0 + 4.0 = 22.0 (A-1) 7.3 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 22.0) + ($14.22 x 22.0 x 7.3)
BAL = ( $11,871) + ( $2, 284)
BAL = $14,155 (A)
SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
0.0 (B-1) 0.0 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 0.0) + ( $7.17 x 0.0 x 0.0)
BA2 = ( $0) + ( $0)
BA2 = $0 (B

TRANSPORTATI ON Al D
Item (A) plus Item (B) $14, 155 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0670- CALI FON BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 2,628,487 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 1, 235,005 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 1, 393, 482 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 212.832% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 2,390 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 101,594 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 99, 204 (B-2) Item (F-1) divided by Item (F-2) 0. 000238% ( F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -2,390 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 2,391 (H)
Total Tax Rate for the Miunicipality 3.023 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 158. 355% (O)
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 0 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 2,391 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 2,391 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0670- CALI FON BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-8 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 15,188 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 13,884 (A-4) Assessment for Debt Service on SDA fundi ng* $0 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $116, 783 (D)
[BUD (A-2) + CH67 (1-2)] 83,292 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 4,419 (A-6) DEBT SERVI CE FUND Al D
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $116, 783 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT
Total Aid $116, 783 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0680- CAMDEN CI TY
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 15,032.0 (A Pr oj ect ed

COct ober 2022 15,238.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 15,316.5 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 15,689.0 (D)

COct ober 2019 15,440.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 15,308.0 (F) Elenmentary - Full K& G. 1-5 7,288 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 3,580 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 4,072 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 45,586.5 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 46,437.0 ()  eeeeeeeeeie e

Item (G Divided by three (3) 15,195.5 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 15,479.0 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0.9817 (K)

Third Root of Item (K) 0.993857 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.006143 (M Elementary - Full K& G. 1-5 5,351 (T-2) 264 (U 2)

Gowh Rate - Item (M as a % -0.6143%¢N) Mddle School - G. 6-8 2,656 (T-3) 126 (U-3)
H gh School - G. 9-12 2,644 (T-4) 175 (U 4)

10/ 15/ 2023 RES| DENT ENROLLMENT 15,032.0 (O Subtotal 10,651 (T) 565 (U)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 14,940.0 (O 1) Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.57000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 3,050 (W2) 132 (X-2)
M ddl e School - G. 6-8 1,574 (W3) 66 (X-3)
H gh School - G. 9-12 1,733 (W4) 101 (X-4)
Subt ot al 6,357 (W 299 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

4,683 (S-4)
15, 694 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)

825 (V-2)

375 (V-3)

304 (V-4)
1,504 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.57000 + 0.125)

0 (Y-1)

573 (Y-2)

271 (Y-3)

243 (Y-4)
1,087 (V)

23,437 (2)

1



COUNTY: 07- CAMDEN
DI STRI CT: 0680- CAMDEN CI TY
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$9, 745, 700
$7, 024, 657
$4, 491, 244
$0
$0
$45, 048, 515
$0
$0

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$30, 521, 355
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$333, 950, 970 (AA-1)

$30, 521, 355 (AA-2)

$364, 472, 325 (A)

$14, 833, 388 (B)

$344, 293, 114 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0680- CAMDEN CI TY PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 2,284,733,800 (N
Proj ected Wi ght ed Base Enrol | nent 15,694 (A) District Income (2021) 753, 209, 227 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 14,517,173 (P-1)
times GCA 0.97670 tines Iten(A) 213,768,887 (B) District Incone x 0.050601493 / 2 19, 056, 756 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 33,573,929 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 6, 357 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 0.97670 tines Iten( Q) 86, 589, 067 (D) County Local Shares 809, 057,299 (Q
County Adequacy Budgets 1, 659, 352,997 (R
Proj ected Wi ghted LEP Only Enrol | ment 299 (BE) Item(Q / Item R 0.4876 (S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 0.97670 tines Iten(E) 4,072,696 (F) lItem(S) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 1,087 (G Adequacy Budget [Item(M] 353, 389, 043 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 33,573,929 (V)
- @%$13,946 per pupil
times GCA 0.97670 tinmes ltenm( G 14, 806, 090 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $319, 815, 114 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90% 2,375 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3 33,817,586 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 241 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K) 334,717 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $353, 389, 043 (M)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0680- CAMDEN CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 2,375 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3 16, 908, 793 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 14,940.0 (C 1)
- @%$96 per pupil times Item (C 1) 1,434,240 (C
Proj ected Low I ncone enrol | ment (FTE) 12,155.0 (D-1)
Low I ncome Concentration Rate 81. 3530% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 7,049,900 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.97670 $8, 286, 460 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CANDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0680- CAVMDEN CI TY PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
2,361.0 + 688.0 + 31.0 + 166.0 = 3,246.0 (A1) 3.3 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 3,246.0) + ($14.22 x 3,246.0 x 3. 3)
BAL = ( $1, 751, 477) + ( $152, 322)
BAL = $1,903,799 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
483.0 (B-1) 4.8 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 483.0) + ( $7.17 x 483.0 x 4.8)
BA2 = ( $1, 815, 583) + ( $16, 623)
BA2 = $1,832,206 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $3, 736, 005 (C) TRANSPORTATI ON Al D



COUNTY: 07- CAMDEN
DI STRI CT: 0680- CAMDEN CI TY

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID

BUDGET: K-12

PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup A
Concentration Rate of Low I nconme Enroll nent 0. 81353
Projected In-District Preschool Enrollnent Funded 795.0
Proj ected Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.97670 GCA) times ItemC) 12,108, 645
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 760
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.97670 GCA) times Item E) 13, 010, 440
Projected State Head Start Enrol |l nent Funded 475
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.97670 GCA) tinmes Ilten(Q 4, 493, 025
Proj ected Number of Start Up d asses 0
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0
FY2008- 09 Preschool Per Pupil X [Item (C + (E) + (Q] 21,237, 860
FY2008-09 Preschool Education Aid 21, 885, 646
PRESCHOOL EDUCATI ON Al D

[Geater of sumof [Items (D)+(F)+(H] or Item(K) or (L)] + Item (J) $29, 612, 110

(A
(B)
(O
(D)
(B)
(F)
(G
(H
(1)
(J)
&

(M

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0680- CAMDEN CI TY PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 344,293,114 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 378, 584,296 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 34,291,182 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 90.942% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 14, 795, 402 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 348, 746, 372 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 333, 950, 970 (B-2) ltem (F-1) divided by Item (F-2) 1. 472941% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -14, 795, 402 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 14, 795,399 (H)
Total Tax Rate for the Miunicipality 2.599 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 136. 145% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 14, 795,399 (I-1)
Speci al Education Categorical Ad 0 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 0 (I1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 14, 795, 399 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0680- CAMDEN CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 282, 436, 253
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 4,491, 244
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 9, 745, 700
Security Aid

[BUD (A-3) + CH67 (1-3)] 7,024, 657
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 45, 048, 515
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $348, 746, 369

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 29,612,110 (B-1)
SUBTOTAL $29, 612, 110 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $0 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $378, 358, 479 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $378, 358, 479 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 07- CAMDEN
DI STRI CT: 0700- CAMDEN COUNTY VOCATI ONAL
BUDGET: COUNTY VOC

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL

Cct ober 2023 2,187.0

Cct ober 2022 2,127.0

Cct ober 2021 2,218.0

Cct ober 2020 2,239.0

Cct ober 2019 2,080.0

Cct ober 2018 2,092.0
GROMH RATE CALCULATI ON

Sumof Itens (A), (B) and (QO 6,532.0
Sumof Itens (D), (E) and (F) 6,411.0
Item (G Divided by three (3) 2,177.3
Item (H) Divided by three (3) 2,137.0
Item (1) Divided by Item (J) 1.0189
Third Root of Item (K) 1. 006247
Item (L) M nus one (1) 0. 006247
Gowh Rate - Item (M as a % 0. 6247% N)
10/ 15/ 2023 RESI DENT ENRCLLMENT 2,187.0 (O

PRQJ. 10/ 15/2024 RES|I DENT ENRCLLMENT ( FTE)

Item (O Adjusted by the Gowmh Rate
m nus half of Item (Q1)*

* 1/2 Day Kindergarten pupil is counted as hal f.

ATNATN NN NSNS
SECL3EZI8

2,201.0 (O-1)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

VEI GHTED ENROLLMENT CALCULATI ON

Pr oj ect ed

Enroll ment with Enr ol | nent
Base Wi ght 10/ 15/ 2024 Wi ght
Hal f day Ki ndergarten 0 (Q1 0.50 (R-1)
El enentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 0 (@3 1.04 (R-3)
H gh School - G. 9-12 2,201 (Q4) 1.15 (R-4)
Total - Based on Grade Level
** | ncludes additional vocational weight - 1.27

At Risk Only LEP Only
Proj ected Enrol | ment Pr oj ect ed Proj ect ed
by Student Characteristics Enr ol | ment Enr ol | ment
Hal f day Ki ndergarten 0 (T-1) 0 (U1)
El enentary - Full K& G. 1-5 0 (T-2) 0 (U2
M ddl e School - G. 6-8 0 (T-3) 0 (U3
H gh School - G. 9-12 1,044 (T-4) 0 (U4
Subt ot al 1,044 (T) 0 (VY

At Risk Only LEP Only
Proj ected Wi ght ed Pr oj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
Addi ti onal Weights Enr ol | ment Enr ol | ment
Above the Base @0.53889 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 0 (W3) 0 (X-3)
H gh School - G. 9-12 647 (W4) 0 (X-4)
Subt ot al 647 (W 0 (X
Total Projected Wi ghted Enrol |l nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
0 (S-2)
0 (S-3)
2,531 (S-4)
3,214 (S)**

LEP & Low I nc

Proj ected
Enr ol | ment
0 (V-1)
0 (V-2)
0 (V-3)
2 (V-4)
2 (V)
LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.53889 + 0.125)
0 (Y-1)
0 (Y-2)
0 (Y-3)
2 (Y-4)
2 (Y)
3,863 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0700- CAMDEN COUNTY VOCATI ONAL PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: COUNTY VCC PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $28, 827,964 (A-1)
Speci al Education Categorical Ad $1, 751, 013 (A-2)
Security Aid $742, 267 (A-3)
Transportation Aid $0 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $31, 321, 244 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)
Total Preschool Aid [Iten(A-10) + ltem(A-11)] $0 (AA-2)

PREBUDGET TOTAL ENTI TLEMENT
[Item (AA-1) plus Item AA-2)] $31, 321, 244 (A

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023- 24 General Fund Tax Levy $11, 146, 033 (B)

PREBUDGET YEAR ADEQUACY SPENDI NG
ltems (A-1) thru (A-3) + (A7) + (A-9) + (B) $42, 467, 277 (C)

FY18 GENERAL FUND Al D [ FY18 NET(A)] $22, 581, 598 (D)



COUNTY: 07- CAMDEN
DI STRI CT: 0700- CAMDEN COUNTY VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten( Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.97670 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID Page EQA
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023) 0 (N
3,214 (A) District Inconme (2021) 0 (O
Equal i zed Val. x 0.012707978 / 2 0 (P-1)
43,778,081 (B) District Incone x 0.050601493 / 2 0 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 0 (P)
647 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
8,812,825 (D) County Local Shares 809, 057,299 (Q
County Adequacy Budgets 1, 659, 352,997 (R
0 (BE) ltem(Q / ltem R 0. 4876 (S)
Local Share
0 (F) Item(S) x Item(M - for Vocs Only 28,110,336 (T)
EQUALI ZATI ON Al D CALCULATI ON
2 (G Adequacy Budget [ltem(M] 57, 650, 402 (V)
Local Fair Share [Item (P) or (T)] 28,110, 336 (V)
27,242 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $29, 540, 066 (W

350 (1)

4,983, 644 (J)

35 (K)

48,610 (L)

$57, 650, 402 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0700- CAMDEN COUNTY VOCATI ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: COUNTY VOC CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 350 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3 2,491, 822 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 2,201.0 (C1)
- @%$96 per pupil times Item (C 1) 211,296 (O
Proj ected Low I ncone enrol | ment (FTE) 1,046.0 (D 1)
Low I ncome Concentration Rate 47.5540% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 606, 680 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.97670 $798, 917 (E)



STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 07- CAMDEN
DI STRI CT: 0700- CAMDEN COUNTY VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0

Non-SDA Districts: if
None of the Above

I t em( A-5)<90% & |t en( C)>110%

* Tot al
** | ncrease or

PRQIECTED 2024- 25 STATE SCHOCL AID

DEPARTMENT OF EDUCATI ON

CHAPTER LAW 67

42,467,277 (A-1)

60, 941, 141 (A-2)

0 (A-3)

18, 473, 864 (A-4)

69. 686% ( A- 5)

32, 830, 805 (B-1)

31, 321, 244 (B-2)

-1,509, 561 (B)

o}
A

NA
NA
NA

~ A~
\@’

S£EE
CECE
sene

Al D REDUCTI ON CALCULATION: |f Item(B)>0

If Iten{D-1) = YES or (D-3) = YES

Not subject to reduction

= YES :
Item (A-3)] tines (-100%)

If Item (D 2)
Mn[ltem (B),

If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

Al D | NCREASE CALCULATION: If Item(B)< O

Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

107, 156, 343 (
897, 323, 765 (
1, 004, 480, 108 (G

(

Total A d Reductions
Total Additional State Aid
Iltem (G 1) plus Item (G 2)

Iltem (F) tinmes Item (G

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

02/ 29/ 2024

1, 509, 563

5

Page CH67

NA (E-1)

NA (E-2)

NA (E-3)

1,509, 561 (F-1)

1, 004, 480, 108 (F- 2)

0. 150283% ( F)

712,102 (1-1)

Speci al Education Categorical Ad 740,809 (1-2)
Security Aid 56, 650 (I-3)
Transportation Aid 0 (1-4)
Adj ustmrent Ai d 0 (1-5)

Tot al

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

1,509,561 (1)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0700- CAMDEN COUNTY VOCATI ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D
BUDGET: COUNTY VCC NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 29,540,066 (A-1) [PEA (M or (L) for Universal

or (G for ECPA/ELLI]
Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2) SUBTOTAL
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS:
Transportation Ad
[BUD (A-4) + CH67 (I1-4)] 0 (A-4) Assessment for Debt Service on SDA fundi ng*
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O]
[BUD (A-2) + CH67 (1-2)] 2,491,822 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 798,917 (A-6)  DEBT SERVI CE FUND Al D
Adj ustnmrent Aid Debt Service Aid, Type 2
[BUD (A-7) + CH67 (1-5)] 0 (A7)

ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1

Vocat i onal Expansion Stabilization Ad
[Mex [0, BUD(D) - sumof NET(A-1) thru (A-7)]

02/ 29/ 2024 6

Page NET

0 (B-1)

$0 (B)

$58, 003 (O
$32, 772, 802 (D)

0 (B

0 (F)

0 (A9 GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid
SUBTOTAL $32, 830, 805 (A)

$32, 772, 802 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)

in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 09- CAPE MAY
DI STRI CT: 0710- CAPE MAY CITY
BUDCET: K-6

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)
Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %
10/ 15/ 2023 RESI DENT ENROLLMENT
PRQJ.

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

DEPARTMENT OF EDUCATI ON

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
123.0 (A Pr oj ect ed
128.0 (B) Enrollnment with Enr ol | ment
140.0 (C) Base Wi ght 10/ 15/ 2024
126.0 (D)
131.0 (E) Half day Kindergarten 0 (Q1
130.0 (F) Elenentary - Full K& G. 1-5 112 (Q 2)
M ddl e School - G. 6-8 11 (@ 3)
H gh School - G. 9-12 0 (Q4)
Total - Based on Grade Level
391.0 (G At Risk Only
387.o0(H e
130.3 (1) Projected Enroll nment Proj ect ed
129.0 (J) by Student Characteristics Enr ol | ment
1. 0101 (K)
1. 003348 (L) Half day Kindergarten 0 (T-1)
0.003348 (M Elenentary - Full K& G. 1-5 44 (T-2)
0.3348%N) Mddle School - G. 6-8 4 (T-3)
H gh School - G. 9-12 0 (T-4)
123.0 (O Subtotal 48 (T)
At Risk Only
123.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
is counted as half. Additional Weights Enr ol | ment
Above the Base @0.52772
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 23 (W2)
M ddl e School - G. 6-8 2 (W3)
H gh School - G. 9-12 0 (W4)
Subt ot al 25 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

(X-1)
(X-2)
(X-3)
(X-4)
(X)

NOONO

(S) +H(W+(X) +(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
112 (S-2)
11 (S-3)
0 (S-4)
123 (9)

LEP & Low I nc

Proj ected
Enrol | ment

toouwo
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent

@(0.52772 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

153 (2)

WO OoOwWwo
~—~

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 09- CAPE MAY

DI STRI CT: 0710- CAPE MAY CI TY PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-6 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $78,905 (A-2)
Security Aid $40, 306 (A-3)
Transportation Aid $5,993 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $194, 004 (A-6)
Adj ust ment Ai d $66, 714 (A-7)
Mlitary Inpact Aid $1, 240, 270 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 626, 192 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $500, 256 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$500, 256 (AA-2)

$2, 126, 448 (A)

$1, 962, 587 (B)

$2, 148,512 (C)



COUNTY: 09- CAPE MAY
DI STRI CT: 0710- CAPE MAY CITY
BUDCET: K-6

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.94290 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.94290

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.94290
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID Page EQA
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023) 3,317, 141,982 (N)
123 (A) District Incone (2021) 105, 045,504 (O
Equal i zed Val. x 0.012707978 / 2 21,077,084 (P-1)
1,617,411 (B) District Inconme x 0.050601493 / 2 2,657,730 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 23,734,814 (P)
25 (©O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
328,742 (D) County Local Shares 645, 261, 485 (Q
County Adequacy Budgets 2083, 376, 633 (R
2 (BE) ltem(Q / ltem R 3.1727 (S)
Local Share
26,299 (F) Item(S) x Item(M - for Vocs Only 0 (T
EQUALI ZATI ON Al D CALCULATI ON
3 (G Adequacy Budget [ltem(M] 2,289,507 (V)
Local Fair Share [Item (P) or (T)] 23,734,814 (V)
39,449 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $0 (W
20 (1)
274,924 (J)
2 (K
2,682 (L)

$2, 289, 507 (M



COUNTY: 09- CAPE MAY
DI STRI CT: 0710- CAPE MAY CITY
BUDCET: K-6

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

2,289, 507
0

2,289, 507
16, 752
10.0

2.0

12.0
$201, 024

12.0
12.0

0.0

16, 167
$0

$201, 024

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024

Page CHO CE
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0710- CAPE MAY CITY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDCET: K-6 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 20 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.94290
times Item (A) times 1/3 137, 462 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 123.0 (C1)
- @%$96 per pupil times Item (C 1) 11,808 (O
Proj ected Low I ncone enrol | ment (FTE) 53.0 (D-1)
Low I ncome Concentration Rate 43. 0890% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 30, 740 (D)

Total Security Ad
[Item (C) + (D] tinmes GCA 0.94290 $40, 119 (EB)



COUNTY: 09- CAPE MAY

DI STRI CT: 0710- CAPE MAY CITY

BUDCET: K-6

STATE OF NEW JERSEY -

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
PRQIECTED 2024- 25 STATE SCHOCL AID

REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6

OFFI CE OF SCHOOL FI NANCE

TRANSPORTATI ON Al D

REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU

4.0 + 0.0 + 0.0 + 6.0
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 10.0) + ($14.22 x 10.0 x
BAL = ( $5, 396) + ( $1, 493)
BAl = $6,889 (A

SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON

4.0 (B-1)
BA2 = ( $3,758.97 x (B-1)) + (
BA2 = ( $3,758.97 x
BA2 = ( $15,036) + (
BA2 = $15, 426

TRANSPORTATI ON Al D

Item (A) plus Item (B)

(B)

4.0) + (

$7.17 X
$390)

$7.17 x (B-1) x (B-2))

4.0 x

10. 5)

10.0 (A-1)

13. 6)

Page TRN

REGULAR PUPI LS AVERAGE DI STANCE

10.5 (A-2)

SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
13.6 (B-2)

$22,315 (C) TRANSPORTATI ON Al D



COUNTY: 09- CAPE MAY
DI STRI CT: 0710- CAPE MAY CITY

BUDCET: K-6

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.94290 GCA) times ItemC)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.94290 GCA) times Item E)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.94290 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

CD (A)

0. 43089 (B)
39.0 (O
573, 456 (D)
0 (E)

0 (F)

0 (09

0 (H

0 (1)

0 (J)

$573, 456 (L)

02/ 29/ 2024

Page PEA
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COUNTY: 09- CAPE MAY
DI STRI CT: 0710- CAPE MAY CITY
BUDCET: K-6

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

2,148,512 (A-1)

2,467,088 (A-2)

0 (A-3)

318,576 (A-4)

87.087% ( A-5)

199, 896 (B- 1)

191, 918 (B-2)

-7,978 (B)

0.667 (C 1)
1.909 (C 2)

34. 940% ( C)

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1)
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0 NA (D-2)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3)
None of the Above NA (D-4)

* Tot al
** | ncrease or

Al D REDUCTI ON CALCULATION: |f Item(B)>0

If Iten{D-1) = YES or (D-3) = YES

Not subject to reduction

= YES :
Item (A-3)] tines (-100%)

If Item (D 2)
Mn[ltem (B),

If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

Al D | NCREASE CALCULATION: If Item(B)< O

Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

02/ 29/ 2024

Page CH67

8

NA (E-1)

NA (E-2)

NA (E-3)

7,978

1, 004, 480, 108

(F-1)

(F-2)

0. 000794% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions
Total Additional State Aid
Iltem (G 1) plus Item (G 2)

Iltem (F) tinmes Item (G

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

Speci al Education Categori cal
Security Aid

Transportation Aid

Adj ustmrent Ai d

Aid

Tot al

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

107, 156, 343
897, 323, 765
1, 004, 480, 108

7,976

7,976

(el oo

7,976



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0710- CAPE MAY CITY PRQIECTED 2024- 25 STATE SCHOCL AID Page ML
BUDCET: K-6 M LI TARY | MPACT Al D

M LI TARY | MPACT Al D

Mlitary Connected Students 74.0 (A

Per Pupil General Fund Tax Levy

Total Resident Enrollnent: Page ENR (O 123.0 (B-1)
Enrol I ment Excluding MIlitary Connected Students: [lItem (B-1) minus Item (A)] 49.0 (B-2)
Prebudget Year General Fund Tax Levy 1, 962, 587 (B-3)
Per Pupil General Fund Tax Levy: [Item (B-3) / Item (B-2)] 40, 053 (B)

Per Pupil Federal Inpact Aid Anpunt
Section 7003 Basi c Support Paynent* 1,735,089 (C 1)
Per Pupil Federal Inpact Aid Anobunt: [Item (C1) / lItem (A)] 23,447 (O
Mlitary |npact Ad
Per Pupil Mlitary Inpact Aid: MAX[O,Item (B) mnus Item (Q)] 16,606 (D 1)
Total Mlitary Inpact Aid: Item (D 1) times Item (A 1, 228, 844 (D)

Note: Itenms (B-1) through (B-3) are aggregated for nmerged districts in order to conpare themwth Itens (A) and (C).

* Section 7003 Basic Support Paynent is the paynent received in the budget year preceding the prebudget year based on data
available fromthe Inpact Aid Ofice in the U S. Departnment of Education.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0710- CAPE MAY CITY PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDCET: K-6

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 201, 024
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 5, 993
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 86, 881
Security Aid

[BUD (A-3) + CH67 (1-3)] 40, 306
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 66, 714
Mlitary |npact Ad

[ML (D] 1,228, 844

SUBTOTAL $1, 629, 762

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 573, 456 (B-1)
SUBTOTAL $573, 456 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $3,161 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 200, 057 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 200, 057 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 09- CAPE MAY
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL
BUDGET: COUNTY VOC

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober 2023
Cct ober 2022
Cct ober 2021
Cct ober 2020
Cct ober 2019
Cct ober 2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (QO
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)
Item (H) Divided by three (3)
Item (1) Divided by Item (J)

Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %

10/ 15/ 2023 RESI DENT ENRCLLMENT

PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate

m nus half of Item (Q1)*

* 1/2 Day Kindergarten pupil is counted as hal f.

TOTAL

595.
561.
539.
565.
572.
587.

-0. 005598
- 0. 5598% N)

595.0 (O)

592.0 (O 1)

QuUIOoOoOUIo

ATNATN NN NSNS
SECL3EZI8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

VEI GHTED ENROLLMENT CALCULATI ON

Pr oj ect ed

Enroll ment with Enr ol | nent
Base Wi ght 10/ 15/ 2024 Wi ght
Hal f day Ki ndergarten 0 (Q1 0.50 (R-1)
El enentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 0 (@3 1.04 (R-3)
H gh School - G. 9-12 592 (Q4) 1.15 (R-4)
Total - Based on Grade Level
** | ncludes additional vocational weight - 1.27

At Risk Only LEP Only
Proj ected Enrol | ment Pr oj ect ed Proj ect ed
by Student Characteristics Enr ol | ment Enr ol | ment
Hal f day Ki ndergarten 0 (T-1) 0 (U1)
El enentary - Full K& G. 1-5 0 (T-2) 0 (U2
M ddl e School - G. 6-8 0 (T-3) 0 (U3
H gh School - G. 9-12 198 (T-4) 0 (U4
Subt ot al 198 (T) 0 (VY

At Risk Only LEP Only
Proj ected Wi ght ed Pr oj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
Addi ti onal Weights Enr ol | ment Enr ol | ment
Above the Base @0.50382 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 0 (W3) 0 (X-3)
H gh School - G. 9-12 115 (W4) 0 (X-4)
Subt ot al 115 (W 0 (X
Total Projected Wi ghted Enrol |l nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enr ol | ment
0 (V-1)
0 (V-2)
0 (V-3)
0 (V-4)
0 (V)
LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.50382 + 0.125)
0 (Y-1)
0 (Y-2)
0 (Y-3)
0 (Y-4)
0 (V)
980 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 09- CAPE MAY
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL
BUDGET: COUNTY VOC

PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD

PREBUDCET YEAR Al D TOTALS

GENERAL FUND FY 2023-24 STATE AID

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]
SPECI AL REVENUE FUND

Preschool Education Aid

Preschool Educati on Expansion Aid

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

FY18 GENERAL FUND Al D [ FY18 NET(A)]

$0

$447, 941
$79, 387
$0

$0

$0

$163, 170
$0

$705, 551

$0
$0

$1, 396, 049 (AA-1)

$0 (AA-2)

$1, 396, 049 (A)

$8, 553, 827 (B)

$9, 949, 876 (O)
$1, 396, 049 (D)



COUNTY: 09- CAPE MAY
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.94290 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.94290

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.94290
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID Page EQA
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023) 0 (N
865 (A) District Inconme (2021) 0 (O
Equal i zed Val. x 0.012707978 / 2 0 (P-1)
11,374,476 (B) District Income x 0.050601493 / 2 0 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 0 (P)
115 (C)
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
1,512,214 (D) County Local Shares 645, 261, 485 (Q
County Adequacy Budgets 2083, 376, 633 (R
0 (BE) ltem(Q / ltem R 3.1727 (S)
Local Share
0 (F) Item(S) x Item(M - for Vocs Only 45,027,729 (T)
EQUALI ZATI ON Al D CALCULATI ON
0 (G Adequacy Budget [ltem(M] 14, 192,243 (V)
Local Fair Share [Item (P) or (T)] 45, 027,729 (V)
0 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $0 (W

94 (1)

1,292,145 (J)

10 (K)

13, 408 (L)

$14, 192, 243 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: COUNTY VOC CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 94 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.94290
times Item (A) times 1/3 646, 073 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 592.0 (C1)
- @%$96 per pupil times Item (C 1) 56, 832 (O
Proj ected Low I ncone enrol | ment (FTE) 198.0 (D-1)
Low I ncome Concentration Rate 33.5290% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $488. 00 (D 3)
Item (D-1) tinmes Item (D 3) 96, 624 (D)

Total Security Ad
[Item (C) + (D] tinmes GCA 0.94290 $144,694 (E)



COUNTY: 09- CAPE MAY
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

Al D REDUCTI ON CALCULATI ON: | f

9,949, 876 (A-1) If Item(D-1) = YES or (D-3)
Not subject to reduction

14, 983, 010 (A-2) If Item(D-2) = YES :

Mn[ltem (B),

0 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

5,033, 134 (A-4)

66. 408% (A-5) Al D | NCREASE CALCULATION: |If
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

St at ewi de Tot al

790,767 (B-1) Sumof Item (F-1) for all

Item(B)>0
= YES

Item (A-3)] tines (-100%)

Iltem(B)< O

State Aid Differential:

districts

District's Proportionate Share:

690, 498 (B-2)

Item (F-1) divided by Item (F-2)

02/ 29/ 2024

Page CH67

5

NA (E-1)

NA (E-2)

NA (E-3)

100, 269

1, 004, 480, 108

(F-1)

(F-2)

0. 009982% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

Aid

Item (B-2) minus Item(B-1) -100, 269 (B) Total A d Reductions
Total Additional State Aid
Iltem (G 1) plus Item (G 2)
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G
Total Tax Rate for the Miunicipality NA (C- 1)
State Average Tax Rate NA (C 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) NA (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid
Speci al Education Categori cal
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Ad
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0 NA (D-2) Transportation A d
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustment Ai d
None of the Above NA (D-4)

* Tot al

* %

I ncrease or

Tot al

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

107, 156, 343
897, 323, 765
1, 004, 480, 108

100, 267



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL
BUDGET: COUNTY VOC

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0
Educati onal Adequacy Aid
[BUD (A-5)] 0
School Choice Aid
[CHO CE (N)] 0
Transportation Ad
[BUD (A-4) + CH67 (1-4)] 0
Speci al Education Categorical Ad
[BUD (A-2) + CH67 (1-2)] 548, 208
Security Aid
[BUD (A-3) + CH67 (1-3)] 79, 387
Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)] 163, 170
Mlitary |npact Ad
[ML (D] 0
Vocat i onal Expansion Stabilization Ad
[Mex [0, BUD(D) - sumof NET(A-1) thru (A-7)]
605, 284
SUBTOTAL $1, 396, 049

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID

NET STATE Al D SUMVARY

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A-9)

(A

SPECI AL REVENUE FUND Al Dt
Preschool Education Aid
[PEA (M or (L) for Universal
or (G for ECPA/ELLI]

SUBTOTAL

LESS:
Assessment for Debt Service on SDA fundi ng*
SUBTOTAL ADJUSTED [Item(A) + (B) - (O]

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2

ADDI TI ONAL Al D PAYABLE ON BEHALF CF DI STRI CT:

Debt Service Aid, Type 1

02/ 29/ 2024 6

Page NET

0 (B-1)

$0 (B)

$9, 760 (C)
$1, 386, 289 (D)

0 (B

69, 719 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid

in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.

$1, 456, 008 (O

Debt Service on SDA Funding (line 76210)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D

BUDGET: COUNTY VOC PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D
SECTI ON 9 DEBT SERVICE AID, TYPE 1

(1) (2) (3) (4) (5) (6) (7

)
PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
0720030211000 2003161 $166, 139 $2, 097, 236 $2, 097, 236 40. 0000% 0

(B): TOTAL SECTION 9 DEBT SERVICE AID TYPE 1 = $66, 456

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)
$66, 456

7



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0720- CAPE MAY CO VOCATI ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: COUNTY VOC PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D

(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $66, 456
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $0
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $13, 231
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $69, 719
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 1
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0730- CAPE MAY PO NT PROQIECTED 2024- 25 STATE SCHOOL Al D Page ENR
BUDGET: K-12 PROJECTED ENROLLMENT REPORT
PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 1.0 (A Pr oj ect ed Pr oj ected
COct ober 2022 1.0 (B) Enrollnment with Enr ol | ment Wi ght ed
Cct ober 2021 2.0 () Base Wi ght 10/ 15/ 2024 Wi ght Enr ol | nent
COct ober 2020 2.0 (D
COct ober 2019 3.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1) 0 (S1)
COct ober 2018 4.0 (F) Elenentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2) 0 (S 2
M ddl e School - G. 6-8 0 (@3 1.04 (R-3) 0 (S-3)
H gh School - G. 9-12 1(Q4) 1.15 (R 4) 1(S4)
GROWMH RATE CALCULATI ON Total - Based on Grade Level 1(9
Sumof Itens (A), (B) and (Q) 4.0 (Q At Risk Only LEP Only LEP & Low I nc
Sumof Itens (D), (E) and (F) LS O (0 = ) e R
Item (G Divided by three (3) 1.3 (1) Projected Enroll ment Proj ect ed Proj ect ed Proj ected
Item (H) Divided by three (3) 3.0 (J) by Student Characteristics Enr ol | ment Enr ol | ment Enr ol | nent
Item (1) Divided by Item (J) 0.4333 (K)
Third Root of Item (K) 0.756729 (L) Half day Kindergarten 0 (T-1) 0 (U1 0 (V-1)
Item (L) M nus one (1) -0.243271 (M Elementary - Full K& G. 1-5 0 (T-2) 0 (U2 0 (V-2
Gowh Rate - Item (M as a % -24.3271%N) Mddle School - G. 6-8 0 (T-3) 0 (U3 0 (V-3)
H gh School - G. 9-12 0 (T-4) 0 (U4 0 (V-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 1.0 (O Subtotal 0 (T 0 (VY 0 (V)
PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only LEP & Low I nc
Item (O Adjusted by the Gowmh Rate eeeeeeaaait eeeioiiie eeeeaaoa e
m nus half of Item (Q1)* 1.0 (O 1)Projected Wi ghted Proj ect ed Proj ect ed Proj ected
Enroll ment with Wi ght ed Wi ght ed Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment Enr ol | nent
Above the Base @0. 47000 @0.50 @ (0.47000 + 0.125)
Hal f day Ki ndergarten 0 (W1) 0 (X-1) 0 (Y-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2) 0 (Y-2)
M ddl e School - G. 6-8 0 (W3) 0 (X-3) 0 (Y-3)
H gh School - G. 9-12 0 (W4) 0 (X-4) 0 (Y-4)
Subt ot al 0w 0 (X 0 (V)

Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y) 1 (2



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY
DI STRI CT: 0730- CAPE MAY PO NT

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD

BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $0 (A-2)
Security Aid $231 (A-3)
Transportation Aid $1,796 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2,027 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)
Total Preschool Aid [Iten(A-10) + ltem(A-11)] $0 (AA-2)
PREBUDGET TOTAL ENTI TLEMENT
[Item (AA-1) plus Item AA-2)] $2,027 (A

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$103, 118 (B)

$103, 349 (O



COUNTY: 09- CAPE MAY
DI STRI CT: 0730- CAPE MAY PO NT
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.94290 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.94290 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.94290

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.94290
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

1 (A District Income (2021)

Equal i zed Val. x 0.012707978 / 2
13,150 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

0 (0

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

0 (D) County Local Shares
County Adequacy Budgets

0 (E) Item(Q / Item(R

Local Share

0 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

0 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

0 (H EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

0 (J)

0 (K)

0 (L)

$13, 150 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

789, 960, 849
11,891,711

300, 869

(
(
5,019, 403 (
5, 320, 272 E

645, 261, 485 (Q
203, 376, 633 (R
3.1727 (S)

13,150 (V)
5,320,272 (V)

$0 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0730- CAPE MAY PO NT PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 0 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.94290
times Item (A) times 1/3 0 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 1.0 (CG1)
- @%$96 per pupil times Item (C 1) 96 (O
Proj ected Low I ncone enrol | ment (FTE) 0.0 (D1)
Low I ncome Concentration Rate 0. 0000% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $0.00 (D 3)
Item (D-1) tinmes Item (D 3) 0 (D)

Total Security Ad
[Item (C) + (D)] times GCA 0.94290 $91 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0730- CAPE MAY POl NT PRQJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
1.0 + 0.0 + 0.0 + 0.0 = 1.0 (A1) 9.0 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1.0) + ($14.22 x 1.0 x 9.0)
BAL = ( $540) + ( $128)
BAL = $668  (A)
SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
0.0 (B-1) 0.0 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 0.0) + ( $7.17 x 0.0 x 0.0)
BA2 = ( $0) + ( $0)
BA2 = $0 (B

TRANSPORTATI ON Al D
Item (A) plus Item (B) $668 (C) TRANSPORTATI ON Al D



COUNTY: 09- CAPE MAY
DI STRI CT: 0730- CAPE MAY PO NT
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
103, 349 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
13,241 (A-2) If Item (D 2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA (E-2)
90, 108 (A-3) If Item (D 4) = YES :
Item (B) times (-100% ) -1, 268 (E-3)
0 (A-4)
780.523% (A-5) Al D | NCREASE CALCULATION: If Item(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
759 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
District's Proportionate Share:
2,027 (B-2) Item (F-1) divided by Item (F-2) 0. 000000% ( F)
St at ewi de Funds Avail able for State Aid | ncrease:
1, 268 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
Iltem (F) tinmes Item (G 0 (H)
0.442 (C1)
1.909 (G 2)
23.153% (O
TOTAL CHANGE BY CATEGORY: **
Item (B)>0 Equal i zation Aid 0 (I-1)
Speci al Education Categorical Ad 0 (1-2)
tem(A-4)>0 NO (D-1) Security Aid -231 (1-3)
tem A-3)>0 NO (D-2) Transportation Aid -1,037 (1-4)
tem(C) >110% NO (D-3) Adj ustmrent Ai d 0 (I-5)
YES (D- 4)
Tot al -1,268 (1)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 09- CAPE MAY OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0730- CAPE MAY PO NT PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
BUDGET: K-12 NET STATE Al D SUMVARY

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0 (A1)

Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2)

School Choice Aid

[CHO CE (N)] 0 (A-3)

Transportation Ad

[BUD (A-4) + CH67 (1-4)] 759 (A-4)

Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 0 (A-5)

Security Aid

[BUD (A-3) + CH67 (1-3)] 0 (A-6)

Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0 (A7)

Mlitary |npact Ad

[ML (D] 0 (A-8)
SUBTOTAL $759 (A)

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $0 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $759 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $759 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN
DI STRI CT: 0740- CARLSTADT BORO
BUDGET: K-8

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 506.0 (A) Pr oj ect ed

COct ober 2022 518.0 (B) Enrollnent with Enr ol | ment

Cct ober 2021 503.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 509.0 (D)

COct ober 2019 529.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 525.0 (F) Elenentary - Full K& G. 1-5 337 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 165 (Q 3) 1.04 (R-3)
H gh School - G. 9-12 0 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 1,527.0 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 1,563.0 (H  eeeeeeeeimen e

Item (G Divided by three (3) 509.0 (1) Projected Enroll nment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 521.0 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0.9770 (K)

Third Root of Item (K) 0.992263 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.007737 (M Elementary - Full K& G. 1-5 74 (T-2) 26 (U-2)

Gowh Rate - Item (M as a % -0.7737%N) Mddle School - G. 6-8 49 (T-3) 3 (U3
H gh School - G. 9-12 0 (T-4) 0 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 506.0 (O Subtotal 123 (T) 29 (VY

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 502.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.50399 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 37 (W2) 13 (X-2)
M ddl e School - G. 6-8 26 (W3) 2 (X-3)
H gh School - G. 9-12 0 (W4) 0 (X-4)
Subt ot al 63 (W 15 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
337 (S-2)
172 (S-3)
0 (S-4)
509 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
36 (V-2)
10 (V- 3)
0 (V-4)
46 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.50399 + 0.125)

0 (Y-1)

23 (Y-2)
7 (Y-3)
0 (Y-4)
30 (V)

617 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 03- BERGEN

DI STRI CT: 0740- CARLSTADT BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $560, 882 (A-2)
Security Aid $90, 471 (A-3)
Transportation Aid $45, 263 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $696, 616 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $442, 304 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$442, 304 (AA-2)

$1, 138, 920 (A)

$11, 486, 129 (B)

$12, 137, 482 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0740- CARLSTADT BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-8 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 2,278,181,302 (N
Proj ected Wi ght ed Base Enrol | nent 509 (A) District Inconme (2021) 176, 280,940 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 14, 475,539 (P-1)
times GCA 1.00510 tines Iten(A) 7,134,716 (B) District Income x 0.050601493 / 2 4,460,039 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 18, 935,578 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 63 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 1.00510 tines Iten(C 883,079 (D) County Local Shares 3,071, 239,343 (Q
County Adequacy Budgets 2,536,613,883 (R
Proj ected Wi ghted LEP Only Enrol | ment 15 (E) Item{(Q [/ Item R 1.2108 (9S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 1.00510 tines Iten(E) 210,257 (F) ItemS) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 30 (G Adequacy Budget [Item(M] 9,832,241 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 18, 935,578 (V)
- @%$13,946 per pupil
times GCA 1.00510 tines lten(Q 420,514 (H) EQUALI ZATION AI D
[ MAX(O, (Item(U) less ItemV))] $0 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 80 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00510

times Item (1) times 2/3 1,172,241 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 8 (K

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00510
times Item (K) 11, 434 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $9, 832, 241 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0740- CARLSTADT BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-8 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 80 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00510
times Item (A) times 1/3 586, 121 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 502.0 (C-1)
- @%$96 per pupil times Item (C 1) 48,192 (C
Proj ected Low I ncone enrol | ment (FTE) 169.0 (D-1)
Low I ncome Concentration Rate 33.5970% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $489. 00 (D 3)
Item (D-1) tinmes Item (D 3) 82,641 (D)

Total Security Ad
[Item (C) + (D] tinmes GCA 1.00510 $131, 500 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0740- CARLSTADT BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
0.0 + 0.0 + 0.0 + 0.0 = 0.0 (A1) 0.0 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 0.0) + ($14.22 x 0.0 x 0.0)
BAL = ( $0) + ( $0)
BAL = $0 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
11.0 (B-1) 7.9 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 11.0) + ( $7.17 x 11.0 x 7.9)
BA2 = ( $41,349) + ( $623)
BA2 = $41,972 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $41, 972 (C) TRANSPORTATI ON Al D



COUNTY: 03- BERGEN
DI STRI CT: 0740- CARLSTADT BORO
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup DE (A)
Concentration Rate of Low I nconme Enroll nent 0. 33597 (B)
Projected In-District Preschool Enroll nment Funded 12.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 1.00510 GCA) times Item(C) 188, 088 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 28 (E)
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 1.00510 GCA) times Item E) 493, 248 (F)
Projected State Head Start Enrol |l nent Funded 0 (G
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 1.00510 GCA) tinmes Iten(Q 0 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Itens (D) +(F)+(H +(J)

$681,336 (L)

02/ 29/ 2024

Page PEA

6



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0740- CARLSTADT BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 12,137,482 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 10, 549, 862 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 1,587,620 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 115.049% (A-5) Al D | NCREASE CALCULATION: If Itenm(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 62,977 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 759,593 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 696, 616 (B-2) Item (F-1) divided by Item (F-2) 0. 006270% ( F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -62,977 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 62,981 (H)
Total Tax Rate for the Miunicipality 1.512 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 79.204% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 25,239 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 37,742 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 62,981 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0740- CARLSTADT BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
BUDGET: K-8 NET STATE Al D SUMVARY

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0 (A1)

Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2)

School Choice Aid

[CHO CE (N)] 0 (A-3)

Transportation Ad

[BUD (A-4) + CH67 (1-4)] 45,263 (A-4)

Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 586, 121 (A-5)

Security Aid

[BUD (A-3) + CH67 (1-3)] 128, 213 (A-6)

Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0 (A7)

Mlitary |npact Ad

[ML (D] 0 (A-8)
SUBTOTAL $759, 597 (A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 681, 336 (B-1)
SUBTOTAL $681, 336 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $36, 191 (Q)
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $1, 404, 742 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Ad $1, 404, 742 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD

BUDGET: 9-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 528.0 (A Pr oj ect ed
COct ober 2022 532.5 (B) Enrollnent with Enr ol | ment
Cct ober 2021 522.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 527.0 (D)
COct ober 2019 541.5 (E) Half day Kindergarten 0 (Q1
COct ober 2018 522.0 (F) Elenentary - Full K& G. 1-5 0 (Q2)
M ddl e School - G. 6-8 0 (@3
H gh School - G. 9-12 527 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 1,582.5 (Q At Risk Only
Sumof Itens (D), (E) and (F) 1,590.5(H e
Item (G Divided by three (3) 527.5 (1) Projected Enroll nment Proj ect ed
Item (H) Divided by three (3) 530.2 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 9949 (K)
Third Root of Item (K) 0.998300 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.001700 (M Elementary - Full K& G. 1-5 0 (T-2)
Gowh Rate - Item (M as a % -0.1700% N Mddle School - G. 6-8 0 (T-3)
H gh School - G. 9-12 116 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 528.0 (O Subtotal 116 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 527.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 48061
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 0 (W2)
M ddl e School - G. 6-8 0 (W3)
H gh School - G. 9-12 64 (W4)
Subt ot al 64 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)
0 (U2)
0 (U 3)

17 (U-4)

17 (V)

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

0 (X-1)
0 (X-2)
0 (X-3)

10 (X-4)

10 (X)

(S) +H(W+(X) +(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
0 (V-2)
0 (V-3)

11 (V- 4)

11 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0. 48061 + 0. 125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

WO OO
~—~

688

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 03- BERGEN
DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD
BUDGET: 9-12

PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD

PREBUDCET YEAR Al D TOTALS

GENERAL FUND FY 2023-24 STATE AID

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid
Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0
$588, 580

$0
$0

$811, 994 (AA-1)

$0 (AA-2)

$811, 994 (A)

$14, 423, 993 (B)

$15, 143, 846 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: 9-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 1, 850, 424,595 (N)
Proj ected Wi ght ed Base Enrol | nent 606 (A) District Inconme (2021) 176, 595,571 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 11, 757,578 (P-1)
times GCA 1.00510 tines Iten(A) 8,494,378 (B) District Incone x 0.050601493 / 2 4,468,000 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 16, 225,578 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 64 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 1.00510 tines Iten(C 897,096 (D) County Local Shares 3,071, 239,343 (Q
County Adequacy Budgets 2,536,613,883 (R
Proj ected Wi ghted LEP Only Enrol | ment 10 (B) Item{(Q [/ Item R 1.2108 (9S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 1.00510 tines Iten(E) 140,171 (F) ltem(S) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 8 (G Adequacy Budget [ltem(M] 10, 886, 070 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 16, 225,578 (V)
- @%$13,946 per pupil
times GCA 1.00510 tines lten(Q 112,137 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $0 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 84 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00510

times Item (1) times 2/3 1, 230, 854 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 8 (K

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00510
times Item (K) 11, 434 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $10, 886, 070 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: 9-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 84 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00510
times Item (A) times 1/3 615, 427 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 527.0 (C1)
- @%$96 per pupil times Item (C 1) 50,592 (O
Proj ected Low I ncone enrol | ment (FTE) 127.0 (D-1)
Low I ncome Concentration Rate 24.2420% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $352.00 (D 3)
Item (D-1) tinmes Item (D 3) 44,704 (D)

Total Security Ad
[Item (C) + (D)] tinmes GCA 1.00510 $95, 782 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: 9- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
48.0 + 5.0 + 0.0 + 18.0 = 71.0 (A1) 9.9 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 71.0) + ($14.22 x 71.0 x 9.9)
BAL = ( $38,310) + ( $9, 995)
BAL = $48,305 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
23.0 (B-1) 11.5 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 23.0) + ( $7.17 x 23.0 x 11. 5)
BA2 = ( $86, 456) + ( $1, 896)
BA2 = $88,352 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $136, 657 (C) TRANSPORTATI ON Al D



COUNTY: 03- BERGEN
DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD
BUDGET: 9-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

15, 143, 846 (A-1)

11, 597,279 (A-2)

3,546,567 (A-3)

0 (A-4)

130. 581% ( A-5)

847,866 (B-1)

811, 994 (B-2)

Item (B-2) minus Item(B-1) - 35,872 (B)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality 0 (C1)

State Average Tax Rate 0 (C2)

Miunicipality Tax Rate as % of State Average

Item (C 1) divided by (C2) 0 (O
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0

SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1)

SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0 NA (D-2)

Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3)

None of the Above NA (D-4)

* Tot al
** | ncrease or

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156,

Total Additional State Aid 897, 323,

Iltem (G 1) plus Item (G 2) 1, 004, 480,
Iltem (F) tinmes Item (G 35,

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

Speci al Education Categorical Ad 26,

Security Aid

Transportation Aid 9,

Adj ustmrent Ai d

Tot al 35,

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

343
765
108

870

847

o

023

870

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
Page CH67
Al D REDUCTI ON CALCULATION: If ItemB)>0
If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
If Item (D 2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Al D | NCREASE CALCULATION: If ItemB)< O
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)] 35,872 (F-1)

1, 004, 480, 108 (F- 2)

0. 003571% (F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0745- CARLSTADT- EAST RUTHERFORD PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: 9-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 101, 164
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 615, 427
Security Aid

[BUD (A-3) + CH67 (1-3)] 131, 273
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $847, 864

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $0 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $847, 864 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $847, 864 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 23-M DDLESEX
DI STRI CT: 0750- CARTERET BCRO
BUDGET: K-12

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 3,846.5 (A Pr oj ect ed
COct ober 2022 3,708.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 3,657.0 (C) Base Wi ght 10/ 15/ 2024
Cct ober 2020 3,622.0 (D)
COct ober 2019 3,762.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 3,727.0 (F) Elenmentary - Full K& G. 1-5 1,748 (Q 2)
M ddl e School - G. 6-8 902 (Q3)
H gh School - G. 9-12 1,208 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 11,211.5 (Q At Risk Only
Sumof Itens (D), (E) and (F) 11,112.0 (W  eeeeeee e
Item (G Divided by three (3) 3,737.2 (1) Projected Enroll nent Proj ect ed
Item (H) Divided by three (3) 3,703.7 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 1. 0090 (K)
Third Root of Item (K) 1. 003006 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) 0.003006 (M Elenentary - Full K& G. 1-5 1,013 (T-2)
Gowh Rate - Item (M as a % 0.3006%4N) Mddle School - G. 6-8 586 (T-3)
H gh School - G. 9-12 761 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 3,846.5 (O Subtotal 2,360 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 3,858.0 (O 1)Projected Wighted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0.57000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 577 (W2)
M ddl e School - G. 6-8 347 (W3)
H gh School - G. 9-12 499 (W4)
Subt ot al 1,423 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)
57 (U-2)
27 (U-3)
35 (U-4)
119 (U)

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

0 (X-1)
29 (X-2)
14 (X-3)
20 (X-4)
63 (X)

(S) +H(W+(X) +(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

1,389 (S-4)
4,075 ()

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
290 (V-2)
96 (V- 3)
107 (V-4)
493 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.57000 + 0.125)

0 (Y-1)
202 (Y-2)
69 (Y-3)
86 (Y-4)
357 (V)

5,918 (2)



COUNTY: 23-M DDLESEX
DI STRI CT: 0750- CARTERET BCRO
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$44,973, 782
$2, 809, 761
$1, 526, 650

$511, 027

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$2, 961, 200
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$49, 821, 220 (AA-1)

$2, 961, 200 (AA-2)

$52, 782, 420 (A)

$27, 988, 313 (B)

$77, 298, 506 (C)



COUNTY: 23-M DDLESEX
DI STRI CT: 0750- CARTERET BCRO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.00460 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.00460 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.00460 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.00460 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00460

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00460
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
4,075 (A) District Incone (2021)

Equal i zed Val. x 0.012707978 / 2
57,091,368 (B) District Incone x 0.050601493 / 2
Iltem(P-1) + Iten(P-2)

Local Fair Share :
1,423 (O

02/ 29/ 2024

Page EQA

3, 795, 328, 475
601, 579, 027

24,115, 475
15, 220, 398
39, 335, 873

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

19, 936, 446 (D) County Local Shares
County Adequacy Budgets

63 (E) Item(Q / Iten(R)

Local Share

882,640 (F) ItemS) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
357 (G Adequacy Budget [Item(M]

Local Fair Share [Item (P) or (T)]

5,001, 624 (H EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

613 (1)

8,977,832 (J)

62 (K)

88,570 (L)

$91, 978, 480 (M

1,749,599, 771
2,552, 828, 688
0. 6854

91, 978, 480
39, 335, 873

$52, 642, 607

3



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0750- CARTERET BCRO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 613 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00460
times Item (A) times 1/3 4,488,916 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 3,858.0 (C1)
- @%$96 per pupil times Item (C 1) 370,368 (O
Proj ected Low I ncone enrol | ment (FTE) 2,853.0 (D-1)
Low I ncome Concentration Rate 73.9760% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 1, 654,740 (D)

Total Security Ad
[Item (C) + (D] tines GCA 1.00460 $2, 034, 423 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0750- CARTERET BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
122.0 + 80.0 + 0.0 + 95.0 = 297.0 (A1) 10.6 (A 2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 297.0) + ($14.22 x 297.0 x 10. 6)
BAL = ( $160, 255) + ( $44, 767)
BAL = $205,022 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
95.0 (B-1) 7.9 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 95.0) + ( $7.17 x 95.0 x 7.9)
BA2 = ( $357,102) + ( $5, 381)
BA2 = $362,483  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $567, 505 (C) TRANSPORTATI ON Al D



COUNTY: 23-M DDLESEX
DI STRI CT: 0750- CARTERET BCRO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup B
Concentration Rate of Low I nconme Enroll nent 0.73976
Projected In-District Preschool Enrollnent Funded 200.0
Proj ected Preschool Education Ad -

@ ($15,594 per pupil X 1.00460 GCA) times ItemC) 3, 133, 200
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 0
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 1.00460 GCA) times ItemE) 0
Projected State Head Start Enrol |l nent Funded 0
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 1.00460 GCA) tinmes Iten(Q 0
Proj ected Number of Start Up d asses 0
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0
PRESCHOOL EDUCATI ON Al D

Items (D)+(F)+(H +(J) $3, 133, 200

(A
(B)
(O
(D
(B
(F)
(9
(H
()
(J)

(L)

02/ 29/ 2024

Page PEA
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COUNTY: 23-M DDLESEX
DI STRI CT: 0750- CARTERET BCRO
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Pr ebudget Year Spendi ng:

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al
** | ncrease or

BUD Item (C)

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)

STATE OF NEW JERSEY - DEPARTMENT OF

EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

ON CALCULATION: |f

Iltem(D-1) = YES or (D 3)

Not subject to reduction

Al D REDUCTI
77,298,506 (A-1) | f
98, 501, 819 (A-2) If Item (D 2)
Mn[ltem
0 (A-3) If Item (D 4)

= YES :

(B),Item (A-3)] times (-100%)

= YES :

Iltem (B) tinmes (-100%)

21, 203, 313 (A-4)

78. 474% ( A-5)

Anmount
Max[ O,

St at ewi de Tot al

59, 733, 451 (B-1) Sum of

Al D | NCREASE CALCULATION: If |

bel ow Uncapped Ai d:

-ltem (B)]

Item (F-1) for all

Item(B)>0
= YES

temB)< 0

State Aid Differential:

districts

District's Proportionate Share:

49, 821, 220 (B-2)

Item (F-1) divided by Item (F-2)

02/ 29/ 2024

Page CH67
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NA (E-1)

NA (E-2)

NA (E-3)

9,912, 231

1, 004, 480, 108

(F-1)

(F-2)

0. 986802% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

A d Reductions
Addi ti onal

State A d

Iltem (G 1) plus Item (G 2)

-9,912, 231 (B) Tot al
Tot al
Item (F)
2.120 (C1)
1.909 (G 2)

111. 053% ()

times Item (G

TOTAL CHANGE BY CATEGORY: **

Item (B)>0
Speci al
tem(A-4) >0 NA (D 1)
tem( A-3)>0 NA (D 2)
t en{ C) >110% NA (D 3)
NA (D-4)

Tot al

Equal i zation Aid

Educati on Categori

Security Aid
Transportation Aid
Adj ustmrent Ai d

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

cal Ad

107, 156, 343
897, 323, 765
1, 004, 480, 108

9,912, 230

7,668, 825
1, 679, 155
507, 773
56, 477

0

9,912, 230

(r-1)
(I-2)
(r-3)
(I-4)
(I-5)
(N



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0750- CARTERET BCRO PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 52,642,607 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 3,133,200 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $3, 133, 200 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 567,504 (A-4) Assessnent for Debt Service on SDA fundi ng* $348 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $62, 866, 302 (D)
[BUD (A-2) + CH67 (1-2)] 4,488,916 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 2,034,423 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 530, 212 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $59, 733, 450 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $63, 396, 514 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0750- CARTERET BCRO PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS9
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7) (8)

PRQJECT BOND 2024- 25 ELI G BLE PRI NCl PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQJECT COSTS OF BOND/LP  (40% M NI MUM) Al D Al D FROM
DEBT SERVICE  FOR PROJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)

0750030191000 2002947 $127, 176 $2, 541, 595 $2, 541, 595 58. 5881% 0 $74, 510
0750050191000 2002947 $22, 219 $444, 050 $444, 050 58. 5881% 0 $13, 018
0750055191000 2002947 $17, 608 $351, 900 $351, 900 58. 5881% 0 $10, 316
0750057191000 2002947 $24, 127 $482, 180 $482, 180 58. 5881% 0 $14, 136
0750060191000 2002947 $9, 342 $186, 695 $186, 695 58. 5881% 0 $5, 473
0750N03191000 2002947  $1, 650, 927 $8, 580, 000 $32, 993, 575 58. 5881% 0 $251, 533

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $368, 986



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0750- CARTERET BCRO PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D

SECTI ON 10 DEBT SERVICE Al D TYPE 2

(1) (2) (3) (4) (5)

2024- 25 2024- 25 2022-23 2022-23 2024- 25
DEBT SERVI CE STATE SHARE ADJ. DEBT SERVI CE STATE SHARE DEBT SERVI CE Al D
TYPE 2 PERCENTAGE TYPE 2 PERCENTAGE TYPE 2 (1)x(2)+(3)X(4)
$603, 800 42.1983% 0 0 $254, 793

$254, 793 (A) TOTAL SECTION 10 DEBT SERVICE AID TYPE 2

(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $623, 779
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $530, 212
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX
DI STRI CT: 0760- CEDAR GROVE TWP
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 1,548.0 (A Pr oj ect ed
COct ober 2022 1,575.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 1,592.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 1,585.0 (D)
COct ober 2019 1,592.5 (E) Half day Kindergarten 0 (Q1
COct ober 2018 1,563.5 (F) Elementary - Full K& G. 1-5 764 (Q 2)
M ddl e School - G. 6-8 314 (Q3)
H gh School - G. 9-12 467 (Q 4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 4,715.0 (Q At Risk Only
Sumof Itens (D), (E) and (F) 4,741.0 (W) e
Item (G Divided by three (3) 1,571.7 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 1,580.3 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 9946 (K)
Third Root of Item (K) 0.998183 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.001817 (M Elementary - Full K& G. 1-5 41 (T-2)
Gowh Rate - Item (M as a % -0.1817% N Mddle School - G. 6-8 18 (T-3)
H gh School - G. 9-12 14 (T-4)
10/ 15/ 2023 RES| DENT ENROLLMENT 1,548.0 (O Subt ot al 73 (T
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 1,545.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 19 (W2)
M ddl e School - G. 6-8 9 (W3)
H gh School - G. 9-12 8 (W4)
Subt ot al 36 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)

A~~~

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

0 (X-1)
16 (X-2)
1 (X-3)
2 (X-4)
19 (X)

(S) +H(W+(X) +(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

rOP WO
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent

@ (0.47000 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

WORFrLNO
—~

1, 686

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 13- ESSEX

DI STRI CT: 0760- CEDAR GROVE TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $1, 748, 017 (A-2)
Security Aid $57, 017 (A-3)
Transportation Aid $284, 386 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2, 089, 420 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$2, 089, 420 (A)

$31, 193, 264 (B)

$32, 998, 298 (O



COUNTY: 13- ESSEX
DI STRI CT: 0760- CEDAR GROVE TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.02370 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.02370 tines Iten{ Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.02370 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.02370 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.02370

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.02370
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
1,628 (A) District Inconme (2021)

Equal i zed Val. X
23,242,175 (B) District |ncome Xx
Local Fair Share :

36 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

513,955 (D) County Local Shares
County Adequacy Budgets

19 (B) Item(Q / Iten(R)

Local Share
271,254 (F) ItemS) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
3 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

42,830 (H EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

246 (1)

3,671,349 (J)

25 (K)

36,393 (L)

$27, 777,956 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024

Page EQA

2,809, 396, 126
858, 312, 490

17, 850, 872
21, 715, 947
39, 566, 819

1,807, 242, 497
3,112, 280, 637
0. 5807

27,777,956
39, 566, 819

$0

3



COUNTY: 13- ESSEX
DI STRI CT: 0760- CEDAR GROVE TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.02370
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.02370

246 (A)

1,835,674 (B)

1,545.0 (C 1)
148,320 (C)

77.0 (D-1)
4.9740% (D- 2)

$157, 511 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0760- CEDAR GROVE TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
110.0 + 37.0 + 0.0 + 156.0 = 303.0 (A1) 5.4 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 303.0) + ($14.22 x 303.0 x 5. 4)
BAL = ( $163, 493) + ( $23, 267)
BAL = $186, 760 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
22.0 (B-1) 8.4 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 22.0) + ( $7.17 x 22.0 x 8. 4)
BA2 = ( $82, 697) + ( $1, 325)
BA2 = $84,022 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $270, 782 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0760- CEDAR GROVE TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 32,998,298 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 29,771,141 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 3,227,157 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 110. 840% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 174,547 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 2,263,967 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 2,089, 420 (B-2) ltem (F-1) divided by Item (F-2) 0.017377% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -174, 547 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 174,549 (H)
Total Tax Rate for the Miunicipality 2.034 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 106. 548% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 87,657 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 86, 892 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 174,549 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0760- CEDAR GROVE TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
BUDGET: K-12 NET STATE Al D SUMVARY

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0 (A1)

Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2)

School Choice Aid

[CHO CE (N)] 0 (A-3)

Transportation Ad

[BUD (A-4) + CH67 (1-4)] 284,386 (A-4)

Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 1, 835, 674 (A-5)

Security Aid

[BUD (A-3) + CH67 (1-3)] 143,909 (A-6)

Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0 (A7)

Mlitary |npact Ad

[ML (D] 0 (A-8)
SUBTOTAL $2, 263,969 (A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $31,019 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 232,950 (D)

DEBT SERVI CE FUND Al D:

Debt Service Aid, Type 2 403, 108 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 636, 058 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

02/ 29/ 2024 8

COUNTY: 13- ESSEX
DI STRI CT: 0760- CEDAR GROVE TWP
BUDGET: K-12

Page DS9

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7) (8)

PRQJECT BOND 2024- 25 ELI G BLE PRI NCl PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQJECT COSTS OF BOND/LP  (40% M NI MUM) Al D Al D FROM
DEBT SERVICE  FOR PROJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)
0760050144000 2002675 $311, 378 $3, 263, 217 $3, 263, 217 40. 0000% 0 $124, 551
0760050146000 2002675 $121, 013 $1, 268, 206 $1, 268, 206 40. 0000% 0 $48, 405
0760050147000 2002675 $140, 571 $1, 473,171 $1, 473,171 40. 0000% 0 $56, 228
0760050181000 2002879 $124, 813 $1, 140, 711 $1, 140, 711 40. 0000% 0 $49, 925
0760058181000 2002879 $57, 532 $525, 810 $525, 810 40. 0000% 0 $23, 013
0760060142000 2002675 $147, 830 $1, 549, 245 $1, 549, 245 40. 0000% 0 $59, 132
0760060181000 2002879 $93, 782 $857, 108 $857, 108 40. 0000% 0 $37, 513
0760090143000 2002675 $140, 422 $1, 471, 616 $1, 471, 616 40. 0000% 0 $56, 169
0760090181000 2002879 $48, 273 $441, 187 $441, 187 40. 0000% 0 $19, 309
(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $474, 245



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 13- ESSEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0760- CEDAR GROVE TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $474, 245
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $403, 108
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 29- OCEAN
DI STRI CT: 0770- CENTRAL REG ONAL
BUDGET: 7-12

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)
Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %
10/ 15/ 2023 RESI DENT ENROLLMENT
PRQJ.

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
2,213.0 (A Pr oj ect ed
2,281.5 (B) Enrollnment with Enr ol | ment
2,373.0 (C Base Wi ght 10/ 15/ 2024 Wi ght
2,381.0 (D)
2,317.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)
2,220.5 (F) Elenmentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 708 (Q3) 1.04 (R-3)
H gh School - G. 9-12 1,499 (Q4) 1.15 (R-4)
Total - Based on Grade Level
6,867.5 (Q At Risk Only LEP Only
6,918.5 ()  eeeeeeeeeaon eeeeaaaaooon
2,289.2 (1) Projected Enroll nent Proj ect ed Proj ect ed
2,306.2 (J) by Student Characteristics Enr ol | ment Enr ol | ment
0.9926 (K)
0.997537 (L) Half day Kindergarten 0 (T-1) 0 (U1
-0.002463 (M Elementary - Full K& G. 1-5 0 (T-2) 0 (U2
-0.2463%N) M ddle School - G. 6-8 235 (T-3) 2 (U-3)
H gh School - G. 9-12 450 (T-4) 7 (U-4)
2,213.0 (O Subtotal 685 (T) 9 (VU
At Risk Only LEP Only
2,208.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
is counted as half. Additional Weights Enr ol | ment Enr ol | ment
Above the Base @ 0. 49897 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 122 (W3) 1 (X-3)
H gh School - G. 9-12 258 (W4) 4 (X-4)
Subt ot al 380 (W 5 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

0 (S

0 (S
736 (S
1,724 (S
2,460 (9S)

1)
2)
3)
4)

LEP & Low I nc

Proj ected
Enrol | ment

0
0 (V-2)
8
4

12 (V)

Proj ected
Wi ght ed
Enr ol | nent

@ (0. 49897 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

OWUIoOoO
~—~

2,853

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 29- CCEAN

DI STRI CT: 0770- CENTRAL REG ONAL PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: 7-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $2, 460, 306 (A-2)
Security Aid $375, 387 (A-3)
Transportation Aid $1, 325, 310 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice A d $1, 444, 823 (A-6)
Adj ust ment Ai d $55,587 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $5, 661, 413 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$5, 661, 413 (A)

$38, 300, 000 (B)

$41, 191, 280 (O



COUNTY: 29- OCEAN
DI STRI CT: 0770- CENTRAL REG ONAL
BUDGET: 7-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.96780 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.96780 tines Iten(C)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.96780 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.96780 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.96780

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.96780
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
2,460 (A) District Inconme (2021)

Equal i zed Val. X
33,202,469 (B) District Incone x
Local Fair Share :

380 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

5,128,837 (D) County Local Shares
County Adequacy Budgets

5 (E) Item(Q / Item(R)

Local Share
67,485 (F) Item(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
8 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

107,976 (H) EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

351 (1)

4,952,341 (J)

36 (K)

49,544 (L)

$43,508,652 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024

Page EQA

5, 663, 409, 159
792,812, 733

35, 985, 239
20, 058, 754
56, 043, 993

1, 605, 791, 729
1, 223, 265, 865
1.3127

43, 508, 652
56, 043, 993

$0

3



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 4
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 29- OCEAN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0770- CENTRAL REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CHO CE
BUDGET: 7-12 SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

District's Adequacy Budget - EQA Item (M 43, 508, 652 (A
District's Equalization Aid - BUD (A1) plus CH67 (I-1) 0 (B)
District's Local Share - Item (A) minus Item (B) 43,508, 652 (O
Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90 17,735 (D)
Proj ected Prebudget Year Remai ni ng Choice Enroll nent 63.5 (E)
Budget Year Additional Choice Enroll nent 8.0 (F)
Total Choice Enrollment - Item (E) plus Item (F) 71.5 (G
Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q $1, 268, 053 (H)
Choice Aid Adjustnent from Prebudget Year:
District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q 88.0 (1)
District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA 76.5 (J)
District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J)) 11.5 (K)
District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D) 16,601 (L)
District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L) $190,912 (M

Choice Aid - MAX [0, Item (H mnus Item(M] $1, 077,141 (N)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 29- OCEAN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0770- CENTRAL REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: 7-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 351 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.96780
times Item (A) times 1/3 2,476,170 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 2,208.0 (C1)
- @%$96 per pupil times Item (C 1) 211,968 (O
Proj ected Low I ncone enrol | ment (FTE) 697.0 (D-1)
Low I ncome Concentration Rate 31.5860% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $459. 00 (D 3)
Item (D-1) tinmes Item (D 3) 319,923 (D

Total Security Ad
[Item (C) + (D] tines GCA 0.96780 $514, 764 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SION OF FI NANCE AND BUSI NESS SERVI CES
COUNTY: 29- OCEAN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0770- CENTRAL REG ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: 7-12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
1,425.0 + 392.0 + 83.0 + 4.0 = 1,904.0 (A-1) 6.2 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1,904.0) + ($14.22 x 1,904.0 x 6.2)
BAL = ( $1, 027, 360) + ( $167, 864)
BAl = $1, 195,224 (A
SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
79.0 (B-1) 9.7 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 79.0) + ( $7.17 x 79.0 x 9.7)
BA2 = ( $296, 959) + ( $5, 494)
BA2 = $302,453 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $1, 497,677 (C) TRANSPORTATI ON Al D

6



COUNTY: 29- OCEAN
DI STRI CT: 0770- CENTRAL REG ONAL
BUDGET: 7-12

ADEQUACY SPENDI NG COMPARI SON:
Pr ebudget Year Spendi ng:

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al

BUD Item (C)

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)

STATE OF NEW JERSEY - DEPARTMENT OF

EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

Al D REDUCTI
41,191, 280 (A-1) | f

ON CALCULATION: |f

Not subject to reduction

46, 499, 586 (A-2) I f
Mn[ltem
0 (A-3) I f

Iltem (D-2) = YES :
(B),Item (A-3)] times (-100%)

Iltem (D-4) = YES :

Iltem (B) tinmes (-100%)

5,308, 306 (A-4)

88. 584% ( A- 5)

Al D | NCREASE CALCULATI ON: | f

Amount bel ow Uncapped Ai d:

Max[ O,

St at ewi de Tot al

4,488, 611 (B-1) Sum of

District'
4,216,590 (B-2)

-ltem (B)]

Item (F-1) for all

s Proportionate Share:
Item (F-1) divided by Item (F-2)

Item(B)>0
ltem(D-1) = YES or (D-3) = YES

Iltem(B)< O

State Aid Differential:
districts

02/ 29/ 2024

Page CH67

7

NA (E-1)

NA (E-2)

NA (E-3)

272,021

1, 004, 480, 108

(F-1)

(F-2)

0. 027081% (F)

St at ewi de Funds Avail able for State Aid |ncrease:

A d Reductions
Addi ti onal

State A d

Iltem (G 1) plus Item (G 2)

Iltem (F) tinmes Item (G

TOTAL CHANGE BY CATEGORY: **

Tot al

Equal i zation Aid

Educati on Cat egori cal

Transportation Aid

-272,021 (B) Tot al
Tot al
0 (C1)
0 (C2)
0 (O
Item (B)>0
Speci al
tem(A-4)>0 NA (D-1) Security Ad
tem( A-3)>0 NA (D 2)
tem(C) >110% NA (D 3) Adj ustment Ai d
NA (D 4)

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.

** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

Aid

107, 156, 343
897, 323, 765
1, 004, 480, 108

272,023

15, 864
139, 377
116, 782

272,023



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 29- CCEAN

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0770- CENTRAL REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: 7-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHOCE (N)] 1,077, 141
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 1, 442, 092
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 2,476, 170
Security Aid

[BUD (A-3) + CH67 (1-3)] 514, 764
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 55, 587
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $5, 565, 754

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $114,706 (CO)
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $5, 451, 048 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Ad $5, 451, 048 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 27-MORRI S
DI STRI CT: 0785-SCH DI ST OF THE CHATHAMS
BUDGET: K-12

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 3,529.5 (A Pr oj ect ed

COct ober 2022 3,585.5 (B) Enrollnment with Enr ol | ment

Cct ober 2021 3,635.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 3,872.5 (D)

COct ober 2019 3,991.0 (E) Half day Kindergarten 177 (Q 1) 0.50 (R-1)

COct ober 2018 4,099.5 (F) Elenentary - Full K& G. 1-5 1,227 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 818 (Q3) 1.04 (R-3)
H gh School - G. 9-12 1,184 (Q 4) 1.15 (R 4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 10,750.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 11,963.0 ()  eeeeeeeameee e e

Item (G Divided by three (3) 3,583.3 (I) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 3,987.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 8986 (K)

Third Root of Item (K) 0.964984 (L) Half day Kindergarten 2 (T-1) 5 (U1)

Item (L) M nus one (1) -0.035016 (M Elementary - Full K& G. 1-5 16 (T-2) 18 (U-2)

Gowh Rate - Item (M as a % -3.50169%4N) Mddle School - G. 6-8 9 (T-3) 3 (U3
H gh School - G. 9-12 15 (T-4) 3 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 3,529.5 (O Subtotal 42 (T) 29 (VY

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 3,317.5 (O 1) Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 1 (X-1)
El enentary - Full K& G. 1-5 8 (W2) 9 (X-2)
M ddl e School - G. 6-8 4 (W3) 2 (X-3)
H gh School - G. 9-12 8 (W4) 2 (X-4)
Subt ot al 20 (W 14 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

89
1,227
851
1,362
3,529

LOPPE
2oNE

LEP & Low I nc

Proj ected
Enrol | ment

—~
<
&L

1

Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

NP R oo
—~

3,570



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 27-MORRI S
DI STRI CT: 0785-SCH DI ST OF THE CHATHAMS
BUDGET: K-12

PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD

PREBUDCET YEAR Al D TOTALS

GENERAL FUND FY 2023-24 STATE AID

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid
Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0

$3, 772,807
$283, 994
$723, 961

$0
$0

$4, 780, 762 (AA-1)

$0 (AA-2)

$4, 780, 762 (A)

$70, 657, 436 (B)

$74, 714, 237 (C)



COUNTY: 27-MORRI S
DI STRI CT: 0785-SCH DI ST OF THE CHATHAMS
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.01790 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.01790 tines Iten(C)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.01790 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.01790 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.01790

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.01790
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

3,529 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
50,096,390 (B) District Incone x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

20 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

283,913 (D) County Local Shares
County Adequacy Budgets

14 (E) Item(Q / Iten(R)

Local Share

198,739 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

7 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

99,369 (H EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

527 (1)

7,820, 482 (J)

53 (K)

76, 715 (L)

$58, 575, 608 (M

REGULAR DI STRI CT

02/ 29/ 2024 3
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7,610,732, 175
3,308, 194, 418

83, 699, 788

(
(
48, 358, 509 (
(
132, 058, 297 (

1, 699, 984, 317 (Q
1,348, 918, 481 (R)
1. 2603 (S)

58, 575, 608 (U)
132, 058, 297 (V)

$0 (W



COUNTY: 27-MORRI S
DI STRI CT: 0785-SCH DI ST OF THE CHATHAMS
BUDGET: K-12

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrol |l nent

Total Special Education Categorical

- @$%$21, 868 per pupil
times GCA 1.01790

times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

@ 15. 900% 527 (A)

3,910, 241 (B)

3,317.5 (C 1)

- @%$96 per pupil times Item (C 1) 318, 480 (O

Proj ected Low I ncone enrol | ment (FTE)

Low I ncome Concentration Rate

52.0 (D-1)
1. 5440% (D- 2)

Per Pupil $ : Item(D-2) times $14.54 times 100 $22.00 (D 3)

Item (D-1) tinmes Item (D 3)

Total Security Ad

[Item (C) + (D)] times GCA 1.01790 $325, 345 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0785- SCH DI ST OF THE CHATHAMS PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
735.0 + 12.0 + 147.0 + 218.0 = 1,112.0 (A-1) 4.6 (A2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1,112.0) + ($14.22 x 1,112.0 x 4.6)
BAL = ( $600, 013) + ( $72, 738)
BAL = $672,751 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
65.0 (B-1) 9.1 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 65.0) + ( $7.17 x 65.0 X 9.1)
BA2 = ( $244,333) + ( $4, 241)
BA2 = $248,574 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $921, 325 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0785-SCH DI ST OF THE CHATHANMS PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 74,714,237 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 62, 811, 194 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 11, 903, 043 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 118.951% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 376, 149 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 5,156,911 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 4,780, 762 (B-2) ltem (F-1) divided by Item (F-2) 0. 037447% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) - 376, 149 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 376,148 (H)
Total Tax Rate for the Miunicipality 0 (C1)
State Average Tax Rate 0 (C2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 0 (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 137,434 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 41,351 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 197, 363 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 376,148 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0785-SCH DI ST OF THE CHATHANMS PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 921, 324 (A-4) Assessnent for Debt Service on SDA fundi ng* $112, 459 (Q)
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $5, 044, 451 (D)
[BUD (A-2) + CH67 (1-2)] 3,910,241 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 325,345 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 225,630 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $5, 156, 910 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $5, 270, 081 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 27-MORRI S
DI STRI CT: 0785-SCH DI ST OF THE CHATHAMS
BUDGET: K-12

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1) (2) (3)
PROJECT BOND 2024- 25
I D I D PROJECT
DEBT SERVI CE

0785010163000 2002725 $274, 793
0785030162000 2002725 $541, 607
0785050162000 2002725 $20, 870
0785060141000 2002725 $153, 743

STATE OF NEW JERSEY -

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

PL 2000,

(4)
ELI G BLE
COSTS
FOR PROJECT

$3, 950, 000
$4, 585, 300
$300, 000
$703, 846

DEPARTMENT OF EDUCATI ON

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D

c. 72 SECTION 9: DEBT SERVI CE AID

(5)

(6)

PRI NCI PAL DIST. AID %
OF BOND/LP  (40% M NI MUM
FOR PROJECT +
" OTHER FUNDI NG'
$3, 950, 000 40. 0000%
$7, 785, 300 40. 0000%
$300, 000 40. 0000%
$2, 209, 970 40. 0000%

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $

265, 447

(7)
2022- 23
Al D
ADJUSTMENT

[ecloloNe]

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$109, 917
$127, 596

$8, 348
$19, 586

8



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0785- SCH DI ST OF THE CHATHAMS PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $265, 447
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $225, 630
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0800- CHERRY HI LL TWP
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 10, 669.0 (A Pr oj ect ed

COct ober 2022 10,714.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 10,616.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 10, 530.0 (D)

COct ober 2019 10,875.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 10,796.0 (F) Elenmentary - Full K& G. 1-5 4,699 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 2,456 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 3,492 (Q 4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 31,999.0 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 32,202.0 (H)  eeeeeeeeeaee e

Item (G Divided by three (3) 10,666.3 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 10,733.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0.9937 (K)

Third Root of Item (K) 0.997903 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.002097 (M Elementary - Full K& G. 1-5 787 (T-2) 163 (U-2)

Gowh Rate - Item (M as a % -0.2097% N Mddle School - G. 6-8 524 (T-3) 26 (U-3)
H gh School - G. 9-12 648 (T-4) 41 (U-4)

10/ 15/ 2023 RESI DENT ENROCLLMENT 10,669.0 (O Subtotal 1,959 (T) 230 (U

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 10,647.0 (O 1) Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47062 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 370 (W2) 82 (X-2)
M ddl e School - G. 6-8 256 (W3) 14 (X-3)
H gh School - G. 9-12 351 (W4) 24 (X-4)
Subt ot al 977 (W 120 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

4,016 (S-4)
11,269 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
142 (V-2)
29 (V-3)
26 (V-4)
197 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.47062 + 0.125)

0 (Y-1)
85 (V-2)
18 (Y-3)
18 (Y-4)
121 (V)

12, 487 (2)

1



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0800- CHERRY HI LL TWP
BUDGET: K-12

GENERAL FUND

Equal i zation Aid $22, 107, 422
Speci al Education Categorical Ad $10, 147, 314
Security Aid $1, 238, 638
Transportation Aid $2, 884, 053
Educati onal Adequacy Aid $0
School Choice Aid $0
Adj ust ment Ai d $0
Mlitary Inpact Aid $0
Vocat i onal Expansion Stabilization Ad $0

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid $0
Preschool Educati on Expansion Aid $3, 417, 615

Total Preschool Aid [Iten(A-10) + ltem(A-11)]
PREBUDGET TOTAL ENTI TLEMENT

[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PREBUDCET YEAR Al D TOTALS

Page BUD

FY 2023-24 STATE AID

$36, 377, 427 (AA-1)

$3, 417, 615 (AA-2)

$39, 795, 042 (A)

$189, 316, 470 (B)

$222, 809, 844 (C)



COUNTY: 07- CAMDEN
DI STRI CT: 0800- CHERRY HI LL TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten( Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.97670 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

11,269 (A) District Income (2021)

Equal i zed Val. x 0.012707978 / 2
153,495,705 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

977 (0O

REGULAR DI STRI CT

02/ 29/ 2024 3
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12, 415, 208, 316
4,088, 801, 979

103, 449, 742

(
(
78, 886, 097 (
(
182, 335, 839 (

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

13,307,774 (D) County Local Shares
County Adequacy Budgets

120 (E) Item(Q / Item(R

Local Share

1,634,527 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

121 (G Adequacy Budget [Item(M]

Local Fair Share [Item (P) or (T)]

1,648, 148 (H) EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

1,693 (1)

24,106, 599 (J)

171 (K)

237,496 (L)

$194, 430, 249 (M

809, 057, 299 (Q
1, 659, 352, 997 (R
0. 4876 (S)

194, 430, 249 (V)
182, 335, 839 (V)

$12, 094, 410 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0800- CHERRY HI LL TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 1,693 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3 12, 053, 300 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 10,647.0 (C 1)
- @%$96 per pupil times Item (C 1) 1,022,112 (C
Proj ected Low I ncone enrol | ment (FTE) 2,156.0 (D-1)
Low I ncome Concentration Rate 20. 2460% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $294.00 (D 3)
Item (D-1) tinmes Item (D 3) 633,864 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.97670 $1,617,392 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CANDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0800- CHERRY HI LL TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
2,921.0 + 417.0 + 52.0 + 570.0 = 3,960.0 (A1) 3.6 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 3,960.0) + ($14.22 x 3,960.0 x 3. 6)
BAL = ( $2, 136, 737) + ( $202, 720)
BAL = $2,339,457 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
362.0 (B-1) 4.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 362.0) + ( $7.17 x 362.0 x 4.6)
BA2 = ( $1, 360, 747) + ( $11, 939)
BA2 = $1,372,686 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $3, 712, 143 (C) TRANSPORTATI ON Al D



COUNTY: 07- CAMDEN
DI STRI CT: 0800- CHERRY HI LL TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup GH (A
Concentration Rate of Low I nconme Enroll nent 0. 20246 (B)
Projected In-District Preschool Enroll nment Funded 99.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.97670 GCA) times ItemC) 1,507,869 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 255 (E)
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.97670 GCA) times Item E) 4, 365, 345 (F)
Projected State Head Start Enrol |l nent Funded 30 (Q
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.97670 GCA) tinmes Ilten(Q 283,770 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Items (D)+(F)+(H) +(J) $6, 156, 984 (L)

02/ 29/ 2024

Page PEA
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COUNTY: 07- CAMDEN
DI STRI CT: 0800- CHERRY HI LL TWP
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

tenm( C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
222,809, 844 (A-1) If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
208, 100, 941 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
14, 708, 903 (A- 3) If Item(D-4) = YES :
Item (B) times (-100% ) - 6,900, 182 (E-3)
0 (A-4)
107.068% (A-5) Al D | NCREASE CALCULATION: If Itenm(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
29,477,245 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

36, 377, 427 (B-2)

6, 900, 182 (B)

2.525 (C 1)
1.909 (C 2)

132. 268% (C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid -6, 900, 182
Speci al Education Categorical Ad 0
Security Aid 0
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al -6, 900, 182

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

0. 000000% ( F)

(r-1)
(I-2)
(r-3)
(I-4)
(I-5)

()



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0800- CHERRY HI LL TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 15, 207, 240
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 2,884, 053
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 10, 147, 314
Security Aid

[BUD (A-3) + CH67 (1-3)] 1, 238, 638
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $29, 477, 245

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 6, 156,984 (B-1)
SUBTOTAL $6, 156, 984 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $67, 659 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $35, 566, 570 (D)

DEBT SERVI CE FUND Al D
Debt Service Aid, Type 2 8,577,777 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRICT:
Total Aid $44, 144, 347 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D

02/ 29/ 2024 9

COUNTY: 07- CAMDEN

DI STRI CT: 0800- CHERRY HI LL TWP Page DS9

BUDGET: K- 12 PL 2000, c. 72 SECTION 9: DEBT SERVICE Al D
SECTI ON 9 DEBT SERVI CE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7 (8)
PRQJECT BOND 2024- 25 ELI G BLE PRI NCl PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQJECT COSTS OF BOND/LP  (40% M NI MUM) Al D Al D FROV
DEBT SERVICE  FOR PROJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)
0800030221000 2003125  $6, 318, 046 $76, 611, 844 $88, 189, 000 40. 0000% 0 $2, 195, 454
0800040221000 2003125  $4, 841, 958 $66, 960, 368 $67, 475, 368 40. 0000% 0 $1, 922, 001
0800058221000 2003125 $933, 811 $9, 339, 501 $13, 034, 384 40. 0000% 0 $267, 641
0800060221000 2003125 $561, 596 $7, 838, 904 $7, 838, 904 40. 0000% 0 $224, 638
0800062221000 2003125 $539, 371 $7, 528, 688 $7, 528, 688 40. 0000% 0 $215, 748
0800067221000 2003125  $2, 582, 747 $36, 050, 690 $36, 050, 690 40. 0000% 0 $1, 033, 099
0800068221000 2003125 $793, 627 $10, 258, 260 $11, 077, 660 40. 0000% 0 $293, 969
0800069221000 2003125  $1, 043, 567 $11, 663, 000 $14, 566, 388 40. 0000% 0 $334, 225
0800073221000 2003125  $1, 421, 128 $19, 836, 490 $19, 836, 490 40. 0000% 0 $568, 451
0800074221000 2003125  $1, 247, 775 $14, 019, 951 $17, 416, 790 40. 0000% 0 $401, 767
0800075221000 2003125 $910, 501 $9, 710, 987 $12, 709, 027 40. 0000% 0 $278, 286
0800083221000 2003125 $596, 079 $8, 320, 227 $8, 320, 227 40. 0000% 0 $238, 432
0800085221000 2003125 $973, 136 $10, 781, 131 $13, 583, 299 40. 0000% 0 $308, 953
0800100221000 2003125 $983, 223 $10, 135, 450 $13, 724, 100 40. 0000% 0 $290, 450
0800105221000 2003125 $774, 259 $10, 807, 319 $10, 807, 319 40. 0000% 0 $309, 704
0800110221000 2003125  $1, 203, 813 $13, 731, 512 $16, 803, 147 40. 0000% 0 $393, 502
0800113221000 2003125 $778, 187 $10, 305, 061 $10, 862, 145 40. 0000% 0 $295, 311
0800115221000 2003125 $565, 987 $7, 900, 201 $7, 900, 201 40. 0000% 0 $226, 395
0800130221000 2003125 $733, 689 $10, 241, 032 $10, 241, 032 40. 0000% 0 $293, 476

(A):

TOTAL SECTI ON 9 DEBT SERVICE AID TYPE 2 =

$10, 091, 502



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0800- CHERRY HI LL TWP PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $10, 091, 502
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $8, 577, 777
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0810- CHESI LHURST
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 166.0 (A Pr oj ect ed
COct ober 2022 127.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 131.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 145.0 (D)
COct ober 2019 132.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 145.0 (F) Elenentary - Full K& G. 1-5 83 (Q2)
M ddl e School - G. 6-8 41 (Q3)
H gh School - G. 9-12 42 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 424.0 (G At Risk Only
Sumof Itens (D), (E) and (F) 422.0 (L e
Item (G Divided by three (3) 141.3 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 140.7 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 1. 0043 (K
Third Root of Item (K) 1. 001419 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) 0.001419 (M Elenentary - Full K& G. 1-5 44 (T-2)
Gowh Rate - Item (M as a % 0.1419% N Mddle School - G. 6-8 24 (T-3)
H gh School - G. 9-12 18 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 166.0 (O Subtotal 86 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 166.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 56157
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 25 (W2)
M ddl e School - G. 6-8 14 (W3)
H gh School - G. 9-12 12 (W4)
Subt ot al 51 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

(X-1)
(X-2)
(X-3)
(X-4)
(X)

NOONO

(S) +H(W+(X) +(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
83 (S-2)
43 (S-3)
48 (S-4)
174 (S)

Proj ected
Enrol | ment

R NGO
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent

@ (0.56157 + 0.125)

0 (Y-1)
3 (Y-2)
1 (Y-3)
1 (Y-4)
5 (Y)

232 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 07- CAMDEN

DI STRI CT: 0810- CHESI LHURST PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $1, 235,654 (A1)
Speci al Education Categorical Ad $95, 861 (A-2)
Security Aid $50, 877 (A-3)
Transportation Aid $170, 166 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 552, 558 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $28, 790 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$28, 790 (AA-2)

$1, 581, 348 (A)

$925, 663 (B)

$2, 308, 055 (O)



COUNTY: 07- CAMDEN
DI STRI CT: 0810- CHESI LHURST
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten( Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.97670 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

174 (A) District Incone (2021)

Equal i zed Val. x 0.012707978 / 2
2,370,064 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

51 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

694,674 (D) County Local Shares
County Adequacy Budgets

2 (B) Item(Q / Item(R

Local Share

27,242 (F) ltem(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

5 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

68, 105 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

26 (1)

370, 214 (J)

3 (K

4,167 (L)

$3, 534, 466 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

111, 521, 158
33,370, 101

844, 288

(
(
708, 604 (
1, 552, 892 E

809, 057, 299 (Q
1, 659, 352, 997 (R
0. 4876 (S)

3,534, 466 (U)
1,552, 892 (V)

$1, 981,574 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0810- CHESI LHURST PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 26 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3 185, 107 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 166.0 (C1)
- @%$96 per pupil times Item (C 1) 15,936 (O
Proj ected Low I ncone enrol | ment (FTE) 94.0 (D-1)
Low I ncome Concentration Rate 56.6270% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 54,520 (D)

Total Security Ad
[Item (C) + (D)] times GCA 0.97670 $68, 814 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0810- CHESI LHURST PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
74.0 + 19.0 + 0.0 + 11.0 = 104.0 (A-1) 4.4 (A2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 104.0) + ($14.22 x 104.0 Xx 4.4)
BAL = ( $56, 116) + ( $6, 507)
BAL = $62,623 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
7.0 (B-1) 4.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 7.0) + ( $7.17 x 7.0 x 4.6)
BA2 = ( $26,313) + ( $231)
BA2 = $26,544  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $89, 167 (C) TRANSPORTATI ON Al D



COUNTY: 07- CAMDEN
DI STRI CT: 0810- CHESI LHURST
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.97670 GCA) times ItemC)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.97670 GCA) times Item E)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.97670 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

A (A
0.56627 (B)
7.0 (©
106, 617 (D)
0 (E)

0 (F)

0 (0

0 (H

0 (1)

0 (J)

$106, 617 (L)

02/ 29/ 2024

Page PEA
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COUNTY: 07- CAMDEN
DI STRI CT: 0810- CHESI LHURST
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Pr ebudget Year Spendi ng:

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al

BUD Item (C)

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)

STATE OF NEW JERSEY - DEPARTMENT OF

EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

Al D REDUCTI
2,308, 055 (A-1) | f

ON CALCULATION: |f

Not subject to reduction

3,788,387 (A-2) I f
Mn[ltem
0 (A-3) I f

Iltem (D-2) = YES :
(B),Item (A-3)] times (-100%)

Iltem (D-4) = YES :

Iltem (B) tinmes (-100%)

1, 480, 332 (A-4)

60. 924% ( A- 5)

Al D | NCREASE CALCULATI ON: | f

Amount bel ow Uncapped Ai d:

Max[ O,

St at ewi de Tot al

2,324,662 (B-1) sum of

District'
1,552, 558 (B-2)

-ltem (B)]

Item (F-1) for all

s Proportionate Share:

Item(B)>0
ltem(D-1) = YES or (D-3) = YES

Iltem(B)< O

State Aid Differential:
districts

Item (F-1) divided by Item (F-2)

02/ 29/ 2024

Page CH67
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NA (E-1)

NA (E-2)

NA (E-3)

772,104

1, 004, 480, 108

(F-1)

(F-2)

0. 076866% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

A d Reductions
Addi ti onal

State A d

Iltem (G 1) plus Item (G 2)

-772,104 (B) Tot al
Tot al
Item (F)
3.081 (C1)
1.909 (G 2)

161. 393% (C)

times Item (G

TOTAL CHANGE BY CATEGORY: **

Item (B)>0
Speci al
tem(A-4) >0 NA (D 1)
tem( A-3)>0 NA (D 2)
t en{ C) >110% NA (D 3)
NA (D-4)

Tot al

Equal i zation Aid

Educati on Cat egori cal

Security Aid
Transportation Aid
Adj ustmrent Ai d

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.

** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

Aid

107, 156, 343
897, 323, 765
1, 004, 480, 108

772,104

745, 920
26, 184

(el oo

772,104



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0810- CHESI LHURST PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 1,981,574 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 106, 617 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $106, 617 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 170, 166 (A-4) Assessnent for Debt Service on SDA fundi ng* $342 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 430, 937 (D)
[BUD (A-2) + CH67 (1-2)] 122, 045 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 50,877 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $2, 324,662 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 430, 937 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS
COUNTY: 27-MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0820- CHESTER TWP

BUDGET: K-8

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 995.0 (A Pr oj ect ed

COct ober 2022 963.0 (B) Enrollnent with Enr ol | ment

Cct ober 2021 987.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 1,027.0 (D

COct ober 2019 1,056.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 1,062.0 (F) Elementary - Full K& G. 1-5 645 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 329 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 0 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 2,945.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 3,145.0 (H  eeeeeeeemeen e

Item (G Divided by three (3) 981.7 (1) Projected Enroll nment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 1,048.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 9365 (K)

Third Root of Item (K) 0.978358 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.021642 (M Elementary - Full K& G. 1-5 16 (T-2) 13 (U-2)

Gowh Rate - Item (M as a % -2.1642% N Mddle School - G. 6-8 13 (T-3) 5 (U3)
H gh School - G. 9-12 0 (T-4) 0 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 995.0 (O Subtotal 29 (T 18 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 973.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 8 (W2) 7 (X-2)
M ddl e School - G. 6-8 6 (W3) 3 (X-3)
H gh School - G. 9-12 0 (W4) 0 (X-4)
Subt ot al 14 (W 10 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
645 (S-2)
342 (S-3)
0 (S-4)
987 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
22 (V-2)
2 (V-3)
0 (V-4)
24 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.47000 + 0.125)

0 (Y-1)
13 (Y-2)
1 (Y-3)
0 (Y-4)
14 (Y)

1,025 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 27- MORRI S

DI STRI CT: 0820- CHESTER TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $1, 051, 898 (A-2)
Security Aid $92, 852 (A-3)
Transportation Aid $521, 351 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 666, 101 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$1, 666, 101 (A)

$21, 938,596 (B)

$23, 083, 346 (O



COUNTY: 27-MORRI S
DI STRI CT: 0820- CHESTER TWP
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.01790 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.01790 tines Iten(C)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.01790 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.01790 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.01790

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.01790
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
987 (A) District Inconme (2021)

Equal i zed Val. X
14,011,090 (B) District Income x
Local Fair Share :

14 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

198,739 (D) County Local Shares
County Adequacy Budgets

10 (B) Item(Q / Iten(R)

Local Share
141,956 (F) ltem(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
14 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

198, 739 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

155 (1)

2,300, 142 (J)

16 (K)

23,159 (L)

$16, 873,825 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024

Page EQA

1,713, 998, 648
787,175, 750

10, 890, 729
19, 916, 134
30, 806, 863

1, 699, 984, 317
1, 348, 918, 481
1. 2603

16, 873, 825
30, 806, 863

$0

3



COUNTY: 27-MORRI S
DI STRI CT: 0820- CHESTER TWP
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.01790
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.01790

155 (A)

1,150, 071 (B)

973.0 (C- 1)
93, 408 (C)

53.0 (D-1)
5.3270% (D 2)

$99, 234 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0820- CHESTER TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
545.0 + 46.0 + 0.0 + 85.0 = 676.0 (A 1) 4.0 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 676.0) + ($14.22 x 676.0 X 4.0)
BAL = ( $364, 756) + ( $38, 451)
BAL = $403,207 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
60.0 (B-1) 3.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 60.0) + ( $7.17 x 60.0 x 3.6)
BA2 = ( $225,538) + ( $1, 549)
BA2 = $227,087 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $630, 294 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 27- MORRI S OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0820- CHESTER TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 23,083,346 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 18, 123, 130 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 4,960, 216 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 127.370% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 213, 498 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 1,879,599 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 1, 666, 101 (B-2) ltem (F-1) divided by Item (F-2) 0. 021255% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -213,498 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 213,502 (H)
Total Tax Rate for the Miunicipality 0 (C1)
State Average Tax Rate 0 (C2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 0 (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 98,173 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 6, 382 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 108, 943 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 213,498 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



COUNTY: 27-MORRI S
DI STRI CT: 0820- CHESTER TWP
BUDGET: K-8

GENERAL FUND Al D:

Equal i zation A d
[BUD (A-1) + CH67 (1-1)]

Educati onal Adequacy Aid
[BUD (A-5)]

School Choice Aid
[CHOCE (N]

Transportation Ad
[BUD (A-4) + CH67 (1-4)]

Speci al Education Categori cal
[BUD (A-2) + CH67 (1-2)]

Security Aid
[BUD (A-3) + CH67 (1-3)]

Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)]

SUBTOTAL

* This assessnent nust be budgeted as Capital
in FY25. It will be shown in your

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

630, 294

1, 150, 071

99, 234

$1, 879, 599

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $58, 458 (Q)
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $1, 821, 141 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Ad $1, 821, 141 (G

Qutl ay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
FY25 paynment schedul e as a deduction from FY25 revenue.



COUNTY: 05- BURLI NGTON
DI STRI CT: 0830- CHESTERFI ELD TWP
BUDCET: K-6

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

DEPARTMENT OF EDUCATI ON

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 676.0 (A Pr oj ect ed
COct ober 2022 698.0 (B) Enrollnent with Enr ol | ment
Cct ober 2021 700.0 (C) Base Wi ght 10/ 15/ 2024
Cct ober 2020 723.0 (D)
COct ober 2019 748.5 (E) Half day Kindergarten 0 (Q1
COct ober 2018 765.0 (F) Elenentary - Full K& G. 1-5 558 (Q 2)
M ddl e School - G. 6-8 101 (Q3)
H gh School - G. 9-12 0 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 2,074.0 (Q At Risk Only
Sumof Itens (D), (E) and (F) 2,236.5(H  eeeeeeeaae
Item (G Divided by three (3) 691.3 (1) Projected Enroll nment Proj ect ed
Item (H) Divided by three (3) 745.5 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0.9273 (K)
Third Root of Item (K) 0.975153 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.024847 (M Elementary - Full K& G. 1-5 12 (T-2)
Gowh Rate - Item (M as a % -2.4847% N Mddle School - G. 6-8 1(T-3)
H gh School - G. 9-12 0 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 676.0 (O Subtotal 13 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 659.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 W 2)

6 (
M ddl e School - G. 6-8 0 (W3)
H gh School - G. 9-12 0 (W4)
Subt ot al 6 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)

A~~~

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

(X-1)
(X-2)
(X-3)
(X-4)
(X)

[(cJeoNoXl- =]

(S) +H(W+(X) +(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
558 (S-2)
105 (S-3)
0 (S-4)
663 (S)

LEP & Low I nc

Proj ected
Enrol | ment

—~
<
&L

Proj ected
Wi ght ed
Enr ol | nent

@ (0.47000 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

—~

680

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 05- BURLI NGTON

DI STRI CT: 0830- CHESTERFI ELD TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-6 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $2, 658,666 (A-1)
Speci al Education Categorical Ad $654, 710 (A-2)
Security Aid $60, 146 (A-3)
Transportation Aid $143, 738 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $3,517, 260 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$3, 517, 260 (A)

$9, 817, 086 (B)

$13, 190, 608 (C)



COUNTY: 05- BURLI NGTON
DI STRI CT: 0830- CHESTERFI ELD TWP
BUDCET: K-6

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.98480 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98480

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.98480
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

663 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
9, 105,656 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

6 (0O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

82,404 (D) County Local Shares
County Adequacy Budgets

9 (B) Item(Q / Item(R

Local Share

123,606 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

2 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

27,468 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

105 (1)

1,507, 492 (J)

11 (K)

15, 404 (L)

$10, 862,030 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

572,683, 671
192, 999, 698

4, 883, 036

(
(
3, 638, 826 (
8, 521, 862 E

924, 370, 551 (Q
1, 280, 196, 937 (R)
0.7221 (S)

10, 862, 030 (U)
8,521, 862 (V)

$2, 340, 168 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0830- CHESTERFI ELD TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDCET: K-6 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 105 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98480
times Item (A) times 1/3 753, 746 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 659.0 (C-1)
- @%$96 per pupil times Item (C 1) 63,264 (O
Proj ected Low I ncone enrol | ment (FTE) 15.0 (D-1)
Low I ncome Concentration Rate 2.2190% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $32.00 (D 3)
Item (D-1) tinmes Item (D 3) 480 (D)

Total Security Ad
[Item (C) + (D)] tinmes GCA 0.98480 $62, 775 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0830- CHESTERFI ELD TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 6 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
99.0 + 23.0 + 0.0 + 18.0 = 140.0 (A1) 4.6 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 140.0) + ($14.22 x 140.0 x 4.6)
BAL = ( $75, 541) + ( $9, 158)
BAL = $84,699 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
27.0 (B-1) 2.7 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 27.0) + ( $7.17 x 27.0 x 2.7)
BA2 = ( $101, 492) + ( $523)
BA2 = $102, 015  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $186, 714 (C) TRANSPORTATI ON Al D



COUNTY: 05- BURLI NGTON
DI STRI CT: 0830- CHESTERFI ELD TWP
BUDCET: K-6

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

tenm( C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
13,190, 608 (A-1) If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
11, 678, 551 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
1,512,057 (A-3) If Item(D-4) = YES :
Item (B) times (-100% ) -173,857 (E-3)
0 (A-4)
112.947% (A-5) Al D | NCREASE CALCULATION: If Item(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
3,343,403 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

3,517, 260 (B-2)

173, 857 (B)

2.364 (C 1)
1.909 (C 2)

123. 834% (C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:
Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108

Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid -173, 857
Speci al Education Categorical Ad 0
Security Aid 0
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al -173, 857

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

0. 000000% ( F)

(r-1)
(I-2)
(r-3)
(I-4)
(I-5)

()



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0830- CHESTERFI ELD TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-6 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 2,484,809 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 143,738 (A-4) Assessment for Debt Service on SDA fundi ng* $49 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $3, 343, 354 (D)
[BUD (A-2) + CH67 (1-2)] 654, 710 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 60, 146 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 338,621 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $3, 343, 403 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $3, 681, 975 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0830- CHESTERFI ELD TWP

BUDCET: K-6

PRQIECTED 2024- 25 STATE SCHOCL Al D
PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1)
PROJECT
I D

0830N02071000
0830N02071000

(2) (3) (4) (5) (6) (7)

BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
2002498 $1, 403, 500 $4, 081, 385 $9, 475, 006 40. 0000% 0
2002584 $908, 600 $9, 760, 865 $22, 660, 014 40. 0000% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $398, 378

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$241, 825
$156, 553

8



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0830- CHESTERFI ELD TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K-6 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $398, 378
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $338, 621
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS
COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0840- Cl NNAM NSON TWP

BUDGET: K-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 2,882.0 (A Pr oj ect ed

COct ober 2022 2,837.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 2,715.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 2,679.0 (D)

COct ober 2019 2,666.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 2,557.0 (F) Elenmentary - Full K& G. 1-5 1,336 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 687 (Q3) 1.04 (R-3)
H gh School - G. 9-12 923 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 8,434.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 7,902.0 (H  eeeeeeeemees e

Item (G Divided by three (3) 2,811.3 (I) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 2,634.0 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1. 0673 (K)

Third Root of Item (K) 1. 021952 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.021952 (M Elenentary - Full K& G. 1-5 183 (T-2) 42 (U-2)

Gowh Rate - Item (M as a % 2.1952% N M ddle School - G. 6-8 115 (T-3) 2 (U3
H gh School - G. 9-12 142 (T-4) 2 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 2,882.0 (O Subtotal 440 (T) 46 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 2,945.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 86 (W2) 21 (X-2)
M ddl e School - G. 6-8 56 (W3) 1 (X-3)
H gh School - G. 9-12 77 (W4) 1 (X-4)
Subt ot al 219 (W 23 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

1,061 (S-4)
3,111 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
46 (V-2)
11 (V-3)
18 (V-4)
75 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.47000 + 0.125)

0 (Y-1)
27 (Y-2)
7 (Y-3)
12 (Y-4)
46 ()

3,399 (2)

1



COUNTY: 05- BURLI NGTON
DI STRI CT: 0840- Cl NNAM NSON TWP
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$16, 017, 017
$2,784,573
$57, 475
$483, 083

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$0
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$19, 342, 148 (AA-1)

$0 (AA-2)

$19, 342, 148 (A)

$36, 220, 072 (B)

$55, 079, 137 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0840- Cl NNAM NSON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 2,451, 410,362 (N)
Proj ected Wi ght ed Base Enrol | nent 3,111 (A) District Inconme (2021) 842,282,040 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 15,576, 234 (P-1)
times GCA 0.98480 tines Iten(A) 42,726,539 (B) District Incone x 0.050601493 / 2 21,310,364 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 36, 886, 598 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 219 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 0.98480 tines Iten{C 3,007,751 (D) County Local Shares 924,370,551 (Q
County Adequacy Budgets 1, 280, 196, 937 (R
Proj ected Wi ghted LEP Only Enrol | ment 23 (B) Item(Q / ItemM R 0.7221 (9)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 0.98480 tines Iten(E) 315,882 (F) ItemS) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 46 (G Adequacy Budget [Item(M] 53, 466, 864 (U)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 36, 886,598 (V)
- @%$13,946 per pupil
times GCA 0.98480 tines Iten(Q 631, 765 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $16, 580, 266 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 468 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98480

times Item (1) times 2/3 6, 719, 109 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 47 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.98480
times Item (K) 65,818 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $53, 466, 864 (M)



COUNTY: 05- BURLI NGTON
DI STRI CT: 0840- Cl NNAM NSON TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98480
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 0.98480

468 (A)

3, 359, 555 (B)

2,945.0 (C 1)
282,720 (O

515.0 (D-1)
17.5230% ( D- 2)
$255. 00 (D-3)
131, 325 (D)

$407, 752 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0840- CI NNAM NSON TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
951.0 + 57.0 + 0.0 + 82.0 = 1,090.0 (A-1) 3.2 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1,090.0) + ($14.22 x 1,090.0 Xx 3.2)
BAL = ( $588, 142) + ( $49, 599)
BAL = $637, 741 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
29.0 (B-1) 12.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 29.0) + ( $7.17 x 29.0 x 12. 6)
BA2 = ( $109, 010) + ( $2, 620)
BA2 = $111, 630 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $749, 371 (C) TRANSPORTATI ON Al D



COUNTY: 05- BURLI NGTON
DI STRI CT: 0840- Cl NNAM NSON TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup FG (A
Concentration Rate of Low I nconme Enroll nent 0. 17523 (B)
Projected In-District Preschool Enroll nment Funded 20.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.98480 GCA) times Item(C) 307, 140 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 0 (B
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.98480 GCA) times ItenmE) 0 (F)
Projected State Head Start Enrol |l nent Funded 0 (G
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.98480 GCA) tinmes Iten(Q 0 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Itens (D) +(F)+(H +(J)

$307, 140 (L)

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0840- Cl NNAM NSON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 55,079, 137 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 57,234,171 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 2,155, 034 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 96.235% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 1, 754, 796 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 21,096,944 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 19, 342, 148 (B-2) ltem (F-1) divided by Item (F-2) 0.174697% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -1,754,796 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 1,754,797 (H)
Total Tax Rate for the Miunicipality 2.317 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 121.372% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 563, 249 (I-1)
Speci al Education Categorical Ad 574,982 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 350, 277 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 266, 288 (I-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1,754,796 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0840- Cl NNAM NSON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 16, 580, 266 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 307,140 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $307, 140 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 749,371 (A-4) Assessnent for Debt Service on SDA fundi ng* $534 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $21, 403, 550 (D)
[BUD (A-2) + CH67 (1-2)] 3,359, 555 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 407,752 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 672,473 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $21, 096, 944 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $22, 076, 023 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0840- Cl NNAM NSON TWP PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
0840030141000 2002426 $2, 044, 101 $26, 859, 581 $30, 370, 144 40. 0000% 0
0840053141000 2002426 $102, 751 $1, 302, 237 $1, 526, 612 40. 0000% 0
0840055141000 2002426 $45, 668 $571, 263 $678, 513 40. 0000% 0
0840060141000 2002426 $48, 655 $652, 920 $722, 888 40. 0000% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $791, 145

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$723, 127
$35, 060
$15, 380
$17,578

9



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0840- Cl NNAM NSON TWP PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $791, 145
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $672, 473
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 39- UNI ON
DI STRI CT: 0850- CLARK TWP
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 2,145.0 (A Pr oj ect ed

COct ober 2022 2,122.5 (B) Enrollnment with Enr ol | ment

Cct ober 2021 2,117.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 2,087.5 (D)

COct ober 2019 2,093.5 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 2,112.0 (F) Elenmentary - Full K& G. 1-5 995 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 541 (Q 3) 1.04 (R-3)
H gh School - G. 9-12 620 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 6,384.5 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 6,293.0 (H  eeeeeeeaiaes e

Item (G Divided by three (3) 2,128.2 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 2,097.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1. 0145 (K

Third Root of Item (K) 1. 004823 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.004823 (M Elenentary - Full K& G. 1-5 30 (T-2) 22 (U-2)

Gowh Rate - Item (M as a % 0.4823% N) Mddle School - G. 6-8 19 (T-3) 2 (U3
H gh School - G. 9-12 19 (T-4) 8 (U-4)

10/ 15/ 2023 RESI DENT ENROCLLMENT 2,145.0 (O Subtotal 68 (T) 32 (VY

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 2,155.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 14 (W2) 11 (X-2)
M ddl e School - G. 6-8 9 (W3) 1 (X-3)
H gh School - G. 9-12 10 (W4) 5 (X-4)
Subt ot al 33 (W 17 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

~Nvowo
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)
0 (Y-1)
3 (Y-2)
0 (Y-3)
1 (Y-4)
4 (V)
2,325 (2

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 39- UNI ON

DI STRI CT: 0850- CLARK TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $2, 377,990 (A-2)
Security Aid $168, 713 (A-3)
Transportation Aid $256, 592 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2, 803, 295 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$2, 803, 295 (A)

$34, 307, 006 (B)

$36, 853, 709 (O



COUNTY: 39- UNI ON
DI STRI CT: 0850- CLARK TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.01820 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.01820 tines Iten{ Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.01820 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.01820 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.01820

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.01820
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
2,271 (A) District Inconme (2021)

Equal i zed Val. X
32,247,785 (B) District Incone x
Local Fair Share :

33 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

468,594 (D) County Local Shares
County Adequacy Budgets

17 (B) Item(Q / Iten(R)

Local Share
241,397 (F) ItemS) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
4 (G Adequacy Budget [Item(M]
Local Fair Share [Item (P) or (T)]

56,799 (H EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

343 (1)

5,091, 491 (J)

35 (K)

50, 676 (L)

$38, 156, 742 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024
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3, 614, 705, 260
923, 872, 471

22,967, 797
23,374,663
46, 342, 460

1, 383, 859, 526
2,111, 935, 275
0. 6553

38, 156, 742
46, 342, 460

$0

3



COUNTY: 39- UNI ON
DI STRI CT: 0850- CLARK TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.01820
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.01820

343 (A)

2,545, 746 (B)

2,155.0 (C 1)
206, 880 (C)

75.0 (D-1)
3.4970% (D 2)

$214, 540 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 39- UNI ON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0850- CLARK TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
116.0 + 11.5 + 0.0 + 104. 0 = 231.5 (A1) 5.4 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 231.5) + ($14.22 x 231.5 X 5. 4)
BAL = ( $124,913) + ( $17, 776)
BAL = $142,689 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
27.5 (B-1) 7.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 27.5) + ( $7.17 x 27.5 X 7.6)
BA2 = ( $103, 372) + ( $1, 499)
BA2 = $104,871 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $247,560 (C) TRANSPORTATI ON Al D



COUNTY: 39- UNI ON
DI STRI CT: 0850- CLARK TWP
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Pr ebudget Year Spendi ng:

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al

BUD Item (C)

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)

STATE OF NEW JERSEY - DEPARTMENT OF

EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

Al D REDUCTI
36, 853, 709 (A-1) | f

ON CALCULATION: |f

Not subject to reduction

40, 917,028 (A-2) I f
Mn[ltem
0 (A-3) I f

Iltem (D-2) = YES :
(B),Item (A-3)] times (-100%)

Iltem (D-4) = YES :

Iltem (B) tinmes (-100%)

4,063, 319 (A-4)

90. 069% ( A- 5)

Al D | NCREASE CALCULATI ON: | f

Amount bel ow Uncapped Ai d:

Max[ O,

St at ewi de Tot al

3,007, 846 (B-1) sum of

District'
2,803,295 (B-2)

-ltem (B)]

Item (F-1) for all

s Proportionate Share:

Item(B)>0
ltem(D-1) = YES or (D-3) = YES

Iltem(B)< O

State Aid Differential:
districts

Item (F-1) divided by Item (F-2)

02/ 29/ 2024
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6

NA (E-1)

NA (E-2)

NA (E-3)

204, 551

1, 004, 480, 108

(F-1)

(F-2)

0. 020364% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

A d Reductions
Addi ti onal

State A d

Iltem (G 1) plus Item (G 2)

-204, 551 (B) Tot al
Tot al
Item (F)
1.957 (C-1)
1.909 (G 2)

102. 514% ()

times Item (G

TOTAL CHANGE BY CATEGORY: **

Item (B)>0
Speci al
tem(A-4) >0 NA (D 1)
tem( A-3)>0 NA (D 2)
t en{ C) >110% NA (D 3)
NA (D-4)

Tot al

Equal i zation Aid

Educati on Cat egori cal

Security Aid
Transportation Aid
Adj ustmrent Ai d

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.

** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

Aid

107, 156, 343
897, 323, 765
1, 004, 480, 108

204, 552

0
167, 756
36, 796

oo

204, 552

(r-1)
(I-2)
(r-3)
(I-4)
(I-5)

()



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 39- UNI ON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0850- CLARK TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 256,592 (A-4) Assessnent for Debt Service on SDA fundi ng* $119, 442 (Q)
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 888, 405 (D)
[BUD (A-2) + CH67 (1-2)] 2,545,746 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 205,509 (A-6) DEBT SERVI CE FUND Al D
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $3, 007, 847 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 888, 405 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER
DI STRI CT: 0860- CLAYTON BORO
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 1,383.0 (A Pr oj ect ed
COct ober 2022 1,356.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 1,349.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 1,375.0 (D)
COct ober 2019 1,399.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 1,360.5 (F) Elementary - Full K& G. 1-5 569 (Q 2)
M ddl e School - G. 6-8 337 (Q3)
H gh School - G. 9-12 472 (Q 4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 4,088.0 (G At Risk Only
Sumof Itens (D), (E) and (F) 4,134.5 () e
Item (G Divided by three (3) 1,362.7 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 1,378.2 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0.9888 (K)
Third Root of Item (K) 0.996237 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.003763 (M Elementary - Full K& G. 1-5 250 (T-2)
Gowh Rate - Item (M as a % -0.3763% N Mddle School - G. 6-8 162 (T-3)
H gh School - G. 9-12 205 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 1,383.0 (O Subtotal 617 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 1,378.0 (O 1)Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @ 0. 53605
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 134 (W2)
M ddl e School - G. 6-8 90 (W3)
H gh School - G. 9-12 126 (W4)
Subt ot al 350 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)

A~~~

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

(X-1)
(X-2)
(X-3)
(X-4)
(X)

O PFPOO

(S) +H(W+(X) +(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enr ol | ment
0 (V-1)
14 (V-2)
5 (V-3)
3 (V-4)
22 (V)
LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.53605 + 0.125)
0 (Y-1)
9 (Y-2)
3 (Y-3)
2 (Y-4)
14 (V)
1,834 (2)

1



COUNTY: 15- GLOUCESTER
DI STRI CT: 0860- CLAYTON BORO
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$16, 473, 031
$1, 159, 393
$269, 252
$289, 926

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$2, 002, 000
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$18, 260, 805 (AA-1)

$2, 002, 000 (AA-2)

$20, 262, 805 (A)

$9, 036, 488 (B)

$26, 938, 164 (O



COUNTY: 15- GLOUCESTER
DI STRI CT: 0860- CLAYTON BORO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.97030 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.97030 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.97030 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.97030 tines Iten(Q

*xxkx SPEC| AL EDUCATI ON *****

Speci al Education Enrol |l ment
- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil
times GCA 0.97030
times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @8$1, 422 per pupil
times GCA 0.97030

times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

Equal i zed Val uation (10/1/
1,462 (A) District Inconme (2021)
Equal i zed Val. x 0.01270
19,783,497 (B) District Income x 0.05060
Local Fair Share : Ilten(P-
350 (O
4,736,131 (D) County Local Shares
County Adequacy Budgets
8 (BE) ltem(Q / ltem R
Local Share
108,254 (F) Item(S) x Item M
EQUALI ZATI ON Al D CALCULATI
14 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P)
189, 445 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item{U) less Ite
219 (1)

3,097, 904 (J)

22 (K)

30, 355 (L)

$27, 945, 586 (M

REGULAR DI STRI CT
2023)
7978 | 2

1493 | 2
1) + Item(P-2)

- for Vocs Only

ON
or (M]

mV))]

02/ 29/ 2024 3

Page EQA

714,788, 369
234,652,077

5, 936, 873

(
(
4,541, 757 (
(
10, 478, 630 (

539, 227, 363 (Q
846, 977, 809 (R)
0. 6366 (9S)

27,945,586 (U)
10, 478, 630 (V)

$17, 466, 956 (W



COUNTY: 15- GLOUCESTER
DI STRI CT: 0860- CLAYTON BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

27,945, 586
17, 466, 956
10, 478, 630
6, 844

8.0

5.0

13.0

$88, 972

14.0
12.0
2.0

6, 394
$12, 788
$76, 184

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024

Page CHO CE
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0860- CLAYTON BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 219 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97030
times Item (A) times 1/3 1,548,952 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 1,378.0 (C1)
- @%$96 per pupil times Item (C 1) 132,288 (O
Proj ected Low I ncone enrol | ment (FTE) 639.0 (D-1)
Low I ncome Concentration Rate 46.4210% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 370,620 (D

Total Security Ad
[Item (C + (D] tinmes GCA 0.97030 $487,972 (E)



COUNTY: 15- GLOUCESTER
DI STRI CT: 0860- CLAYTON BORO
BUDGET: K-12

STATE OF NEW JERSEY -

PRQIECTED 2024- 25 STATE SCHOCL AID

REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

TRANSPORTATI ON Al D

REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU

212.0 + 21.0 + 0.0 + 27.0 =
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 260.0) + ($14.22 x 260.0 x
BA1 = ( $140, 291) + ( $31, 426)
BAL = $171,717 (A

SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON

72.0 (B-1)
BA2 = ( $3,758.97 x (B-1)) + (
BA2 = ( $3,758.97 x
BA2 = ( $270, 646) + (
BA2 = $275, 808

TRANSPORTATI ON Al D

Item (A) plus Item (B)

(B)

72.0) + (

$7.17 X
$5, 162)

$7.17 x (B-1) x (B-2))

72.0 x

260.0 (A-1)

8. 5)

10. 0)

Page TRN

REGULAR PUPI LS AVERAGE DI STANCE

8.5 (A-2)

SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
10.0 (B-2)

$447,525 (C) TRANSPORTATI ON Al D

6



COUNTY: 15- GLOUCESTER
DI STRI CT: 0860- CLAYTON BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup CD (A
Concentration Rate of Low I nconme Enroll nent 0. 46421 (B)
Projected In-District Preschool Enroll nment Funded 134.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.97030 GCA) times ItemC) 2,027,554 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 0 (B
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.97030 GCA) times Item E) 0 (F)
Projected State Head Start Enrol |l nent Funded 0 (G
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.97030 GCA) tinmes Ilten(Q 0 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Itens (D) +(F)+(H +(J)

$2,027,554 (L)

02/ 29/ 2024

Page PEA

7



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0860- CLAYTON BCORO PRQIECTED 2024-25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 26,938,164 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 29,982,510 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 3,044,346 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 89.846% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 1, 759, 803 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 19, 951, 405 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 18, 191, 602 (B-2) ltem (F-1) divided by Item (F-2) 0.175195% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -1,759, 803 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 1,759, 799 (H)
Total Tax Rate for the Miunicipality 2.674 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 140. 073% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 993, 925 (I-1)
Speci al Education Categorical Ad 389, 559 (I1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 218,720 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 157,595 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1,759,799 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0860- CLAYTON BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 17, 466, 956
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHOCE (N)] 76, 184
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 447,521
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 1, 548, 952
Security Aid

[BUD (A-3) + CH67 (1-3)] 487,972
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $20, 027, 585

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 2,027,554 (B-1)
SUBTOTAL $2, 027, 554 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $156, 872 (Q)
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $21, 898, 267 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 112,603 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $22, 010, 870 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0860- CLAYTON BORO PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1)
PROJECT
I D

0860030151000
0860040151000

(2) (3) (4) (5) (6) (7)

BOND 2024- 25 ELI G BLE PRI NCI PAL DIST. AID % 2022- 23
ID PRQIECT COSTS OF BOND/ LP (40% M NIl MUM Al D
DEBT SERVI CE FOR PRQIECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
2002474 $552, 886 $2, 635, 984 $9, 015, 046 64. 4458% 0
2002474 $43, 896 $715, 689 $715, 689 64. 4458% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $132, 474

02/ 29/ 2024 10
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(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$104, 185
$28, 289



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 11
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0860- CLAYTON BORO PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $132, 474
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $112, 603
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 15- GLOUCESTER
DI STRI CT: 0870- CLEARVI EW REG ONAL
BUDGET: 7-12

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 2,107.0 (A Pr oj ect ed

COct ober 2022 2,185.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 2,247.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 2,291.5 (D)

COct ober 2019 2,262.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 2,285.0 (F) Elenmentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 688 (Q 3) 1.04 (R-3)
H gh School - G. 9-12 1,388 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 6,539.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 6,838.5 (H  eeeeeeeiiaes e

Item (G Divided by three (3) 2,179.7 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 2,279.5 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 9562 (K)

Third Root of Item (K) 0.985188 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.014812 (M Elementary - Full K& G. 1-5 0 (T-2) 0 (U2

Gowh Rate - Item (M as a % -1.4812% N Mddle School - G. 6-8 90 (T-3) 1 (U3
H gh School - G. 9-12 176 (T-4) 1 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 2,107.0 (O Subtotal 266 (T) 2 (Y

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 2,076.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 44 (W 3) 1 (X-3)
H gh School - G. 9-12 95 (W4) 1 (X-4)
Subt ot al 139 (W 2 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

0 (S

0 (S
716 (S
1,596 (S
2,312 (9)

1)
2)
3)
4)

LEP & Low I nc

Proj ected
Enrol | ment

WNPF,OO
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)
0 (Y-1)
0 (Y-2)
1 (Y-3)
1 (Y-4)
2 (V)
2,455 (2)

1



COUNTY: 15- GLOUCESTER
DI STRI CT: 0870- CLEARVI EW REG ONAL
BUDGET: 7-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$10, 261, 132
$1, 418, 100
$196, 159
$440, 789

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$0
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$12, 316, 180 (AA-1)

$0 (AA-2)

$12, 316, 180 (A)

$21, 455, 106 (B)

$33, 330, 497 (O



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0870- CLEARVI EW REG ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: 7-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 1, 949, 048, 660 (N)
Proj ected Wi ght ed Base Enrol | nent 2,312 (A) District Inconme (2021) 759, 745,521 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 12,384,234 (P-1)
times GCA 0.97030 tines Iten(A) 31,285,530 (B) District Incone x 0.050601493 / 2 19,222,129 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 31, 606, 363 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 139 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 0.97030 tines Iten{C 1,880,921 (D) County Local Shares 539, 227,363 (Q
County Adequacy Budgets 846, 977,809 (R
Proj ected Wi ghted LEP Only Enrol | ment 2 (B ltem{(Q [/ Item R 0.6366 (S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 0.97030 tines Iten(E) 27,064 (F) Item(S) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 2 (G Adequacy Budget [ltem(M] 37,934,185 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 31, 606, 363 (V)
- @%$13,946 per pupil
times GCA 0.97030 tines Iten(Q 27,064 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $6, 327,822 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 330 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97030

times Item (1) times 2/3 4,668,074 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 33 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97030
times Item (K) 45,532 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $37, 934, 185 (M



COUNTY: 15- GLOUCESTER
DI STRI CT: 0870- CLEARVI EW REG ONAL
BUDGET: 7-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97030
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 0.97030

330 (A

2,334,037 (B)

2,076.0 (C 1)
199, 296 (C)

269.0 (D-1)
12. 9570% ( D- 2)
$188. 00 (D- 3)

50, 572 (D)

$242, 447 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0870- CLEARVI EW REGI ONAL PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: 7-12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
1,384.0 + 208.0 + 0.0 + 163. 0 = 1,755.0 (A-1) 4.7 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1,755.0) + ($14.22 x 1,755.0 x 4.7)
BAL = ( $946, 963) + ( $117, 294)
BAL = $1,064, 257 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
53.0 (B-1) 6.4 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 53.0) + ( $7.17 x 53.0 x 6. 4)
BA2 = ( $199, 225) + ( $2, 432)
BA2 = $201, 657 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $1, 265, 914 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0870- CLEARVI EW REG ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: 7-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 33, 330,497 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 40, 510, 669 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) -2,145,960 (E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 7,180,172 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 82.276% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 0 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 10, 170, 220 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 12, 316, 180 (B-2) Item (F-1) divided by Item (F-2) 0. 000000% ( F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) 2,145,960 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 0 (H)
Total Tax Rate for the Miunicipality 0 (C1)
State Average Tax Rate 0 (C2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 0 (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid -2,145,960 (1-1)
Speci al Education Categorical Ad 0 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NO (D-1) Security Aid 0 (I1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NO (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NO (D-3) Adj ustmrent Ai d 0 (I-5)
None of the Above YES (D-4)
Tot al -2,145,960 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0870- CLEARVI EW REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: 7-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 8,115,172
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 440, 789
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 1, 418, 100
Security Aid

[BUD (A-3) + CH67 (1-3)] 196, 159
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $10, 170, 220

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $217,620 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $9, 952, 600 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 1, 657,276 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $11, 609, 876 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0870- CLEARVI EW REG ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS9
BUDGET: 7-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7) (8)

PRQJECT BOND 2024- 25 ELI G BLE PRI NCl PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQJECT COSTS OF BOND/LP  (40% M NI MUM) Al D Al D FROV
DEBT SERVICE  FOR PROJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)

0870020161000 2002554 $114, 366 $910, 000 $910, 000 44.5300% 0 $50, 927
0870020162000 2002554 $68, 117 $542, 000 $542, 000 44.5300% 0 $30, 333
0870020207000 2003130 $96, 925 $1, 255, 000 $1, 255, 000 40. 0000% 0 $38, 770
0870020222000 2003130  $2, 672, 199 $34, 600, 000 $34, 600, 000 40. 0000% 0 $1, 068, 880
0870020223000 2003130 $208, 524 $1, 620, 000 $2, 700, 000 40. 0000% 0 $50, 046
0870020224000 2003130 $111, 985 $1, 450, 000 $1, 450, 000 40. 0000% 0 $44, 794
0870030092000 2001839 $107, 378 $1, 303, 336 $1, 303, 336 50. 9214% 0 $54, 678
0870030161000 2002554 $48, 511 $386, 000 $386, 000 44.5300% 0 $21, 602
0870030204000 2003130 $153, 613 $1, 989, 000 $1, 989, 000 40. 0000% 0 $61, 445
0870030221000 2003130  $1, 320, 653 $17, 100, 000 $17, 100, 000 40. 0000% 0 $528, 261

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $1, 949, 736



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 15- GLOUCESTER OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0870- CLEARVI EW REG ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: 7-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $1, 949, 736
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $1, 657, 276
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0880- CLEMENTON BORO
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 736.0 (A Pr oj ect ed

COct ober 2022 728.0 (B) Enrollnent with Enr ol | ment

Cct ober 2021 689.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 689.0 (D)

COct ober 2019 622.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 628.0 (F) Elenentary - Full K& G. 1-5 383 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 188 (Q 3) 1.04 (R-3)
H gh School - G. 9-12 191 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 2,153.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 1,939.0 (H  eeeeeeeeames eeieea i

Item (G Divided by three (3) 717.7 (1) Projected Enroll nment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 646.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1.1105 (K)

Third Root of Item (K) 1. 035546 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.035546 (M Elenentary - Full K& G. 1-5 241 (T-2) 11 (U-2)

Gowh Rate - Item (M as a % 3.5546%¢ N M ddle School - G. 6-8 127 (T-3) 1 (U3
H gh School - G. 9-12 104 (T-4) 5 (U4)

10/ 15/ 2023 RES| DENT ENROLLMENT 736.0 (O Subtotal 472 (T) 17 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 762.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.57000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 137 (W2) 6 (X-2)
M ddl e School - G. 6-8 75 (W3) 1 (X-3)
H gh School - G. 9-12 68 (W4) 3 (X-4)
Subt ot al 280 (W 10 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
27 (V-2)
5 (V-3)
19 (V- 4)
51 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.57000 + 0.125)

0 (Y-1)

19 (Y-2)
4 (Y-3)
15 (Y-4)
38 ()

1,127 (2)



COUNTY: 07- CAMDEN
DI STRI CT: 0880- CLEMENTON BORO
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$10, 368, 926
$477,574

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$1, 213, 725
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$11, 060, 703 (AA-1)

$1, 213, 725 (AA-2)

$12, 274, 428 (A)

$4, 547, 069 (B)

$15, 529, 054 (C)



COUNTY: 07- CAMDEN
DI STRI CT: 0880- CLEMENTON BORO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten( Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.97670 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.97670 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

799 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
10, 883,226 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

280 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

3,813,896 (D) County Local Shares
County Adequacy Budgets

10 (B) Item(Q / Iten(R)

Local Share

136,211 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

38 (G Adequacy Budget [Item(M]

Local Fair Share [Item (P) or (T)]

517,600 (H EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

121 (1)

1,722,917 (J)

12 (K)

16, 666 (L)

$17,090,516 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

339, 999, 724
122, 687, 994

3, 104, 098

(
(
2, 160, 355 (
5, 264, 453 E

809, 057, 299 (Q
1, 659, 352, 997 (R
0. 4876 (S)

17,090, 516 (U)
5, 264, 453 (V)

$11, 826, 063 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0880- CLEMENTON BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 121 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3 861, 459 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 762.0 (C1)
- @%$96 per pupil times Item (C 1) 73,152 (O
Proj ected Low I ncone enrol | ment (FTE) 523.0 (D-1)
Low I ncome Concentration Rate 68. 6140% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 303, 340 (D

Total Security Ad
[Item (C) + (D] tines GCA 0.97670 $367, 720 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CANDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0880- CLEVMENTON BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
195.0 + 29.0 + 10.0 + 7.0 = 241.0 (A1) 4.2 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 241.0) + ($14.22 x 241.0 x 4.2)
BAL = ( $130, 039) + ( $14, 393)
BAL = $144,432 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
20.0 (B-1) 9.4 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 20.0) + ( $7.17 x 20.0 x 9. 4)
BA2 = ( $75,179) + ( $1, 348)
BA2 = $76,527 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $220, 959 (C) TRANSPORTATI ON Al D



COUNTY: 07- CAMDEN
DI STRI CT: 0880- CLEMENTON BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup B (A
Concentration Rate of Low I nconme Enroll nent 0. 68614 (B)
Projected In-District Preschool Enroll nment Funded 67.0 (O
Proj ected Preschool Education Aid -

@ ($15,594 per pupil X 0.97670 GCA) times ItemC) 1, 020, 477 (D)
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 0 (B
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 0.97670 GCA) times Item E) 0 (F)
Projected State Head Start Enrol |l nent Funded 30 (Q
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 0.97670 GCA) tinmes Ilten(Q 283,770 (H
Proj ected Number of Start Up d asses 0 (1)
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0 (J)
PRESCHOOL EDUCATI ON Al D

Itens (D) +(F)+(H +(J)

$1, 304, 247 (L)

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0880- CLEMENTON BORO PRQIECTED 2024-25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 15, 529, 054 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 18, 319, 695 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 2,790,641 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 84.767% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 2,215,498 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 13, 276,201 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 11, 060, 703 (B-2) Item (F-1) divided by Item (F-2) 0. 220562% ( F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -2,215,498 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 2,215,501 (H)
Total Tax Rate for the Miunicipality 3.350 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 175. 485% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 1, 457,137 (1-1)
Speci al Education Categorical Ad 383,885 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 232,235 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 142,241 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 2,215,498 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0880- CLEMENTON BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 11, 826,063 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 1, 304, 247 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $1, 304, 247 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 220,959 (A-4) Assessnent for Debt Service on SDA fundi ng* $35,004 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $14, 545, 444 (D)
[BUD (A-2) + CH67 (1-2)] 861, 459 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 367,720 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $13, 276, 201 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $14, 545, 444 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN
DI STRI CT: 0890- CLI FFSI DE PARK BORO
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 2,515.0 (A Pr oj ect ed

COct ober 2022 2,502.5 (B) Enrollnment with Enr ol | ment

Cct ober 2021 2,451.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

COct ober 2020 2,577.0 (D)

COct ober 2019 2,642.5 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 2,575.0 (F) Elenmentary - Full K& G. 1-5 1,176 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 567 (Q3) 1.04 (R-3)
H gh School - G. 9-12 736 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 7,468.5 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 7,794.5 (H  eeeeeeeamaes e

Item (G Divided by three (3) 2,489.5 (1) Projected Enroll nent Proj ect ed Proj ect ed

Item (H) Divided by three (3) 2,598.2 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 9582 (K)

Third Root of Item (K) 0.985855 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.014145 (M Elementary - Full K& G. 1-5 557 (T-2) 49 (U 2)

Gowh Rate - Item (M as a % -1.4145%4N) Mddle School - G. 6-8 282 (T-3) 18 (U-3)
H gh School - G. 9-12 331 (T-4) 42 (U-4)

10/ 15/ 2023 RES| DENT ENROLLMENT 2,515.0 (O Subtotal 1,170 (T) 109 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 2,479.0 (O 1)Projected Wighted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.56334 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 314 (W2) 25 (X-2)
M ddl e School - G. 6-8 165 (W3) 9 (X-3)
H gh School - G. 9-12 214 (W4) 24 (X-4)
Subt ot al 693 (W 58 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
147 (V-2)
35 (V-3)
69 (V-4)
251 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.56334 + 0.125)

0 (Y-1)
101 (Y-2)
25 (Y-3)
55 (Y-4)
181 (Y)

3,544 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 03- BERGEN

DI STRI CT: 0890- CLI FFSI DE PARK BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $5, 318,915 (A-1)
Speci al Education Categorical Ad $2, 052, 790 (A-2)
Security Aid $926, 208 (A-3)
Transportation Aid $323,598 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $8, 621, 511 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $246, 487 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$246, 487 (AA-2)

$8, 867, 998 (A)

$38, 490, 205 (B)

$46, 788, 118 (C)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0890- CLI FFSI DE PARK BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 4,190, 332,568 (N)
Proj ected Wi ght ed Base Enrol | nent 2,612 (A) District Inconme (2021) 927,694,526 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 26, 625, 327 (P-1)
times GCA 1.00510 tines Iten(A) 36,612,729 (B) District Incone x 0.050601493 / 2 23,471,364 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 50, 096, 691 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 693 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 1.00510 tines Iten(C 9,713,867 (D) County Local Shares 3,071, 239,343 (Q
County Adequacy Budgets 2,536,613,883 (R
Proj ected Wi ghted LEP Only Enrol | ment 58 (E) Item(Q / Item R 1.2108 (9S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 1.00510 tines Iten(E) 812,993 (F) ItemS) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 181 (G Adequacy Budget [Item(M] 55, 507, 148 (U)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 50, 096, 691 (V)
- @%$13,946 per pupil
times GCA 1.00510 tines lten(Q 2,537,100 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $5, 410, 457 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 394 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00510

times Item (1) times 2/3 5,773,289 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 40 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00510
times Item (K) 57,170 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $55, 507, 148 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0890- CLI FFSI DE PARK BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 394 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00510
times Item (A) times 1/3 2,886, 645 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 2,479.0 (C1)
- @%$96 per pupil times Item (C 1) 237,984 (O
Proj ected Low I ncone enrol | ment (FTE) 1,421.0 (D 1)
Low I ncome Concentration Rate 57.3360% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 824,180 (D)

Total Security Ad
[Item (C) + (D] tinmes GCA 1.00510 $1, 067,581 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0890- CLI FFSI DE PARK BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
107.0 + 93.0 + 0.0 + 0.0 = 200.0 (A-1) 5.3 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 200.0) + ($14.22 x 200.0 x 5. 3)
BAL = ( $107, 916) + ( $15, 073)
BAL = $122,989 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
86.0 (B-1) 4.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 86.0) + ( $7.17 x 86.0 x 4.6)
BA2 = ( $323,271) + ( $2, 836)
BA2 = $326,107 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $449, 096 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0890- CLI FFSI DE PARK BORO
BUDGET: K-12 PRESCHOOL EDUCATI ON Al D

PRESCHOOL EDUCATI ON AI D - ELLI

PRESCHOOL EDUCATI ON AI D - ECPA
FY2024-25 Proj ect Resident Preschool Enrollment (FTE):
FY2023- 24 Resi dent Preschool Enroll nment (FTE)
Item (B) indexed by Enrollnent Gowth 0.985855
Prebudget Year Per Pupil Anpunt [FY2023-24 State Aid PEA Item (E)]
FY2024-25 Per Pupil Amount [lItem (D) indexed by CPlI (1.0581)]

Item (C) tines Item (E)

PRESCHOOL EDUCATI ON Al D - Tot al

Iltem (A + Item (F)

PRQIECTED 2024- 25 STATE SCHOCL AID

118, 800

26
25.0
4,403
4,659
116, 475

$235, 275

(A

(B)
(O
(D
(B
(F)

(9

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0890- CLI FFSI DE PARK BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 46, 788,118 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 59, 461, 374 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 12,673,256 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 78.687% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 1,192, 268 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 9,813,779 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 8,621,511 (B-2) ltem (F-1) divided by Item (F-2) 0.118695% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -1,192, 268 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 1,192,268 (H)
Total Tax Rate for the Miunicipality 1.930 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 101. 100% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 91,542 (1-1)
Speci al Education Categorical Ad 833,855 (I1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 141, 373 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 125, 498 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1,192,268 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



COUNTY: 03- BERGEN
DI STRI CT: 0890- CLI FFSI DE PARK BORO
BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d
[BUD (A-1) + CH67 (1-1)]

Educati onal Adequacy Aid
[BUD (A-5)]

School Choice Aid
[CHOCE (N]

Transportation Ad
[BUD (A-4) + CH67 (1-4)]

Speci al Education Categorical Ad
[BUD (A-2) + CH67 (1-2)]

Security Aid
[BUD (A-3) + CH67 (1-3)]

Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)]

SUBTOTAL

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
NET STATE Al D SUMVARY

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
5,410,457 (A-1) [PEA (M or (L) for Universal
or (G for ECPA/ELLI]

o

(A-2)  SUBTOTAL
0 (A-3)
LESS:
449, 096 (A-4) Assessment for Debt Service on SDA fundi ng*

SUBTOTAL ADJUSTED [Item(A) + (B) - (O]

2,886,645 (A-5)

1,067,581 (A-6) DEBT SERVI CE FUND Al D:

Debt Service Aid, Type 2

o

(A-T)
ADDI TI ONAL Al D PAYABLE ON BEHALF CF DI STRI CT:

0 (A-8) Debt Service Aid, Type 1

$9, 813, 779 (A)

02/ 29/ 2024 8

Page NET

235,275 (B-1)

$235, 275 (B)

$6, 801 (C)
$10, 042, 253 (D)

0 (B

0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid

$10, 042, 253 (Q

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)

in FY25. It will be shown in your

FY25 paynment schedul e as a deduction from FY25 revenue.



COUNTY: 31- PASSAI C

DI STRI CT: 0900- CLI FTON CI TY

BUDGET: K-12

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)

Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %

10/ 15/ 2023 RESI DENT ENROLLMENT
PRQJ.

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

TOTAL

11, 164.
11, 018.
10, 756.
10, 795.
10, 948.
10, 955.

couviooo
Yo
e}

NN AN N NSNS
ST

0. 2434% N)
11, 164.0 (O

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)

Item (O Adjusted by the Gowmh Rate

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

VEI GHTED ENROLLMENT CALCULATI ON

11,191.0 (O 1) Projected Wighted

is counted as half.

Pr oj ect ed

Enroll ment with Enr ol | nent
Base Wi ght 10/ 15/ 2024 Wi ght
Hal f day Ki ndergarten 0 (Q1 0.50 (R-1)
El enentary - Full K& G. 1-5 5,205 (@ 2) 1.00 (R-2)
M ddl e School - G. 6-8 2,735 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 3,252 (Q4) 1.15 (R-4)
Total - Based on Grade Level

At Risk Only LEP Only
Proj ected Enrol | ment Proj ect ed Proj ect ed
by Student Characteristics Enr ol | ment Enr ol | ment
Hal f day Ki ndergarten 0 (T-1) 0 (U1
El enentary - Full K& G. 1-5 2,703 (T-2) 104 (U-2)
M ddl e School - G. 6-8 1,523 (T-3) 26 (U-3)
H gh School - G. 9-12 1,759 (T-4) 59 (U-4)
Subt ot al 5,985 (T) 189 (U

At Risk Only LEP Only

Proj ect ed Proj ect ed

Enroll ment with Wi ght ed Wi ght ed
Addi ti onal Weights Enr ol | ment Enr ol | ment
Above the Base @0.57000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 1,541 (W2) 52 (X-2)
M ddl e School - G. 6-8 903 (W3) 14 (X-3)
H gh School - G. 9-12 1,153 (W4) 34 (X-4)
Subt ot al 3,597 (W 100 (X)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

11,789 (S)
LEP & Low I nc

Proj ected
Enrol | ment

0 (V-1)
457 (V-2)
141 (V-3)
222 (V-4)
820 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0.57000 + 0.125)

0 (Y-1)
318 (Y-2)
102 (Y-3)
177 (Y- 4)
597 (Y)

16, 083 (2)

1



COUNTY: 31- PASSAI C
DI STRI CT: 0900- CLI FTON CI TY
BUDGET: K-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$7, 350, 637
$3, 571, 640
$3, 020, 309

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$10, 065, 483
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$90, 456, 020 (AA-1)

$10, 065, 483 (AA-2)

$100, 521, 503 (A)

$142, 422, 223 (B)

$229, 857, 934 (C)



COUNTY: 31- PASSAI C
DI STRI CT: 0900- CLI FTON CI TY
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.98930 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.98930 tines Iten{C)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.98930 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.98930 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98930

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.98930
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

11,789 (A) District Income (2021)

Equal i zed Val. x 0.012707978 / 2
162,650,213 (B) District Incone x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

3,597 (O

REGULAR DI STRI CT

02/ 29/ 2024 3
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13, 909, 212, 509
3, 195, 549, 675

80, 849, 792

(
(
88, 378, 983 (
(
169, 228, 775 (

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

49, 627,010 (D) County Local Shares
County Adequacy Budgets

100 (E) Item(Q / Item(R

Local Share

1,379,678 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

597 (G Adequacy Budget [Item(M]

Local Fair Share [Item (P) or (T)]

8,236,676 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

1,779 (1)

25, 657, 939 (J)

180 (K)

253,221 (L)

$247, 804, 737 (M

878, 164, 776 (Q
1, 794, 384, 222 (R)
0.4894 (S)

247,804, 737 (U)
169, 228, 775 (V)

$78, 575, 962 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 31- PASSAI C OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0900- CLI FTON CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 1,779 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98930
times Item (A) times 1/3 12, 828,969 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 11,191.0 (C1)
- @%$96 per pupil times Item (C 1) 1,074,336 (C
Proj ected Low I ncone enrol | ment (FTE) 6,805.0 (D-1)
Low I ncome Concentration Rate 60. 8030% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 3,946, 900 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.98930 $4, 967,509 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 31- PASSAI C OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0900- CLI FTON CI TY PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
2,256.0 + 696.0 + 103.0 + 664.0 = 3,719.0 (A-1) 4.4 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 3,719.0) + ($14.22 x 3,719.0 x 4.4)
BAL = ( $2, 006, 698) + ( $232, 690)
BAL = $2,239,388 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
88.0 (B-1) 7.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 88.0) + ( $7.17 x 88.0 x 7.6)
BA2 = ( $330, 789) + ( $4, 795)
BA2 = $335,584 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $2, 574,972 (C) TRANSPORTATI ON Al D



COUNTY: 31- PASSAI C
DI STRI CT: 0900- CLI FTON CI TY
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.98930 GCA) times Item(C)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.98930 GCA) times ItemE)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.98930 GCA) tines ltem( G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

CD (A)

0. 60803 (B)
259.0 (C)
3,995, 593 (D)
286 (E)
4,958, 954 (F)
201 (O
1,925,781 (H)
0 (1)

0 (J)

$10, 880, 328 (L)

02/ 29/ 2024
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COUNTY: 31- PASSAI C
DI STRI CT: 0900- CLI FTON CI TY
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Pr ebudget Year Spendi ng:

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al
** | ncrease or

BUD Item (C)

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)

STATE OF NEW JERSEY - DEPARTMENT OF

EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

CHAPTER LAW 67

ON CALCULATION: |f

Iltem(D-1) = YES or (D 3)

Not subject to reduction

Al D REDUCTI
229,857,934 (A-1) I f
265, 601, 215 (A-2) If Item (D-2)
Mn[ltem
0 (A-3) If Item (D 4)

= YES :

(B),Item (A-3)] times (-100%)

= YES :

Iltem (B) tinmes (-100%)

35, 743, 281 (A-4)

86. 543% ( A- 5)

Anmount
Max[ O,

St at ewi de Tot al

98, 947, 412 (B-1) Sum of

Al D | NCREASE CALCULATION: If |

bel ow Uncapped Ai d:

-ltem (B)]

Item (F-1) for all

Item(B)>0
= YES

temB)< 0

State Aid Differential:

districts

District's Proportionate Share:

90, 456, 020 (B-2)

Item (F-1) divided by Item (F-2)

02/ 29/ 2024
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7

NA (E-1)

NA (E-2)

NA (E-3)

8, 491, 392

1, 004, 480, 108

(F-1)

(F-2)

0. 845352% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

A d Reductions
Addi ti onal

State A d

Iltem (G 1) plus Item (G 2)

- 8,491, 392 (B) Tot al
Tot al
Item (F)
2.240 (C1)
1.909 (G 2)

117.339% (C)

times Item (G

TOTAL CHANGE BY CATEGORY: **

Item (B)>0
Speci al
tem(A-4) >0 NA (D 1)
tem( A-3)>0 NA (D 2)
t en{ C) >110% NA (D 3)
NA (D-4)

Tot al

Equal i zation Aid

Educati on Categori

Security Aid
Transportation Aid
Adj ustmrent Ai d

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

cal Ad

107, 156, 343
897, 323, 765
1, 004, 480, 108

8, 491, 393

2,062, 528
5, 478, 332
950, 533

0

0

8, 491, 393



COUNTY: 31- PASSAI C
DI STRI CT: 0900- CLI FTON CI TY
BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d
[BUD (A-1) + CH67 (1-1)]

Educat i onal
[BUD (A-5)]

School Choice Aid
[CHOCE (N]

Transportation Ad
[BUD (A-4) + CH67 (1-4)]

Speci al

Security Aid
[BUD (A-3) + CH67 (1-3)]

Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)]

SUBTOTAL

* This assessnent nust be budgeted as Capital

in FY25. be shown in your

Adequacy Ai d

Educati on Categori cal
[BUD (A-2) + CH67 (1-2)]

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

78,575, 962

o

3, 020, 309

12, 828, 969

4,522,173

o

$98, 947, 413

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 10, 880, 328 (B-1)

SUBTOTAL $10, 880, 328 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $130, 701 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $109, 697, 040 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 2,440,997 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $112, 138, 037 (O

Qutl ay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
FY25 paynment schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

02/ 29/ 2024 9

COUNTY: 31- PASSAI C
DI STRI CT: 0900- CLI FTON CI TY
BUDGET: K-12

Page DS9

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7) (8)

PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D Al D FROM
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)
0900030201000 2003034  $1, 386, 650 $29, 476, 481 $31, 183, 374 40. 0000% 0 $524, 299
0900035201000 2003034 $867, 711 $19, 513, 325 $19, 513, 325 40. 0000% 0 $347, 084
0900070201000 2003034 $920, 389 $16, 948, 466 $20, 697, 958 40. 0000% 0 $301, 463
0900080201000 2003034 $242, 001 $5, 442, 187 $5, 442, 187 40. 0000% 0 $96, 800
0900090201000 2003034 $443, 750 $9, 979, 166 $9, 979, 166 40. 0000% 0 $177, 500
0900100201000 2003034 $388, 775 $9, 742, 868 $8, 742,872 40. 0000% 0 $155, 510
0900110201000 2003034 $199, 801 $4, 493, 190 $4, 493, 190 40. 0000% 0 $79, 920
0900120201000 2003034 $305, 994 $6, 881, 280 $6, 881, 280 40. 0000% 0 $122, 398
0900140201000 2003034 $272, 119 $6, 119, 483 $6, 119, 483 40. 0000% 0 $108, 848
0900150201000 2003034 $299, 057 $6, 725, 281 $6, 725, 281 40. 0000% 0 $119, 623
0900160201000 2003034 $346, 691 $7,796, 476 $7,796, 476 40. 0000% 0 $138, 676
0900170201000 2003034 $420, 569 $9, 457, 869 $9, 457, 869 40. 0000% 0 $168, 228
0900180201000 2003034 $370, 508 $8, 332, 074 $8, 332, 074 40. 0000% 0 $148, 203
0900190201000 2003034 $367, 791 $8, 270, 974 $8, 270, 974 40. 0000% 0 $147, 116
0900200201000 2003034 $284, 663 $6, 401, 582 $6, 401, 582 40. 0000% 0 $113, 865
0900210201000 2003034 $244, 140 $5, 490, 291 $5, 490, 291 40. 0000% 0 $97, 656
0900230201000 2003034 $29, 269 $658, 207 $658, 207 40. 0000% 0 $11, 708
0900301201000 2003034 $32, 159 $723, 207 $723, 207 40. 0000% 0 $12, 864
(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 =  $2,871, 761



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 31- PASSAI C OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0900- CLI FTON CI TY PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $2,871, 761
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $2, 440, 997
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON
DI STRI CT: 0910- CLI NTON TOMN
BUDGET: K-8

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 268.0 (A Pr oj ect ed
COct ober 2022 287.0 (B) Enrollnent with Enr ol | ment
Cct ober 2021 273.0 (C) Base Wi ght 10/ 15/ 2024
Cct ober 2020 289.0 (D)
COct ober 2019 292.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 293.0 (F) Elenentary - Full K& G. 1-5 195 (Q2)
M ddl e School - G. 6-8 68 (Q3)
H gh School - G. 9-12 0 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 828.0 (G At Risk Only
Sumof Itens (D), (E) and (F) g874.0 (H e
Item (G Divided by three (3) 276.0 (1) Projected Enroll nment Proj ect ed
Item (H) Divided by three (3) 291.3 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 9475 (K)
Third Root of Item (K) 0.982177 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.017823 (M Elementary - Full K& G. 1-5 17 (T-2)
Gowh Rate - Item (M as a % -1.7823%N) Mddle School - G. 6-8 9 (T-3)
H gh School - G. 9-12 0 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 268.0 (O Subtotal 26 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 263.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 8 (W2)
M ddl e School - G. 6-8 4 (W3)
H gh School - G. 9-12 0 (W4)
Subt ot al 12 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50
0 (X-1)
1 (X-2)
1 (X-3)
0 (X-4)
2 (X

(S) +H(W+(X) +(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
195 (S-2)
71 (S-3)
0 (S-4)
266 (S)

LEP & Low I nc

Proj ected
Enrol | ment

ok O
~—~~
<
C

Proj ected
Wi ght ed
Enr ol | nent

@ (0.47000 + 0.125)

0 (Y-1)
4 (Y-2)
1 (Y-3)
0 (Y-4)
5 (Y)

285 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 19- HUNTERDON

DI STRI CT: 0910- CLI NTON TOMN PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $201, 176 (A-1)
Speci al Education Categorical Ad $255, 149 (A-2)
Security Aid $18, 639 (A-3)
Transportation Aid $101, 114 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $42,867 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $618, 945 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $607, 248 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$607, 248 (AA-2)

$1, 226, 193 (A)

$5, 668, 382 (B)

$6, 143, 346 (O)



COUNTY: 19- HUNTERDON
DI STRI CT: 0910- CLI NTON TOMN
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.00840 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.00840 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.00840 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.00840 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00840

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00840
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

266 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
3,740,797 (B) District Incone x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

12 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

168, 758 (D) County Local Shares
County Adequacy Budgets

2 (B) Item(Q / Item(R

Local Share

28,126 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

5 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

70,316 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

42 (1)

617, 447 (J)

4 (K

5,736 (L)

$4, 631, 180 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

319, 403, 575
104, 561, 421

2,645, 482

(
(
2,029, 487 (
4,674, 969 E

405, 466, 212 (Q
313, 945, 246 (R)
1.2915 (S)

4,631,180 (V)
4,674,969 (V)

$0 (W



COUNTY: 19- HUNTERDON
DI STRI CT: 0910- CLI NTON TOMN
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

4,631, 180
84, 828
4,546, 352
15, 558
3.0

0.0

3.0

$46, 674

3.0

3.0

0.0

14, 289
$0

$46, 674

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024

Page CHO CE
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0910- CLI NTON TOMN PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-8 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 42 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00840
times Item (A) times 1/3 308, 724 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 263.0 (C1)
- @%$96 per pupil times Item (C 1) 25,248 (O
Proj ected Low I ncone enrol | ment (FTE) 34.0 (D-1)
Low I ncome Concentration Rate 12. 6870% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $184.00 (D 3)
Item (D-1) tinmes Item (D 3) 6, 256 (D)

Total Security Ad
[Item (C) + (D] tines GCA 1.00840 $31, 769 (E)



COUNTY: 19- HUNTERDON
DI STRI CT: 0910- CLI NTON TOMN
BUDGET: K-8

STATE OF NEW JERSEY -

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
PRQIECTED 2024- 25 STATE SCHOCL AID

REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6

OFFI CE OF SCHOOL FI NANCE

TRANSPORTATI ON Al D

REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU

113.0 + 12.0 + 0.0 + 11.0
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))

BAL = ( $539.58 x 136.0) + ($14.22 x 136.0 x
BAL = ( $73,383) + ( $11, 023)

BAL = $84,406 (A

SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON

9.0 (B-1)
BA2 = ( $3,758.97 x (B-1)) + (
BA2 = ( $3,758.97 x
BA2 = ( $33, 831) + (
BA2 = $34, 831

TRANSPORTATI ON Al D

Item (A) plus Item (B)

(B)

9.0) + (

$7.17 X
$1, 000)

$7.17 x (B-1) x (B-2))

9.0 x

136.0 (A1)

5.7)

15. 5)

Page TRN

REGULAR PUPI LS AVERAGE DI STANCE

5.7 (A-2)

SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
15.5 (B-2)

$119, 237 (C) TRANSPORTATI ON Al D



COUNTY: 19- HUNTERDON
DI STRI CT: 0910- CLI NTON TOMN
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent 0.12687
Projected In-District Preschool Enrollnent Funded 24.0
Proj ected Preschool Education Aid - Part |

@ ($15,594 per pupil X 1.00840 GCA) times Item(C) 377, 400
Proj ected Licensed Child Care Provider Preschool Enrollnment Funded 30
Proj ected Preschool Education Aid - Part 11

@ ($17,527 per pupil X 1.00840 GCA) times Item E) 530, 220
Projected State Head Start Enrol |l nent Funded 0
Proj ected Preschool Education Aid - Part |11

@ (%9, 685 per pupil X 1.00840 GCA) tines Ilten(Q 0
Proj ected Number of Start Up d asses 0
Proj ected Preschool Education Aid - Part |V

@ $0 per class tinmes Iten(l) 0
PRESCHOOL EDUCATI ON Al D

Itens (D)+(F)+(H +(J) $907, 620

(A
(B)
(O
(D
(B
(F)
(9
(H
()
(J)

(L)

02/ 29/ 2024

Page PEA

7



COUNTY: 19- HUNTERDON
DI STRI CT: 0910- CLI NTON TOMN
BUDGET: K-8

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

tenm( C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
6, 143, 346 (A-1) If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
4,971, 673 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
1,171,673 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) -116, 348 (E-3)
0 (A-4)
123.567% (A-5) Al D | NCREASE CALCULATION: If Itenm(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
459, 730 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

576, 078 (B-2)

116, 348 (B)

2.854 (C 1)
1.909 (C 2)

149. 502% ( C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid -116, 348
Speci al Education Categorical Ad 0
Security Aid 0
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al -116, 348

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

0. 000000% ( F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0910- CLI NTON TOMN PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-8

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 84, 828
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 46, 674
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 101, 114
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 255, 149
Security Aid

[BUD (A-3) + CH67 (1-3)] 18, 639
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $506, 404

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 907, 620 (B-1)
SUBTOTAL $907, 620 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $14, 143 (Q)
SUBTOTAL ADJUSTED [lten(A) + (B) - (O] $1, 399, 881 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 151, 800 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Ad $1, 551, 681 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0910- CLI NTON TOMN PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET2

BUDGET: K-8 NET2 STATE Al D SUMVARY

GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt

Equal i zation A d 464,192 (A-1) Preschool Education Aid 907, 620 (B-1)
Educat i onal Adequacy Aid 0 (A-2) SUBTOTAL $907, 620 (B)
School Choice Aid 46,674 (A-3)

Transportation Ad 101, 114 (A-4) LESS

Speci al Education Categ. Aid 409,511 (A-5) Assessnment for Debt Service on SDA fundi ng* $14, 143 (Q)
Security Aid 40,747 (A-6)  SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $1, 955, 715 (D)
Adj ustnmrent Aid 0 (A7)

Mlitary |npact Aid 0 (A-8) DEBT SERVI CE FUND Al D:

Debt Service Aid, Type 2 151, 800 (E)

SUBTOTAL $1, 062, 238 (A

ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 107, 515 (O

* This assessment nmust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0910- CLI NTON TOMN PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-8 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1)
PROJECT
I D

0910030142000
0910030221000

(2) (3) (4) (5) (6) (7)

BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
2002357 $254, 914 $2, 104, 250 $2, 104, 250 40. 0000% 0
2003080 $191, 556 $985, 000 $985, 000 40. 0000% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $178, 588

02/ 29/ 2024 11
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(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$101, 966
$76, 622



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 12
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY:  19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0910- CLI NTON TOMN PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K-8 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $178, 588
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $151, 800
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON
DI STRI CT: 0920- CLI NTON TWP
BUDGET: K-8

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 1,157.0 (A Pr oj ect ed
COct ober 2022 1,149.0 (B) Enrollment with Enr ol | ment
Cct ober 2021 1,166.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 1,173.0 (D)
COct ober 2019 1,182.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 1,179.0 (F) Elementary - Full K& G. 1-5 735 (Q2)
M ddl e School - G. 6-8 416 (Q3)
H gh School - G. 9-12 0 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 3,472.0 (Q At Risk Only
Sumof Itens (D), (E) and (F) 3,534.0(H  eeeeeeaeaae
Item (G Divided by three (3) 1,157.3 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 1,178.0 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 9824 (K)
Third Root of Item (K) 0.994108 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.005892 (M Elementary - Full K& G. 1-5 52 (T-2)
Gowh Rate - Item (M as a % -0.5892% N Mddle School - G. 6-8 35 (T-3)
H gh School - G. 9-12 0 (T-4)
10/ 15/ 2023 RES| DENT ENROLLMENT 1,157.0 (O Subtot al 87 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 1,150.0 (O 1)Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 24 (W2)
M ddl e School - G. 6-8 17 (W3)
H gh School - G. 9-12 0 (W4)
Subt ot al 41 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)

A~~~

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

(X-1)
(X-2)
(X-3)
(X-4)
(X)

CWONOO

(S) +H(W+(X) +(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

0 (S-4)
1,168 (9S)

LEP & Low I nc

Proj ected
Enrol | ment

toouwo
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)
0 (Y-1)
3 (Y-2)
0 (Y-3)
0 (Y-4)
3 (V)
1,220 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 19- HUNTERDON

DI STRI CT: 0920- CLI NTON TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $1, 257, 444 (A-2)
Security Aid $112,897 (A-3)
Transportation Aid $856, 058 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $43, 821 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2, 270, 220 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $966, 030 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$966, 030 (AA-2)

$3, 236, 250 (A)

$26, 740, 870 (B)

$28, 111, 211 (O



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0920- CLI NTON TWP PRQIECTED 2024-25 STATE SCHOOL Al D Page EQA
BUDGET: K-8 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 1, 737,958,516 (N)
Proj ected Wi ght ed Base Enrol | nent 1,168 (A) District Inconme (2021) 737, 346,164 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 11, 042,969 (P-1)
times GCA 1.00840 tines Iten(A) 16, 425,755 (B) District Income x 0.050601493 / 2 18, 655, 408 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 29, 698,377 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 41 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 1.00840 tines Iten(C 576,589 (D) County Local Shares 405, 466, 212 (Q
County Adequacy Budgets 313, 945, 246 (R
Proj ected Wi ghted LEP Only Enrol | ment 8 (BE) Iltem{(Q [/ Item R 1.2915 (S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 1.00840 tines Iten(E) 112,505 (F) Item(S) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 3 (G Adequacy Budget [ltem(M] 19, 874,589 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 29,698,377 (V)
- @%$13,946 per pupil
times GCA 1.00840 tines Iten(Q 42,189 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $0 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 183 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00840

times Item (1) times 2/3 2,690, 306 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 19 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00840
times Item (K) 27,245 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $19, 874,589 (M



COUNTY: 19- HUNTERDON
DI STRI CT: 0920- CLI NTON TWP
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

19, 874, 589
0

19, 874, 589
15, 554

2.0

1.0

3.0

$46, 662

3.0

3.0

0.0

14, 607
$0

$46, 662

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024

Page CHO CE
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0920- CLI NTON TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-8 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 183 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00840
times Item (A) times 1/3 1, 345,153 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 1,150.0 (C1)
- @%$96 per pupil times Item (C 1) 110, 400 (O
Proj ected Low I ncone enrol | ment (FTE) 92.0 (D-1)
Low I ncome Concentration Rate 7.9520% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $116. 00 (D 3)
Item (D-1) tinmes Item (D 3) 10, 672 (D)

Total Security Ad
[Item (C) + (D] tines GCA 1.00840 $122,089 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0920- CLI NTON TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
811.0 + 90.0 + 0.0 + 80.0 = 981.0 (A1) 4.4 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 981.0) + ($14.22 x 981.0 x 4.4)
BAL = ( $529, 328) + ( $61, 379)
BAL = $590, 707 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
62.0 (B-1) 6.6 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 62.0) + ( $7.17 x 62.0 x 6. 6)
BA2 = ( $233, 056) + ( $2, 934)
BA2 = $235,990 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $826, 697 (C) TRANSPORTATI ON Al D



COUNTY: 19- HUNTERDON
DI STRI CT: 0920- CLI NTON TWP

BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

ON

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 1.00840 GCA) times Item(C)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 1.00840 GCA) times Item E)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 1.00840 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

I (A
0.07952 (B)
81.0 (O
1,273,725 (D)
0 (E)

0 (F)

0 (09

0 (H

0 (1)

0 (J)

$1, 273,725 (L)

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0920- CLI NTON TWP PRQIECTED 2024-25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 28,111,211 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 21, 341, 831 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 6, 769, 380 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 131.719% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 67,540 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 2,293,939 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 2,226,399 (B-2) Item (F-1) divided by Item (F-2) 0. 006724% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -67,540 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 67,541 (H)
Total Tax Rate for the Miunicipality 2.468 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 129. 282% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 67,541 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 0 (I1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 67,541 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 19- HUNTERDON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0920- CLI NTON TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-8 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 1,273,725 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $1, 273, 725 (B)
School Choice Aid
[CHO CE (N)] 46, 662 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 856, 058 (A-4) Assessnent for Debt Service on SDA fundi ng* $89, 009 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $3, 525, 318 (D)
[BUD (A-2) + CH67 (1-2)] 1, 324,985 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 112,897 (A-6) DEBT SERVICE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $2, 340, 602 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $3, 525, 318 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



COUNTY: 03- BERGEN
DI STRI CT: 0930- CLOSTER BORO
BUDGET: K-8

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)
Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %
10/ 15/ 2023 RESI DENT ENROLLMENT
PRQJ.

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

Pr oj ect ed
Enrol | ment
10/ 15/ 2024

0 (Q1)
738 (Q 2)
461 (Q 3)

0 (Q4

At Risk Only

Proj ect ed
Enrol | ment

0 (T-1)
11 (T-2)
9 (T-3)
0 (T-4)
20 (T)

At Risk Only

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
1,193.0 (A
1,201.0 (B) Enrollment with
1,169.0 (C) Base Wi ght
1,147.0 (D)
1,185.0 (E) Half day Kindergarten
1,176.0 (F) Elementary - Full K& G. 1-5
M ddl e School - G. 6-8
H gh School - G. 9-12
Total - Based on Grade Level
3,563.0 (Q
3,508.0 (H) --
1,187.7 (1) Projected Enroll ment
1,169.3 (J) by Student Characteristics
1. 0157 (K)
1. 005218 (L) Half day Kindergarten
0.005218 (M Elenentary - Full K& G. 1-5
0.5218% N) Mddle School - G. 6-8
H gh School - G. 9-12
1,193.0 (O Subtotal
1,199.0 (O 1)Projected Wi ghted
Enrol Il ment with
is counted as half. Additional Weights
Above the Base
Hal f day Ki ndergarten
El enentary - Full K& G. 1-5

M ddl e School - G. 6-8

H gh School - G. 9-12

Subt ot al

Total Projected Wi ghted Enrol | nent

Proj ect ed
Wi ght ed

Enr ol | ment
@0. 47000

(W1)
(W2)
(W3)
(Wa4)
(W

©ooh~O01O

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)
84 (U-2)
12 (U-3)
0 (U-4)
96 (V)

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

0 (X-1)
42 (X-2)
6 (X-3)
0 (X-4)
48 (X)

(S) +H(W+(X) +(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

0 (S-4)
1,217 (S)

LEP & Low I nc

Proj ected
Enrol | ment

rOP WO
~—~~
<
@

Proj ected

Wi ght ed

Enr ol | nent

@ (0. 47000 + 0.125)

0 (Y-1)
2 (Y-2)
1 (Y-3)
0 (Y-4)
3 (V)

1,277 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 03- BERGEN

DI STRI CT: 0930- CLOSTER BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $1, 277,579 (A-2)
Security Aid $91, 347 (A-3)
Transportation Aid $93, 632 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 462, 558 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$1, 462, 558 (A)

$22, 382, 979 (B)

$23, 751, 905 (C)



COUNTY: 03- BERGEN
DI STRI CT: 0930- CLOSTER BORO
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.00510 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.00510 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.00510 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.00510 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00510

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00510
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
1,217 (A) District Inconme (2021)

Equal i zed Val. X
17,058,841 (B) District Income x
Local Fair Share :

9 (0

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

126, 154 (D) County Local Shares
County Adequacy Budgets

48 (E) Item(Q / Iten(R)

Local Share
672,822 (F) ItemS) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
3 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

42,051 (H) EQUALI ZATI ON AI D

[ MAX(O, (Item(U) less ItemV))]

191 (1)

2,798,726 (J)

19 (K)

27,156 (L)

$20, 725, 750 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024

Page EQA

2,032, 745, 606
627, 666, 077

12, 916, 043
15, 880, 420
28, 796, 463

3,071, 239, 343
2,536, 613, 883
1.2108

20, 725, 750
28, 796, 463

$0

3



COUNTY: 03- BERGEN
DI STRI CT: 0930- CLOSTER BORO
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00510
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.00510

191 (A)

1, 399, 363 (B)

1,199.0 (C 1)
115, 104 (C)

24.0 (D-1)
2.0120% (D 2)

$116, 391 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0930- CLOSTER BORO PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
32.0 + 7.0 + 15.0 + 23.0 = 77.0 (A1) 3.7 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 77.0) + ($14.22 x 77.0 X 3.7)
BAL = ( $41,548) + ( $4, 051)
BAL = $45,599 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
12.0 (B-1) 6.7 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 12.0) + ( $7.17 x 12.0 x 6.7)
BA2 = ( $45,108) + ( $576)
BA2 = $45,684  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $91, 283 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0930- CLOSTER BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 23,751,905 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 22,241,504 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 1,510, 401 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 106.791% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 144,479 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 1, 607,037 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 1, 462, 558 (B-2) ltem (F-1) divided by Item (F-2) 0.014383% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -144,479 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 144,474 (H)
Total Tax Rate for the Miunicipality 1.935 (C-1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 101. 362% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 121,784 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 22,690 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 0 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 144, 474 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0930- CLOSTER BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
BUDGET: K-8 NET STATE Al D SUMVARY

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0 (A1)

Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2)

School Choice Aid

[CHO CE (N)] 0 (A-3)

Transportation Ad

[BUD (A-4) + CH67 (1-4)] 93, 632 (A-4)

Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 1,399,363 (A-5)

Security Aid

[BUD (A-3) + CH67 (1-3)] 114, 037 (A-6)

Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0 (A7)

Mlitary |npact Ad

[ML (D] 0 (A-8)
SUBTOTAL $1, 607, 032 (A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $14,941 (Q)
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $1, 592,091 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 155,472 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Ad $1, 747,563 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0930- CLOSTER BORO PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-8 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1)
PROJECT
I D

0930050231000
0930060231000

(2) (3) (4) (5) (6) (7)

BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
2003169 $219, 604 $3, 116, 000 $3, 116, 336 40. 0000% 0
2003169 $237, 716 $3, 373, 000 $3, 373, 364 40. 0000% 0

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $182, 908

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$87, 832
$95, 076

8



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0930- CLOSTER BORO PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-8 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $182, 908
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $155, 472
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0940- COLLI NGSWOOD BORO
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 1,664.0 (A Pr oj ect ed

COct ober 2022 1,723.0 (B) Enrollment with Enr ol | ment

Cct ober 2021 1,726.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

COct ober 2020 1,727.0 (D)

COct ober 2019 1,748.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 1,707.0 (F) Elementary - Full K& G. 1-5 823 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 369 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 464 (Q 4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Leve

Sumof Itens (A), (B) and (Q) 5,113.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 5,182.0 (H  eeeeeeeemees e

Item (G Divided by three (3) 1,704.3 (1) Projected Enroll ment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 1,727.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0.9867 (K)

Third Root of Item (K) 0.995541 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.004459 (M Elementary - Full K& G. 1-5 188 (T-2) 4 (U2

Gowh Rate - Item (M as a % -0.4459% N Mddle School - G. 6-8 102 (T-3) 0 (U3
H gh School - G. 9-12 152 (T-4) 2 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 1,664.0 (O Subtotal 442 (T) 6 (U

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 1,657.0 (O 1)Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 48941 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 92 (W2) 2 (X-2)
M ddl e School - G. 6-8 52 (W3) 0 (X-3)
H gh School - G. 9-12 86 (W4) 1 (X-4)
Subt ot al 230 (W 3 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enr ol | ment
0 (V-1)
8 (V-2)
2 (V-3)
8 (V-4)
18 (V)
LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0. 48941 + 0.125)
0 (Y-1)
5 (Y-2)
1 (Y-3)
6 (Y-4)
12 (V)
1,986 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 07- CAMDEN

DI STRI CT: 0940- COLLI NGSWOCD BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $8, 375,813 (A-1)
Speci al Education Categorical Ad $1, 012,100 (A-2)
Security Aid $341, 486 (A-3)
Transportation Aid $176, 430 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $377,421 (A-6)
Adj ust ment Ai d $783,307 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $11, 066, 557 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $3, 219, 175 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$3, 219, 175 (AA-2)

$14, 285, 732 (A)

$18, 171, 409 (B)

$28, 684, 115 (O



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAVDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0940- COLLI NGSWOCD BORO PRQIECTED 2024-25 STATE SCHOOL Al D Page EQA
BUDGET: K-12 EQUALI ZATI ON AI D
ADEQUACY BUDGET CALCULATI ON: LOCAL SHARE CALCULATI ON - REGULAR DI STRI CT
*x*xx% REGULAR EDUCATI ON *****
Equal i zed Val uation (10/1/2023) 1, 506, 270, 157 (N)
Proj ected Wi ght ed Base Enrol | nent 1,741 (A) District Inconme (2021) 584, 143, 286 (O
Total Base Cost
- @%$13,946 per pupil Equal i zed Val. x 0.012707978 / 2 9,570,824 (P-1)
times GCA 0.97670 tines Iten(A) 23,714,262 (B) District Income x 0.050601493 / 2 14,779,261 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 24,350,085 (P)
Proj ected Wi ghted At-Ri sk Only Enrol | nment 230 (O
Total At-Risk Only Cost LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
- @%$13,946 per pupil
times GCA 0.97670 tines Iten( Q) 3,132,843 (D) County Local Shares 809, 057,299 (Q
County Adequacy Budgets 1, 659, 352,997 (R
Proj ected Wi ghted LEP Only Enrol | ment 3 (B ltem{(Q [/ Item R 0.4876 (S)
Total LEP Only Cost
- @%$13,946 per pupil Local Share
times GCA 0.97670 tines Iten(E) 40,863 (F) Item(S) x Item(M - for Vocs Only 0 (T
Proj ected Wi ghted conbi ned LEP & Low | ncome EQUALI ZATI ON Al D CALCULATI ON
Enr ol | ment 12 (G Adequacy Budget [ltem(M] 30,833,773 (V)
Total Conbined LEP & Low | ncone Cost Local Fair Share [Item (P) or (T)] 24,350,085 (V)
- @%$13,946 per pupil
times GCA 0.97670 tines lten(Q 163, 453 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $6, 483, 688 (W

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enrollnment @ 15.90% 263 (1)
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.97670

times Item (1) times 2/3 3,744,853 (J)

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610% 27 (K)

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.97670
times Item (K) 37,499 (L)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L) $30, 833, 773 (M



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 4
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0940- COLLI NGSWOOD BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page CHO CE
BUDGET: K-12 SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

District's Adequacy Budget - EQA Item (M 30,833,773 (A
District's Equalization Aid - BUD (A1) plus CH67 (I-1) 8, 375,813 (B)
District's Local Share - Item (A) minus Item (B) 22,457,960 (O
Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90 12,198 (D)
Proj ected Prebudget Year Remai ni ng Choice Enroll nent 19.0 (B
Budget Year Additional Choice Enroll nent 16.0 (F)
Total Choice Enrollment - Item (E) plus Item (F) 35.0 (G
Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q $426, 930 (H
Choice Aid Adjustnent from Prebudget Year:
District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q 33.0 (1)
District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA 25.0 (J)
District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J)) 8.0 (K
District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D) 11,437 (L)
District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L) $91, 496 (M

Choice Aid - MAX [0, Item (H mnus Item(M] $335, 434 (N



COUNTY: 07- CAMDEN
DI STRI CT: 0940- COLLI NGSWOOD BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.97670
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 0.97670

263 (A

1,872, 426 (B)

1,657.0 (C 1)
159, 072 (C)

460.0 (D-1)
27.7640% (D- 2)
$404. 00 (D-3)
185, 840 (D)

$336, 876 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
COUNTY: 07- CANDEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0940- COLLI NGSWOOD BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
20.0 + 8.0 + 0.0 + 0.0 = 28.0 (A1) 6.8 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 28.0) + ($14.22 x 28.0 x 6.8)
BAL = ( $15,108) + ( $2, 707)
BAL = $17,815 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
39.0 (B-1) 3.8 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 39.0) + ( $7.17 x 39.0 x 3.8)
BA2 = ( $146, 600) + ( $1, 063)
BA2 = $147,663  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $165, 478 (C) TRANSPORTATI ON Al D

6



COUNTY: 07- CAMDEN
DI STRI CT: 0940- COLLI NGSWOOD BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.97670 GCA) times ItemC)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.97670 GCA) times Item E)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro
@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.97670 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

FG (A)
0.27764 (B)
247.0 (O
3,762,057 (D)
0 (E)

0 (F)

0 (09

0 (H

0 (1)

0 (J)

$3, 762, 057 (L)

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY -

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN
DI STRI CT: 0940- COLLI NGSWOOD BORO
BUDGET: K-12

ADEQUACY SPENDI NG COVPARI SON:

Prebudget Year Spending: BUD Item (C) 28,684, 115 (A1)
Proj ect ed Adequacy Spendi ng:

EQA (M + CAT (B) + CAT (E) 33,043,075 (A-2)
Amount Over Adequacy:

MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3)
Anmpount Under Adequacy:

MAX[ O, (Item (A-2) minus (A-1))] 4, 358,960 (A-4)
Spendi ng as % of Adequacy:

ltem (A-1) divided by (A 2) 86. 808% (A-5)

STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:

EQA(W + CAT(B) + CAT(E) + TRN(O 8, 858,468 (B-1)
Pr ebudget Year Aid:

BUD(A-1) thru (A-4) + BUD(A-7) 10, 689, 136 (B-2)
State Aid Differential:

Item (B-2) minus Item(B-1) 1, 830, 668 (B)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

2.730 (C 1)
1.909 (C 2)

143. 007% (C)

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NO
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0 NO

Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110%
None of the Above NO

* Tot al
** | ncrease or

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

Speci al Education Categori cal
Security Aid

Transportation Aid

Adj ustmrent Ai d

Aid

O OO0OO0OO0OOo

Tot al

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
Page CH67
Al D REDUCTI ON CALCULATION: If ItemB)>0
If Item(D-1) = YES or (D-3) = YES
Not subject to reduction 0 (E-1)
If Item (D 2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Al D | NCREASE CALCULATION: If ItemB)< O
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

0. 000000% ( F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 07- CAMDEN

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0940- COLLI NGSWOOD BORO PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 8, 375, 813
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 335, 434
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 176, 430
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 1,012, 100
Security Aid

[BUD (A-3) + CH67 (1-3)] 341, 486
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 783, 307
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $11, 024, 570

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 3,762,057 (B-1)
SUBTOTAL $3, 762, 057 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $197, 346 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $14, 589, 281 (D)

DEBT SERVI CE FUND Al D:

Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $14, 589, 281 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH
DI STRI CT: 0945- COLTS NECK TWP
BUDGET: K-8

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 965.0 (A Pr oj ect ed

COct ober 2022 983.0 (B) Enrollnent with Enr ol | ment

Cct ober 2021 987.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 932.0 (D)

COct ober 2019 935.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 921.0 (F) Elenentary - Full K& G. 1-5 658 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 323 (@ 3) 1.04 (R-3)
H gh School - G. 9-12 0 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 2,935.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 2,788.0 (H  eeeeeeeeiees e

Item (G Divided by three (3) 978.3 (1) Projected Enroll ment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 929.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1. 0527 (K)

Third Root of Item (K) 1.017276 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.017276 (M Elenentary - Full K& G. 1-5 19 (T-2) 6 (U2)

Gowh Rate - Item (M as a % 1. 7276% N) M ddle School - G. 6-8 10 (T-3) 3 (U3
H gh School - G. 9-12 0 (T-4) 0 (U4

10/ 15/ 2023 RESI DENT ENROCLLMENT 965.0 (O Subtotal 29 (T 9 (VU

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 982.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 47000 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 9 (W2) 3 (X-2)
M ddl e School - G. 6-8 5 (W3) 2 (X-3)
H gh School - G. 9-12 0 (W4) 0 (X-4)
Subt ot al 14 (W 5 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
658 (S-2)
336 (S-3)
0 (S-4)
994 (S)

LEP & Low I nc

Proj ected
Enrol | ment

oorvo
~—~~
<
@

Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)
0 (Y-1)
3 (Y-2)
1 (Y-3)
0 (Y-4)
4 (V)
1,017 (2)

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 25- MONMOUTH

DI STRI CT: 0945- COLTS NECK TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-8 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $1, 090, 256 (A-2)
Security Aid $92, 798 (A-3)
Transportation Aid $652, 097 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 835, 151 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$1, 835, 151 (A)

$24, 710, 592 (B)

$25, 893, 646 (C)



COUNTY: 25- MONMOUTH
DI STRI CT: 0945- COLTS NECK TWP
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten{Q

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.99530 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.99530

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.99530
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

994 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
13,797,171 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

14 (Q)

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

194,326 (D) County Local Shares
County Adequacy Budgets

5 (E) Item(Q / Item(R)

Local Share

69,402 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

4 (G Adequacy Budget [Item(M]

Local Fair Share [Item (P) or (T)]

55,522 (H) EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

156 (1)

2, 263,583 (J)

16 (K)

22,645 (L)

$16, 402, 649 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

2, 680, 906, 652
1, 357, 006, 662

34, 333, 282

(
(
17, 034, 451 (
(
51, 367, 733 (

2,263,533, 333 (Q
1, 664, 730, 917 (R)
1. 3597 (9)

16, 402, 649 (U)
51, 367, 733 (V)

$0 (W



COUNTY: 25- MONMOUTH
DI STRI CT: 0945- COLTS NECK TWP
BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.99530
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 0.99530

156 (A)

1,131,791 (B)

982.0 (C 1)
94,272 (C)

35.0 (D-1)
3.6270% (D 2)

$95, 675 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY:  25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRICT: 0945- COLTS NECK TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
590.0 + 109.0 + 64.0 + 132.0 = 895.0 (A1) 4.5 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 895.0) + ($14.22 x 895.0 X 4.5)
BAL = ( $482, 924) + ( $57, 271)
BAL = $540,195  (A)
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
14.0 (B-1) 7.8 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 14.0) + ( $7.17 x 14.0 x 7.8)
BA2 = ( $52, 626) + ( $783)
BA2 = $53,409 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $593, 604 (C) TRANSPORTATI ON Al D



COUNTY: 25- MONMOUTH
DI STRI CT: 0945- COLTS NECK TWP
BUDGET: K-8

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

tenm( C) >110%

25, 893, 646 (A-1)

17, 630, 115 (A-2)

8, 263, 531 (A-3)

0 (A-4)

146. 872% (A-5)

1,821,070 (B-1)

1,835,151 (B-2)

14,081 (B)

1.487 (C1)
1.909 (C 2)

77.894% ( C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

02/ 29/ 2024 6
Page CH67
Al D REDUCTI ON CALCULATION: If ItemB)>0
If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
If Item (D 2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
If Item(D-4) = YES :
Iltem (B) tinmes (-100%) -14,081 (E-3)
Al D | NCREASE CALCULATION: If ItemB)< O
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)] 0 (F-1)

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

District's Proportionate Share:
Item (F-1) divided by Item (F-2) 0. 000000% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
Iltem (F) tinmes Item (G 0 (H)
TOTAL CHANGE BY CATEGORY: **
Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad -14,081 (1-2)

Security Aid 0
Transportation Aid 0 (1-4)
Adj ustmrent Ai d 0

Tot al -14,081 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0945- COLTS NECK TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page ML
BUDGET: K-8 M LI TARY | MPACT Al D

M LI TARY | MPACT Al D

Mlitary Connected Students 72.0 (A

Per Pupil General Fund Tax Levy

Total Resident Enrollnent: Page ENR (O 965.0 (B-1)
Enrol I ment Excluding MIlitary Connected Students: [lItem (B-1) minus Item (A)] 893.0 (B-2)
Prebudget Year General Fund Tax Levy 24,710,592 (B-3)
Per Pupil General Fund Tax Levy: [Item (B-3) / Item (B-2)] 27,671 (B)

Per Pupil Federal Inpact Aid Anpunt
Section 7003 Basi c Support Paynent* 179,812 (C 1)
Per Pupil Federal Inpact Aid Anobunt: [Item (C1) / lItem (A)] 2,497 (O
Mlitary |npact Ad
Per Pupil Mlitary Inpact Aid: MAX[O,Item (B) mnus Item (Q)] 25,174 (D 1)
Total Mlitary Inpact Aid: Item (D 1) times Item (A 1,812,528 (D)

Note: Itenms (B-1) through (B-3) are aggregated for nmerged districts in order to conpare themwth Itens (A) and (C).

* Section 7003 Basic Support Paynent is the paynent received in the budget year preceding the prebudget year based on data
available fromthe Inpact Aid Ofice in the U S. Departnment of Education.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0945- COLTS NECK TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-8

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHOCE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 652, 097
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 1,076, 175
Security Aid

[BUD (A-3) + CH67 (1-3)] 92, 798
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 1,812,528

SUBTOTAL $3, 633, 598

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $40, 469 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $3, 593,129 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $3, 593, 129 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

02/ 29/ 2024 1
COUNTY: 11- CUMBERLAND

DI STRI CT: 0950- COMVERCI AL TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page ENR
BUDGET: K-12 PROJECTED ENROLLMENT REPORT
PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 594.0 (A Pr oj ect ed Pr oj ected
COct ober 2022 569.0 (B) Enrollnent with Enr ol | ment Wi ght ed
Cct ober 2021 579.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght Enr ol | nent
Cct ober 2020 618.0 (D)
COct ober 2019 634.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1) 0 (S1)
Cct ober 2018 691.0 (F) Elenentary - Full K& G. 1-5 269 (Q2) 1.00 (R-2) 269 (S-2)
M ddl e School - G. 6-8 138 (Q3) 1.04 (R-3) 144 (S-3)
H gh School - G. 9-12 166 (Q 4) 1.15 (R 4) 191 (S-4)
GROWMH RATE CALCULATI ON Total - Based on Grade Level 604 (S)
Sumof Itens (A), (B) and (Q) 1,742.0 (G At Risk Only LEP Only LEP & Low I nc
Sumof Itens (D), (E) and (F) 1,943.0 (H  eeeeeeeees eeeeimeime s oo
Item (G Divided by three (3) 580.7 (1) Projected Enroll nment Proj ect ed Proj ect ed Proj ected
Item (H) Divided by three (3) 647.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment Enr ol | nent
Item (1) Divided by Item (J) 0. 8966 (K)
Third Root of Item (K) 0.964257 (L) Half day Kindergarten 0 (T-1) 0 (U1 0 (V-1)
Item (L) M nus one (1) -0.035743 (M Elementary - Full K& G. 1-5 204 (T-2) 0 (U2 0 (V-2
Gowh Rate - Item (M as a % -3.5743% N Mddle School - G. 6-8 91 (T-3) 0 (U3 0 (V-3)
H gh School - G. 9-12 117 (T-4) 0 (U4) 0 (V-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 594.0 (O Subtotal 412 (T) 0 (VY 0 (V)
PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only LEP & Low I nc
Item (O Adjusted by the Gowmh Rate eeeeeeaaait eeeioiiie eeeeaaoa e
m nus half of Item (Q1)* 573.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed Proj ected
Enroll ment with Wi ght ed Wi ght ed Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment Enr ol | nent
Above the Base @0.57000 @0.50 @ (0.57000 + 0.125)
Hal f day Ki ndergarten 0 (W1) 0 (X-1) 0 (Y-1)
El enentary - Full K& G. 1-5 116 (W?2) 0 (X-2) 0 (Y-2)
M ddl e School - G. 6-8 54 (W3) 0 (X-3) 0 (Y-3)
H gh School - G. 9-12 77 (W4) 0 (X-4) 0 (Y-4)
Subt ot al 247 (W 0 (X 0 (V)
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y) 851 (2)



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

02/ 29/ 2024

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 11- CUMBERLAND
DI STRI CT: 0950- COMMERCI AL TWP
BUDGET: K-12

GENERAL FUND

PRQIECTED 2024- 25 STATE SCHOCL Al D

Page BUD

PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid
Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$8, 656, 403
$189, 620

$1, 123, 600
$0

$8, 846, 023 (AA-1)

$1, 123, 600 (AA-2)

$9, 969, 623 (A)

$2, 263, 859 (B)

$11, 109, 882 (O



COUNTY: 11- CUMBERLAND
DI STRI CT: 0950- COMMERCI AL TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten{QC

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.95300 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.95300

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.95300
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
604 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
8,027,485 (B) District Incone x 0.050601493 / 2

Local Fair Share : ltem(P-1) + Ilten(P-2)

247 (0O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

3,282,763 (D) County Local Shares
County Adequacy Budgets

0 (E) Item(Q / Item(R

Local Share
0 (F) Item(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
0 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

0 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))]

91 (1)

1, 264, 306 (J)

9 (K)

12,196 (L)

$12, 586, 750 (M

02/ 29/ 2024 3
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292, 945, 969
78,125, 704

1,976, 639

(
(
1, 861, 375 (
3, 838, 014 E

162, 871,836 (Q
581, 821, 919 (R)
0.2799 ()

12, 586, 750 (U)
3,838,014 (V)

$8, 748, 736 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0950- COMMERCI AL TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 91 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0. 95300
times Item (A) times 1/3 632, 153 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 573.0 (C-1)
- @%$96 per pupil times Item (C 1) 55,008 (O
Proj ected Low I ncone enrol | ment (FTE) 412.0 (D 1)
Low I ncome Concentration Rate 71.8860% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 238,960 (D

Total Security Ad
[Item (C) + (D] tines GCA 0.95300 $280, 152 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0950- COWERCI AL TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
580.0 + 68.0 + 0.0 + 3.0 = 651.0 (A1) 5.8 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 651.0) + ($14.22 x 651.0 X 5. 8)
BAL = ( $351, 267) + ( $53, 692)
BAL = $404, 959 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
31.0 (B-1) 16.7 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 31.0) + ( $7.17 x 31.0 x 16. 7)
BA2 = ( $116, 528) + ( $3, 712)
BA2 = $120,240 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $525, 199 (C) TRANSPORTATI ON Al D



COUNTY: 11- CUMBERLAND
DI STRI CT: 0950- COMMERCI AL TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.95300 GCA) tinmes Item(C)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.95300 GCA) tinmes ItemE)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.95300 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

A (A
0.71886 (B)
79.0 (O
1,174,019 (D)
0 (E)

0 (F)

0 (09

0 (H

0 (1)

0 (J)

$1,174,019 (L)

02/ 29/ 2024

Page PEA

6



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0950- COMVERCI AL TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 11, 109, 882 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 13, 499, 055 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 2,389,173 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 82.301% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 1, 340, 217 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 10, 186, 240 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 8, 846, 023 (B-2) Item (F-1) divided by Item (F-2) 0.133424% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -1, 340, 217 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 1, 340, 218 (H)
Total Tax Rate for the Miunicipality 2.382 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 124.777% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 92,333 (1-1)
Speci al Education Categorical Ad 442,533 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 280, 152 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 525,199 (I-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 1, 340, 217 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0950- COMMERCI AL TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 8, 748,736
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 525, 199
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 632, 153
Security Aid

[BUD (A-3) + CH67 (1-3)] 280, 152
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $10, 186, 240

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 1,174,019 (B-1)
SUBTOTAL $1, 174,019 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $9, 270 (O
SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $11, 350, 989 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 135,370 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $11, 486, 359 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0950- COMMERCI AL TWP PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024- 25 ELI G BLE PRI NCI PAL DIST. AID % 2022- 23
I D ID PRQIECT COSTS OF BOND/ LP (40% M NIl MUM Al D
DEBT SERVI CE FOR PRQIECT FOR PRQJECT + ADJUSTMENT

" OTHER FUNDI NG'
0950025222000 2003088 $231, 712 $3, 060, 000 $3, 060, 000 68. 7314% 0
(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $159, 259

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)/(5))x(6))+(7)
$159, 259

9



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0950- COMMERCI AL TWP PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $159, 259
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $135, 370
*

FY24 ADJUSTMENT PRORATED BY . 85



STATE OF NEW JERSEY - DEPARTMENT OF

DI VI SI ON OF FI NANCE AND BUSI NESS
COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0960-CORBIN CI TY

BUDGET: K-12

EDUCATI ON
SERVI CES

PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 64.0 (A Pr oj ect ed

COct ober 2022 64.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 63.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 68.0 (D)

COct ober 2019 68.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 64.0 (F) Elenentary - Full K& G. 1-5 28 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 8 (@3 1.04 (R-3)
H gh School - G. 9-12 28 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 191.0 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 200.0 () — eeeeeeeees e

Item (G Divided by three (3) 63.7 (1) Projected Enroll ment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 66.7 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 9550 (K)

Third Root of Item (K) 0.984777 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.015223 (M Elementary - Full K& G. 1-5 7 (T-2) 2 (U2

Gowh Rate - Item (M as a % -1.5223% N Mddle School - G. 6-8 1(T-3) 0 (U3
H gh School - G. 9-12 7 (T-4) 0 (U4

10/ 15/ 2023 RES| DENT ENROLLMENT 64.0 (O Subtotal 15 (7) 2 (Y

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 63.0 (O 1)Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0. 49031 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 3 (W2) 1 (X-2)
M ddl e School - G. 6-8 1 (W3) 0 (X-3)
H gh School - G. 9-12 4 (W4) 0 (X-4)
Subt ot al 8 (W 1 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
28 (S-2)
8 (S-3)
32 (S-4)
68 (S)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
3 (V-2)
0 (V-3)
0 (V-4)
3 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0. 49031 + 0. 125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

NOONO
~—~

~
(o]

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 01- ATLANTIC

DI STRI CT: 0960-CORBIN CITY PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $353, 846 (A-1)
Speci al Education Categorical Ad $56, 035 (A-2)
Security Aid $11, 067 (A-3)
Transportation Aid $71,890 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $492, 838 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$492, 838 (A)

$578, 780 (B)

$999, 728 (C)



COUNTY: 01- ATLANTIC
DI STRI CT: 0960-CORBIN CI TY
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent

Conbi ned LEP & Low | ncone Cost

- @%$13,946 per pupil

times GCA 0.96930 tines Iten(Q

Tot al

*xxkx SPEC| AL EDUCATI ON *****

Speci al Education Enrol |l ment
- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil
times GCA 0.96930
times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @8$1, 422 per pupil
times GCA 0.96930

times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)
68 (A) District Incone (2021)
Equal i zed Val. x 0.012707978 / 2
919, 214 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)
8 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
108, 143 (D) County Local Shares
County Adequacy Budgets
1 (B ltem{(Q / Iltem(R
Local Share
13,518 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON
2 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]
27,036 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))]
10 (1)
141, 311 (J)
1 (K
1,378 (L)

$1, 210,600 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

76, 293, 205
17,189, 594

434,910

(
(
484,766 (
919, 676 E

503, 467, 470 (Q
832, 437, 746 (R
0.6048 (S)

1, 210, 600 (U)
919, 676 (V)

$290, 924 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0960-CORBIN CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 10 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.96930
times Item (A) times 1/3 70, 656 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 63.0 (C1)
- @%$96 per pupil times Item (C 1) 6,048 (O
Proj ected Low I ncone enrol | ment (FTE) 18.0 (D-1)
Low I ncome Concentration Rate 28.1250% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $409. 00 (D 3)
Item (D-1) tinmes Item (D 3) 7,362 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.96930 $12,998 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTI C OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0960- CORBI N CI TY PRQJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
52.0 + 8.0 + 0.0 + 10.0 = 70.0 (A-1) 10.6 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 70.0) + ($14.22 x 70.0 x 10. 6)
BAL = ( $37,771) + ( $10, 551)
BAL = $48,322 (A
SPECI AL EDUCATI ON PUPI LS ELI G BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
0.0 (B-1) 0.0 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 0.0) + ( $7.17 x 0.0 x 0.0)
BA2 = ( $0) + ( $0)
BA2 = $0 (B

TRANSPORTATI ON Al D
Item (A) plus Item (B) $48, 322 (C) TRANSPORTATI ON Al D



COUNTY: 01- ATLANTIC
DI STRI CT: 0960-CORBIN CI TY
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if Item{(C1l) > lten(C 2)
SDA Districts: if Item{(C1) > Iten(C- 2)

Non- SDA Districts: if Item A-5)<90% &
None of the Above

tenm( C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
Dl VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
CHAPTER LAW 67
Al D REDUCTI ON CALCULATION: If ItemB)>0
999, 728 (A-1) If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
1, 294, 254 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
0 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) - 69,938 (E-3)
294,526 (A-4)
77.244% (A-5) Al D | NCREASE CALCULATION: If Itenm(B)< O
Amount bel ow Uncapped Ai d:
Mex[ 0, -ltem (B)] 0 (F-1)
Statewi de Total State Aid Differential:
422,900 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

492, 838 (B-2)

69, 938 (B)

1.397 (C 1)
1.909 (C 2)

73.180% ( C)

Item (B)>0

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 0

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid - 69, 938
Speci al Education Categorical Ad 0
Security Aid 0
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al - 69, 938

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.

0. 000000% ( F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 01- ATLANTIC

OFFI CE OF SCHOOL FI NANCE

DI STRI CT: 0960-CORBIN CI TY PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
NET STATE Al D SUMVARY

BUDGET: K-12

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 283,908
Educati onal Adequacy Aid

[BUD (A-5)] 0
School Choice Aid

[CHO CE (N)] 0
Transportation Ad

[BUD (A-4) + CH67 (1-4)] 71, 890
Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 56, 035
Security Aid

[BUD (A-3) + CH67 (1-3)] 11, 067
Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0
Mlitary |npact Ad

[ML (D] 0

SUBTOTAL $422, 900

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $0 (O
SUBTOTAL ADJUSTED [lten(A) + (B) - (O] $422,900 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 0 (B
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $422, 900 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX
DI STRI CT: 0970- CRANBURY TWP
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 655.0 (A

COct ober 2022 684.0 (B) Enrollnent with

Cct ober 2021 699.0 (C) Base Wi ght

Cct ober 2020 696.0 (D)

COct ober 2019 721.5 (E) Half day Kindergarten

COct ober 2018 743.0 (F) Elenentary - Full K& G. 1-5

M ddl e School - G. 6-8
H gh School - G. 9-12

CGROWH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 2,038.0 (Q
Sumof Itens (D), (E) and (F) 2,160.5 (H --
Item (G Divided by three (3) 679.3 (1) Projected Enroll nment
Item (H) Divided by three (3) 720.2 (J) by Student Characteristics
Item (1) Divided by Item (J) 0.9432 (K)
Third Root of Item (K) 0.980700 (L) Half day Kindergarten
Item (L) M nus one (1) -0.019300 (M Elementary - Full K& G. 1-5
Gowh Rate - Item (M as a % -1.9300%N) Mddle School - G. 6-8
H gh School - G. 9-12
10/ 15/ 2023 RESI DENT ENROCLLMENT 655.0 (O Subtotal
PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate --
m nus half of Item (Q1)* 642.0 (O 1) Projected Wi ghted
Enrol Il ment with
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights
Above the Base
Hal f day Ki ndergarten
El enentary - Full K& G. 1-5

M ddl e School - G. 6-8

H gh School - G. 9-12

Subt ot al

Total Projected Wi ghted Enrol | nent

Al D

Pr oj ect ed
Enrol | ment
10/ 15/ 2024

0 (Q1)
240 (Q 2)
182 (Q 3)
220 (Q 4)

At Risk Only

Proj ect ed
Enrol | ment

0 (T-1)
15 (T-2)
10 (T-3)
11 (T-4)
36 (T)

At Risk Only

Proj ect ed
Wi ght ed
Enr ol | ment
@0. 47000
0 (W1)
7 (W2)
5 (W3)
6 (W4)
18 (W

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U-1)

A~~~

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

ONNOO
A WNPE
——

(
(
(
(
(

XXX XX

1

(S) +H(W+(X) +(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected

Wi ght ed

Enr ol | nent

0 (S-1)

240 (S-2)
189 (S-3)
253 (S-4)
682 (S)

Proj ected
Enrol | ment

FPWWUo
~—~~
<
C

1

Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)

0 (Y-1)
3 (Y-2)
2 (Y-3)
2 (Y-4)
7 (Y)

717 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 23-M DDLESEX

DI STRI CT: 0970- CRANBURY TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $740, 550 (A-2)
Security Aid $66, 507 (A-3)
Transportation Aid $231, 856 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 038, 913 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$1, 038, 913 (A)

$18, 797, 571 (B)

$19, 604, 628 (C)



COUNTY: 23-M DDLESEX
DI STRI CT: 0970- CRANBURY TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.00460 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.00460 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.00460 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.00460 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00460

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00460
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
682 (A) District Inconme (2021)

Equal i zed Val. X
9,554,923 (B) District Income x
Local Fair Share :

18 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

252,183 (D) County Local Shares
County Adequacy Budgets

10 (B) Item(Q / Iten(R)

Local Share
140,102 (F) ltem(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
7 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

98,071 (H EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

102 (1)

1, 493, 864 (J)

10 (K)

14, 285 (L)

$11, 553, 428 (M

0.012707978 / 2
0. 050601493 / 2
Iltem(P-1) + Iten(P-2)

02/ 29/ 2024

Page EQA

2,363, 698, 135
480, 337, 187

15, 018, 912
12, 152, 889
27,171, 801

1,749,599, 771
2,552, 828, 688
0. 6854

11, 553, 428
27,171, 801

$0

3



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0970- CRANBURY TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 102 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00460
times Item (A) times 1/3 746,932 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 642.0 (C-1)
- @%$96 per pupil times Item (C 1) 61,632 (O
Proj ected Low I ncone enrol | ment (FTE) 47.0 (D-1)
Low I ncome Concentration Rate 7.1760% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $104.00 (D 3)
Item (D-1) tinmes Item (D 3) 4,888 (D)

Total Security Ad
[Item (C) + (D] tines GCA 1.00460 $66, 826 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0970- CRANBURY TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
274.0 + 27.0 + 0.0 + 49.0 = 350.0 (A1) 8.1 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 350.0) + ($14.22 x 350.0 X 8.1)
BAL = ( $188, 853) + ( $40, 314)
BAL = $229,167 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
15.0 (B-1) 11.4 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 15.0) + ( $7.17 x 15.0 x 11. 4)
BA2 = ( $56, 385) + ( $1, 226)
BA2 = $57,611 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $286, 778 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0970- CRANBURY TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 19, 604, 628 (A-1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 12, 367,186 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 7,237,442 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 158.521% (A-5) Al D | NCREASE CALCULATION: If ltem(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 61, 623 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 1,100,536 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 1,038,913 (B-2) Item (F-1) divided by Item (F-2) 0. 006135% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -61, 623 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 61, 625 (H)
Total Tax Rate for the Miunicipality 1.498 (C-1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 78.470% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 6,382 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 319 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 54,922 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 61,623 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0970- CRANBURY TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page NET
BUDGET: K-12 NET STATE Al D SUMVARY

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0 (A1)

Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2)

School Choice Aid

[CHO CE (N)] 0 (A-3)

Transportation Ad

[BUD (A-4) + CH67 (1-4)] 286, 778 (A-4)

Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 746,932 (A-5)

Security Aid

[BUD (A-3) + CH67 (1-3)] 66, 826 (A-6)

Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0 (A7)

Mlitary |npact Ad

[ML (D] 0 (A-8)
SUBTOTAL $1, 100, 536 (A

SPECI AL REVENUE FUND Al D:

Preschool Education Aid
[PEA (M or (L) for Universal

or (G for ECPA/ELLI] 0 (B-1)
SUBTOTAL $0 (B)
LESS:

Assessment for Debt Service on SDA fundi ng* $19, 308 (Q)
SUBTOTAL ADJUSTED [lten(A) + (B) - (O] $1, 081, 228 (D)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2 276,050 (E)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:

Debt Service Aid, Type 1 0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Ad $1, 357,278 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23-M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0970- CRANBURY TWP PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVI CE AID, TYPE 2

(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024- 25 ELI G BLE PRI NCI PAL DIST. AID % 2022- 23
I D ID PRQIECT COSTS OF BOND/ LP (40% M NIl MUM Al D
DEBT SERVI CE FOR PRQIECT FOR PRQJECT + ADJUSTMENT

" OTHER FUNDI NG'
0970030211000 2003077 $1, 202, 346 $12, 467, 559 $18, 462, 947 40. 0000% 0
(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $324, 765

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)/(5))x(6))+(7)
$324, 765

8



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 23- M DDLESEX OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0970- CRANBURY TWP PRQIECTED 2024- 25 STATE SCHOOL Al D Page DS10
BUDGET: K- 12 PL 2000, c. 72 SECTION 10: DEBT SERVI CE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $324, 765
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $276, 050
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 39- UNI ON
DI STRI CT: 0980- CRANFORD TWP
BUDGET: K-12

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)
Third Root of Item (K)
Item (L) M nus one (1)
Gowh Rate - Item (M as a %
10/ 15/ 2023 RESI DENT ENROLLMENT

PRQJ.

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)

Item (O Adjusted by the Gowmh Rate

m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024-25 STATE SCHOOL
PRQJIECTED ENROLLMENT REPORT

Al D

Pr oj ect ed
Enrol | ment
10/ 15/ 2024

197 (Q 1)
1,510 (Q 2)
937 (Q 3)
1,074 (Q 4)

At Risk Only

Proj ect ed
Enrol | ment

1 (T-1)
15 (T-2)
13 (T-3)
12 (T-4)
41 (T)

At Risk Only

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
3,725.5 (A
3,692.5 (B) Enrollnment with
3,728.5 (C) Base Wi ght
3,671.5 (D)
3,736.5 (E) Half day Kindergarten
3,802.0 (F) Elenmentary - Full K& G. 1-5
M ddl e School - G. 6-8
H gh School - G. 9-12
Total - Based on Grade Level
11, 146.5 (G
11,210.0 (H --
3,715.5 (1) Projected Enroll nent
3,736.7 (J) by Student Characteristics
0. 9943 (K)
0.998105 (L) Half day Kindergarten
-0.001895 (M Elementary - Full K& G. 1-5
-0.1895% N Mddle School - G. 6-8
H gh School - G. 9-12
3,725.5 (O Subtotal
3,619.5 (O 1)Projected Wighted
Enrol Il ment with
is counted as half. Additional Weights
Above the Base
Hal f day Ki ndergarten
El enentary - Full K& G. 1-5

M ddl e School - G. 6-8

H gh School - G. 9-12

Subt ot al

Total Projected Wi ghted Enrol | nent

Proj ect ed
Wi ght ed
Enr ol | ment
@0. 47000
0 (W1)
7 (W2)
6 (W3)
6 (W4)
19 (W

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

NN WNO
A WNPE
——

(
(
(
(
(

XXX XX

1

(S) +H(W+(X) +(Y)
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Pr oj ected
Wi ght ed
Enr ol | nent

99 (S-1)
1,510 (S-2)

974 (S-3)
1,235 (S-4)
3,818 (9)

LEP & Low I nc

Proj ected
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 39- UNI ON

DI STRI CT: 0980- CRANFORD TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $88, 682 (A-1)
Speci al Education Categorical Ad $3, 977, 346 (A-2)
Security Aid $135, 477 (A-3)
Transportation Aid $354, 868 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $4, 556, 373 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$4, 556, 373 (A)

$63, 791, 038 (B)

$67, 992, 543 (O



COUNTY: 39- UNI ON
DI STRI CT: 0980- CRANFORD TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.01820 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.01820 tines Iten{ Q)

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.01820 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.01820 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.01820

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.01820
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

3,818 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
54,214,902 (B) District Incone x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

19 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

269,797 (D) County Local Shares
County Adequacy Budgets

12 (B) Item(Q / Iten(R)

Local Share

170,398 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

1 (G Adequacy Budget [lItem(M]

Local Fair Share [Item (P) or (T)]

14,200 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

576 (1)

8, 550, 143 (J)

58 (K)

83,977 (L)

$63, 303, 417 (M

REGULAR DI STRI CT

02/ 29/ 2024 3
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5, 340, 383, 264
1,747,079, 216

44,202, 408

(
(
33, 932, 737 (
(
78,135, 145 (

1, 383, 859, 526 (Q
2,111, 935, 275 (R)
0. 6553 (S)

63, 303, 417 (U)
78,135, 145 (V)

$0 (W



COUNTY: 39- UNI ON
DI STRI CT: 0980- CRANFORD TWP
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.01820
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.01820

576 (A

4,275,072 (B)

3,619.5 (C 1)
347,472 (C)

41.5 (D-1)
1.1270% (D 2)

$354, 472 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 39- UNI ON OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0980- CRANFORD TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
197.0 + 13.0 + 0.0 + 75.0 = 285.0 (A1) 4.6 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 285.0) + ($14.22 x 285.0 X 4.6)
BAL = ( $153, 780) + ( $18, 642)
BAL = $172,422 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
73.0 (B-1) 9.9 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 73.0) + ( $7.17 x 73.0 x 9.9)
BA2 = ( $274, 405) + ( $5, 182)
BA2 = $279,587 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $452, 009 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 39- UNI ON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0980- CRANFORD TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 67,992,543 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 67,932,961 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 59,582 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 100. 088% (A-5) Al D | NCREASE CALCULATION: If Item(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 525,180 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 5,081,553 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 4,556, 373 (B-2) ltem (F-1) divided by Item (F-2) 0. 052284% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -525,180 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 525,182 (H)
Total Tax Rate for the Miunicipality 2.098 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 109. 900% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 297,726 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 218,995 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 8,461 (I1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 525,182 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 39- UNI ON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0980- CRANFORD TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 88,682 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHOCE (N] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 363,329 (A-4) Assessnent for Debt Service on SDA fundi ng* $13,684 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $5, 067,871 (D)
[BUD (A-2) + CH67 (1-2)] 4,275,072 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 354,472 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $5, 081, 555 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT
Total Ad $5, 067,871 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN
DI STRI CT: 0990- CRESSKI LL BORO
BUDGET: K-12

OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 1,682.0 (A Pr oj ect ed
COct ober 2022 1,657.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 1,713.0 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 1,755.5 (D)
COct ober 2019 1,785.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 1,765.0 (F) Elementary - Full K& G. 1-5 784 (Q2)
M ddl e School - G. 6-8 405 (Q3)
H gh School - G. 9-12 465 (Q 4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 5,052.0 (Q At Risk Only
Sumof Itens (D), (E) and (F) 5,306.5 (W  eeeeeaaaaas
Item (G Divided by three (3) 1,684.0 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 1,768.5 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0. 9522 (K)
Third Root of Item (K) 0.983812 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.016188 (M Elementary - Full K& G. 1-5 10 (T-2)
Gowh Rate - Item (M as a % -1.6188% N Mddle School - G. 6-8 11 (T-3)
H gh School - G. 9-12 20 (T-4)
10/ 15/ 2023 RESI DENT ENROCLLMENT 1,682.0 (O Subtotal 41 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 1,655.0 (O 1)Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47000
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 5 (W2)
M ddl e School - G. 6-8 5 (W3)
H gh School - G. 9-12 11 (W4)
Subt ot al 21 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

0 (U1)
100 (U-2)
28 (U 3)
10 (U 4)
138 (U)

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50

0 (X-1)
50 (X-2)
15 (X-3)
6 (X-4)
71 (X)

(S) +H(W+(X) +(Y)

02/ 29/ 2024
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~—~~
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Proj ected
Wi ght ed
Enr ol | nent
@ (0. 47000 + 0.125)
0 (Y-1)
0 (Y-2)
1 (Y-3)
1 (Y-4)
2 (V)
1,834 (2)
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 03- BERGEN

DI STRI CT: 0990- CRESSKI LL BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $1, 752,124 (A-2)
Security Aid $143, 116 (A-3)
Transportation Aid $82,508 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $1, 977,748 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$1, 977,748 (A

$29, 976, 118 (B)

$31, 871, 358 ( Q)



COUNTY: 03- BERGEN
DI STRI CT: 0990- CRESSKI LL BORO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 1.00510 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 1.00510 tines Iten(C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 1.00510 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 1.00510 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 1.00510

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 1.00510
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

1,740 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
24,389,797 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

21 (O

REGULAR DI STRI CT

02/ 29/ 2024 3
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3, 085, 229, 805
1, 190, 564, 466

30, 122, 170

(
(
19, 603, 516 (
(
49, 725, 686 (

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

294,360 (D) County Local Shares
County Adequacy Budgets

71 (B) Item(Q / Iten(R)

Local Share

995,216 (F) ItemS) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

2 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

28,034 (H) EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

263 (1)

3, 853, 744 (J)

27 (K)

38,590 (L)

$29, 599, 741 (M

3,071, 239, 343 (Q
2,536, 613, 883 (R
1.2108 (S)

29, 599, 741 (V)
49, 725, 686 (V)

$0 (W



COUNTY: 03- BERGEN
DI STRI CT: 0990- CRESSKI LL BORO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900%

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 1.00510
times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent
- @%$96 per pupil times Item (C 1)

Proj ected Low I ncone enrol | ment (FTE)

Low I ncone Concentration Rate

Per Pupil $ : Item(D-2) times $14.54 times 100
Item (D-1) tinmes Item (D 3)

Total Security Ad
[Item (C) + (D] times GCA 1.00510

263 (A

1,926, 872 (B)

1,655.0 (C 1)
158, 880 (C)

44.0 (D-1)
2.6160% (D 2)

$161, 371 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT:  0990- CRESSKI LL BORO PRQIECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI Gl BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID IN LI EU
45.0 + 0.0 + 0.0 + 0.0 = 45.0 (A-1) 6.7 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 45.0) + ($14.22 x 45.0 x 6.7)
BAL = ( $24,281) + ( $4, 287)
BAL = $28,568 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
16.0 (B-1) 11.3 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 16.0) + ( $7.17 x 16.0 X 11. 3)
BA2 = ( $60, 144) + ( $1, 296)
BA2 = $61,440 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $90, 008 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0990- CRESSKI LL BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-12 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 31,871,358 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 31, 687,984 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) nminus (A-2))] 183,374 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 0 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 100.579% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 200, 503 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 2,178,251 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 1,977,748 (B-2) ltem (F-1) divided by Item (F-2) 0.019961% (F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) -200, 503 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 200,504 (H
Total Tax Rate for the Miunicipality 1.832 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 95.966% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 0 (1-1)
Speci al Education Categorical Ad 174,748 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 18, 255 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 7,500 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 200, 503 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0990- CRESSKI LL BORO PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 0 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 90, 008 (A-4) Assessnent for Debt Service on SDA fundi ng* $92,970 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 085, 281 (D)
[BUD (A-2) + CH67 (1-2)] 1,926, 872 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 161, 371 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 413,756 (E)
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $2,178, 251 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 499, 037 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0990- CRESSKI LL BORO PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS9
BUDGET: K-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7) (8)

PRQJECT BOND 2024- 25 ELI G BLE PRI NCl PAL DIST. AID % 2022-23 TOTAL PRQIECT
ID I D PRQJECT COSTS OF BOND/LP  (40% M NI MUM) Al D Al D FROM
DEBT SERVICE  FOR PROJECT FOR PRQJECT + ADJUSTMENT | SSUANCE
" OTHER FUNDI NG' ((3)x((4)/(5))x(6))+(7)
0990040172000 2002801 $4, 706 $81, 250 $81, 250 40. 0000% 0 $1, 882
0990040221000 2003165 $436, 633 $5, 415, 000 $5, 415, 000 40. 0000% 0 $174, 653
0990040221000 2003166 $359, 438 $21, 663, 200 $21, 663, 200 40. 0000% 0 $143, 775
0990045171000 2002801 $4, 706 $81, 250 $81, 250 40. 0000% 0 $1, 882
0990050171000 2002801 $548, 783 $5, 474, 950 $9, 475, 000 40. 0000% 0 $126, 842
0990060171000 2002801 $94, 344 $1, 628, 900 $1, 628, 900 40. 0000% 0 $37, 738

(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $486, 772



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 9
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 03- BERGEN OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0990- CRESSKI LL BORO PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: K-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $486, 772
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $413, 756
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 11- CUMBERLAND
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL
BUDGET: COUNTY VOC

STATE OF NEW JERSEY -

DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL Al D

PRQJIECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 1,194.0 (A Pr oj ect ed

COct ober 2022 1,086.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 1,029.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 973.0 (D)

COct ober 2019 947.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 708.0 (F) Elenentary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 0 (@3 1.04 (R-3)
H gh School - G. 9-12 1,289 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level
** | ncludes additional vocational weight - 1.27

Sumof Itens (A), (B) and (QO 3,309.0 (Q

Sumof Itens (D), (E) and (F) 2,628.0 (H At Risk Only LEP Only

Item (G Divided by three (3) 1,103.0 (1)  eeeeeeeeamee eeeeaao e

Item (H) Divided by three (3) 876.0 (J) Projected Enroll nment Pr oj ect ed Proj ect ed

Item (1) Divided by Item (J) 1.2591 (K) by Student Characteristics Enr ol | ment Enr ol | ment

Third Root of Item (K) 1.079834 (L)

Item (L) M nus one (1) 0.079834 (M Half day Kindergarten 0 (T-1) 0 (U1)

Gowh Rate - Item (M as a % 7.9834% N Elementary - Full K& G. 1-5 0 (T-2) 0 (U2
M ddl e School - G. 6-8 0 (T-3) 0 (U3

10/ 15/ 2023 RES| DENT ENROLLMENT 1,194.0 (O High School - G. 9-12 455 (T-4) 0 (U4)
Subt ot al 455 (T) 0 (VY

PRQJ. 10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)

Item (O Adjusted by the Gowmh Rate At Risk Only LEP Only

m nus half of Item (Q1)* 1,289.0 (O1)  eeeeeeeeamee eeeeaaoee
Proj ected Wi ght ed Pr oj ect ed Proj ect ed

* 1/2 Day Kindergarten pupil is counted as half. Enrollment with Wi ght ed Wi ght ed
Addi ti onal Weights Enr ol | ment Enr ol | ment
Above the Base @ 0. 50815 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 0 (W3) 0 (X-3)
H gh School - G. 9-12 266 (W4) 0 (X-4)
Subt ot al 266 (W 0 (X
Total Projected Wi ghted Enrol |l nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected

Wi ght ed

Enr ol | nent
0

S-
S-
S-
S-

N e

1
2
3
1, 48 4
*

0
0
2
1,882

(
(
(
(
(S

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
0 (V-2)
0 (V-3)
0 (V-4)
0 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.50815 + 0.125)

0 (Y-1)
0 (Y-2)
0 (Y-3)
0 (Y-4)
0 (V)

2,148 (2)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: COUNTY VCC PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $19, 599, 690 (A-1)
Speci al Education Categorical Ad $479, 308 (A-2)
Security Aid $160, 459 (A-3)
Transportation Aid $0 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $20, 239, 457 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)
Total Preschool Aid [Iten(A-10) + ltem(A-11)] $0 (AA-2)

PREBUDGET TOTAL ENTI TLEMENT
[Item (AA-1) plus Item AA-2)] $20, 239, 457 (A)

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023- 24 General Fund Tax Levy $2, 800, 000 (B)

PREBUDGET YEAR ADEQUACY SPENDI NG
ltems (A-1) thru (A-3) + (A7) + (A-9) + (B) $23, 039, 457 (C)

FY18 GENERAL FUND Al D [ FY18 NET(A)] $4, 049, 193 (D)



COUNTY: 11- CUMBERLAND
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten{QC

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.95300 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.95300

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.95300
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 3
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID Page EQA
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023) 0 (N
1,882 (A) District Inconme (2021) 0 (O
Equal i zed Val. x 0.012707978 / 2 0 (P-1)
25,012,793 (B) District Income x 0.050601493 / 2 0 (P-2)
Local Fair Share : ltem(P-1) + Ilten(P-2) 0 (P)
266 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
3,535,283 (D) County Local Shares 162,871,836 (Q
County Adequacy Budgets 581, 821,919 (R
0 (BE) ltem(Q / ltem R 0.2799 (S)
Local Share
0 (F) Item(S) x Item(M - for Vocs Only 8,795,772 (T)
EQUALI ZATI ON Al D CALCULATI ON
0 (G Adequacy Budget [ltem(M] 31,424,695 (U)
Local Fair Share [Item (P) or (T)] 8,795,772 (V)
0 (H EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))] $22, 628,923 (W

205 (1)

2,848, 161 (J)

21 (K)

28, 458 (L)

$31, 424, 695 (M



COUNTY: 11- CUMBERLAND
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL
BUDGET: COUNTY VOC

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrol |l nent

Total Special Education Categorical

- @$%$21, 868 per pupil
times GCA 0.95300

times Item (A) times 1/3

SECURITY AID -

Proj ected FTE Resi dent enroll nent

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON

DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CATEGCORI CAL Al DS

@ 15. 900% 205 (A)

1,424,081 (B)

1,289.0 (C 1)

- @$96 per pupil times Item (C 1) 123,744 (C

Proj ected Low I ncone enrol | ment (FTE)

Low I ncome Concentration Rate

455.0 (D-1)
35. 2600% ( D- 2)

Per Pupil $ : Item(D-2) times $14.54 times 100 $513.00 (D 3)

Item (D-1) tinmes Item (D 3)

Total Security Ad

233, 415 (D)

[Item (C) + (D)] times GCA 0.95300 $340, 373 (E)

02/ 29/ 2024

Page CAT



STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 11- CUMBERLAND
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL
BUDGET: COUNTY VOC

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0

Non-SDA Districts: if
None of the Above

I t em( A-5)<90% & |t en( C)>110%

* Tot al
** | ncrease or

PRQIECTED 2024- 25 STATE SCHOCL AID

DEPARTMENT OF EDUCATI ON

CHAPTER LAW 67

23,039, 457 (A1)

33,189, 149 (A-2)

0 (A-3)

10, 149, 692 (A-4)

69. 419% ( A- 5)

24,393, 377 (B-1)

20, 239, 457 (B-2)

- 4,153,920 (B)

o}
A

NA
NA
NA

~ A~
\@’

S£EE
CECE
sene

Al D REDUCTI ON CALCULATION: |f Item(B)>0

If Iten{D-1) = YES or (D-3) = YES

Not subject to reduction

= YES :
Item (A-3)] tines (-100%)

If Item (D 2)
Mn[ltem (B),

If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

Al D | NCREASE CALCULATION: If Item(B)< O

Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

02/ 29/ 2024

Page CH67

5

NA (E-1)

NA (E-2)

NA (E-3)

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 4,153,917
TOTAL CHANGE BY CATEGORY: **
Equal i zation Aid 3,029, 233
Speci al Education Categorical Ad 944,773
Security Aid 179, 911
Transportation Aid 0
Adj ustmrent Ai d 0
Tot al 4,153,917

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

4,153,920 (F-1)

1, 004, 480, 108 (F- 2)

0. 413539% ( F)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: COUNTY VCC NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 22,628,923 (A1) [PEA (M or (L) for Universal
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS:
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 0 (A-4) Assessnent for Debt Service on SDA fundi ng* $19, 288 (Q)
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $24, 374,086 (D)
[BUD (A-2) + CH67 (1-2)] 1,424,081 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 340,370 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)

ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 3,334,709 (F)

Vocat i onal Expansion Stabilization Ad
[Mex [0, BUD(D) - sumof NET(A-1) thru (A-7)]
0 (A9 GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid $27, 708, 795 (O
SUBTOTAL $24, 393,374 (A

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: COUNTY VOC PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTION 9 DEBT SERVICE AID, TYPE 1
(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024-25 ELI G BLE PRI NCI PAL DIST. AID % 2022-23
ID I D PRQIECT COSTS OF BONDY LP (40% M NI MUM Al D
DEBT SERVI CE FOR PRQJECT FOR PRQJECT + ADJUSTMENT
" OTHER FUNDI NG'
0995030131000 2002405 $3, 106, 081 $41, 142, 460 $41, 142, 460 69. 4940% 0
0995030131000 2003036 $1, 166, 489 $27, 462, 310 $27, 462, 310 69. 4940% 0
0995030181000 2002854  $1, 485, 844 $18, 883, 975 $21, 035, 000 71.5200% 0

(B): TOTAL SECTION 9 DEBT SERVICE AID TYPE 1 = $3, 923, 187

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)7(5))x(6))+(7)

$2, 158, 540
$810, 640
$954, 007

7



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0995- CUMBERLAND CO VOCATI ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: COUNTY VOC PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D

(B) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 1 = $3,923,187
(C) TOTAL SECTION 9 AND 10 DEBT SERVI CE Al D TYPE 2 = $0
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT =  $3, 334, 709
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 W TH FY24 ADJUSTMENT = $0
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 11- CUMBERLAND
DI STRI CT: 0997- CUVMBERLAND REG ONAL
BUDGET: 9-12

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

DEPARTMENT OF EDUCATI ON

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 1,217.5 (A Pr oj ect ed

COct ober 2022 1,152.5 (B) Enrollment with Enr ol | ment

Cct ober 2021 1,110.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

COct ober 2020 1,061.5 (D)

COct ober 2019 1,018.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 1,065.0 (F) Elementary - Full K& G. 1-5 0 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 0 (@3 1.04 (R-3)
H gh School - G. 9-12 1,259 (Q4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 3,480.0 (Q At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 3,144.5 (H  eeeeeeeamaes e

Item (G Divided by three (3) 1,160.0 (1) Projected Enroll nment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 1,048.2 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 1.1067 (K)

Third Root of Item (K) 1. 034359 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) 0.034359 (M Elenentary - Full K& G. 1-5 0 (T-2) 0 (U2

Gowh Rate - Item (M as a % 3.4359% N M ddle School - G. 6-8 0 (T-3) 0 (U3
H gh School - G. 9-12 504 (T-4) 10 (U-4)

10/ 15/ 2023 RES| DENT ENROLLMENT 1,217.5 (O Subtot al 504 (T) 10 (V)

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 1,259.0 (O 1)Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @ 0. 52555 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 0 (W2) 0 (X-2)
M ddl e School - G. 6-8 0 (W3) 0 (X-3)
H gh School - G. 9-12 305 (W4) 6 (X-4)
Subt ot al 305 (W 6 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1

Page ENR

Pr oj ected
Wi ght ed
Enr ol | nent

Proj ected
Enrol | ment

0 (V-1)
0 (V-2)
0 (V-3)

28 (V-4)

28 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment
@ (0.52555 + 0.125)

0 (Y-1)
0 (Y-2)
0 (Y-3)

21 (Y- 4)

21 (V)

1,780 (2)



COUNTY: 11- CUMBERLAND
DI STRI CT: 0997- CUVMBERLAND REG ONAL
BUDGET: 9-12

GENERAL FUND

Equal i zation A d

Speci al Education Categorical Ad
Security Aid

Transportation Ad

Educati onal Adequacy Aid

School Choice A d

Adj ustnmrent Aid

Mlitary |npact Ad

Vocat i onal Expansion Stabilization Ad

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD
PREBUDCET YEAR Al D TOTALS

FY 2023-24 STATE AID

$14, 412, 728
$716, 046
$230, 816
$597, 693

Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)]

SPECI AL REVENUE FUND
Preschool Education Aid
Preschool Educati on Expansion Aid

$0
$0

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCET YEAR ADEQUACY SPENDI NG

Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$16, 934, 061 (AA-1)

$0 (AA-2)

$16, 934, 061 (A)

$10, 068, 094 (B)

$25, 427, 684 (C)



COUNTY: 11- CUMBERLAND
DI STRI CT: 0997- CUVMBERLAND REG ONAL
BUDGET: 9-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten{QC

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent

Conbi ned LEP & Low | ncone Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(Q

Tot al

*xxkx SPEC| AL EDUCATI ON *****

Speci al Education Enrol |l ment
- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil
times GCA 0.95300
times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @8$1, 422 per pupil
ti mes GCA 0.95300

times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)
1,448 (A) District Inconme (2021)
Equal i zed Val. x 0.012707978 / 2
19,244,699 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)
305 (O
LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT
4,053,614 (D) County Local Shares
County Adequacy Budgets
6 (E) ltem(Q / ltem R
Local Share
79,743 (F) ltem(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON
21 (G Adequacy Budget [Item(M]
Local Fair Share [Item (P) or (T)]
279,101 (H EQUALI ZATION Al D
[ MAX(O, (Item(U) less ItemV))]
200 (1)

2,778,694 (J)

20 (K)

27,103 (L)

$26, 462, 954 (M

REGULAR DI STRI CT

02/ 29/ 2024 3

Page EQA

679, 248, 117
208, 345, 449

5,271, 295

(
(
4,315,935 (
9,587, 230 E

162, 871,836 (Q
581, 821, 919 (R)
0.2799 ()

26, 462, 954 (U)
9,587, 230 (V)

$16, 875, 724 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 4
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0997- CUVMBERLAND REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CHO CE
BUDGET: 9-12 SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

District's Adequacy Budget - EQA Item (M 26, 462,954 (A
District's Equalization Aid - BUD (A1) plus CH67 (I-1) 16, 875, 724 (B)
District's Local Share - Item (A) minus Item (B) 9,587,230 (O
Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90 6, 853 (D)
Proj ected Prebudget Year Remai ni ng Choice Enroll nent 113.0 (E)
Budget Year Additional Choice Enroll nent 34.0 (F)
Total Choice Enrollment - Item (E) plus Item (F) 147.0 (G
Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q $1, 007, 391 (H)
Choice Aid Adjustnent from Prebudget Year:
District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q 147.0 (1)
District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA 145.0 (J)
District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J)) 2.0 (K
District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D) 6,738 (L)
District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L) $13,476 (M

Choice Aid - MAX [0, Item (H mnus Item(M] $993, 915 (N)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0997- CUVMBERLAND REG ONAL PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: 9-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 200 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0. 95300
times Item (A) times 1/3 1, 389, 347 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 1,259.0 (C1)
- @%$96 per pupil times Item (C 1) 120, 864 (O
Proj ected Low I ncone enrol | ment (FTE) 532.0 (D-1)
Low I ncome Concentration Rate 42.2180% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 308, 560 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.95300 $409, 241 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0997- CUVBERLAND REGI ONAL PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: 9- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
905.0 + 177.0 + 0.0 + 23.0 = 1,105.0 (A-1) 6.6 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 1,105.0) + ($14.22 x 1,105.0 x 6. 6)
BAL = ( $596, 236) + ( $103, 706)
BAL = $699, 942 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
22.0 (B-1) 20.3 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 22.0) + ( $7.17 x 22.0 x 20. 3)
BA2 = ( $82, 697) + ( $3, 202)
BA2 = $85,899 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $785, 841 (C) TRANSPORTATI ON Al D



STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 11- CUMBERLAND
DI STRI CT: 0997- CUVMBERLAND REG ONAL
BUDGET: 9-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0

Non-SDA Districts: if
None of the Above

I t em( A-5)<90% & |t en( C)>110%

* Tot al
** | ncrease or

PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

25,427,684 (A1)

28, 261, 542 (A-2)

0 (A-3)

2,833, 858 (A-4)

89. 973% ( A-5)

NA
NA
NA
NA

19, 460, 153 (B-1)

15, 957, 283 (B-2)

-3,502, 870 (B)

(C1
(CG2)

NSNS
(ZASACAw
BWN R
N N N N

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions 107, 156, 343
Total Additional State Aid 897, 323, 765
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108
Iltem (F) tinmes Item (G 3,502,873
TOTAL CHANGE BY CATEGORY: **
Equal i zation Aid 2,462, 996
Speci al Education Categorical Ad 673, 301
Security Aid 178, 425
Transportation Aid 188, 148
Adj ustmrent Ai d 0
Tot al 3,502, 870

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
Page CH67
Al D REDUCTI ON CALCULATION: If ItemB)>0
If Item(D-1) = YES or (D-3) = YES
Not subject to reduction NA (E-1)
If Item (D 2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
If Item(D-4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Al D | NCREASE CALCULATION: If ItemB)< O
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)] 3,502,870 (F-1)
Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)

0. 348725% (F)



COUNTY: 11- CUMBERLAND
DI STRI CT: 0997- CUVMBERLAND REG ONAL
BUDGET: 9-12

GENERAL FUND Al D:

Equal i zation A d
[BUD (A-1) + CH67 (1-1)]

Educati onal Adequacy Aid
[BUD (A-5)]

School Choice Aid
[CHOCE (N]

Transportation Ad
[BUD (A-4) + CH67 (1-4)]

Speci al Education Categorical Ad
[BUD (A-2) + CH67 (1-2)]

Security Aid
[BUD (A-3) + CH67 (1-3)]

Adj ustnmrent Aid
[BUD (A-7) + CH67 (1-5)]

SUBTOTAL

* This assessnent nust be budgeted as Capital
in FY25. It will be shown in your

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

OFFI CE OF SCHOOL FI NANCE

PRQIECTED 2024- 25 STATE SCHOCL AID

NET STATE Al D SUMVARY

16, 875, 724

o

993, 915

785, 841

1, 389, 347

409, 241

o

$20, 454, 068

(A1)

(A-2)

(A-3)

(A-4)

(A-5)

(A-6)

(A-T)

(A-8)

(A

Qutl ay expenditure for Assessnent for
FY25 paynment schedul e as a deduction from FY25 revenue.

SPECI AL REVENUE FUND Al Dt
Preschool Education Aid
[PEA (M or (L) for Universal
or (G for ECPA/ELLI]

SUBTOTAL

LESS:

Assessment for Debt Service on SDA fundi ng*

SUBTOTAL ADJUSTED [Iten(A) + (B)

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2

ADDI TI ONAL Al D PAYABLE ON BEHALF CF DI STRI CT:

Debt Service Aid, Type 1

02/ 29/ 2024 8

Page NET

0 (B-1)

$0 (B)

$224, 824 (C)
$20, 229, 244 (D)

233,112 (E)

0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid

$20, 462, 356 (O

Debt Service on SDA Funding (line 76210)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0997- CUVMBERLAND REG ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D
BUDGET: 9-12 PL 2000, c. 72 SECTION 9: DEBT SERVI CE Al D

SECTI ON 9 DEBT SERVICE AID, TYPE 2
(1) (2) (3) (4) (5) (6) (7)

PRQIECT BOND 2024- 25 ELI G BLE PRI NCI PAL DIST. AID % 2022- 23
I D ID PRQIECT COSTS OF BOND/ LP (40% M NIl MUM Al D
DEBT SERVI CE FOR PRQIECT FOR PRQJECT + ADJUSTMENT

" OTHER FUNDI NG'
0997030091000 2001911 $436, 345 $4, 418, 533 $4, 418, 382 62. 8515% 0
(A): TOTAL SECTION 9 DEBT SERVICE AID TYPE 2 = $274, 249

02/ 29/ 2024

Page DS9

(8)
TOTAL PROJECT
Al D FROM
| SSUANCE

((3)x((4)/(5))x(6))+(7)
$274, 249

9



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 10
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 0997- CUVMBERLAND REG ONAL PRQIECTED 2024- 25 STATE SCHOCL Al D Page DS10
BUDGET: 9-12 PL 2000, c. 72 SECTION 10: DEBT SERVICE Al D
(B) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 1 = $0
(C) TOTAL SECTION 9 AND 10 DEBT SERVICE Al D TYPE 2 = $274, 249
(D) TOTAL TYPE 1 FY24 ADJUSTMENT* = $0
(E) TOTAL TYPE 2 FY24 ADJUSTMENT* = $0
(F) TOTAL TYPE 1: ITEM (B) TIMES 0.85 WTH FY24 ADJUSTMENT = $0
(G TOTAL TYPE 2: ITEM (C) TIMES 0.85 WTH FY24 ADJUSTMENT = $233, 112
*

FY24 ADJUSTMENT PRORATED BY . 85



COUNTY: 25- MONMOUTH
DI STRI CT: 1000- DEAL BCRO
BUDGET: K-12

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

DEPARTMENT OF EDUCATI ON

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON
COct ober 2023 161.0 (A Pr oj ect ed
COct ober 2022 169.0 (B) Enrollnment with Enr ol | ment
Cct ober 2021 173.5 (C) Base Wi ght 10/ 15/ 2024
COct ober 2020 172.5 (D)
COct ober 2019 176.0 (E) Half day Kindergarten 0 (Q1
COct ober 2018 175.0 (F) Elenentary - Full K& G. 1-5 106 (Q2)
M ddl e School - G. 6-8 46 (Q3)
H gh School - G. 9-12 7 (Q4)
GROMH RATE CALCULATI ON Total - Based on Grade Leve
Sumof Itens (A), (B) and (Q) 503.5 (G At Risk Only
Sumof Itens (D), (E) and (F) 523.5(H e
Item (G Divided by three (3) 167.8 (1) Projected Enroll ment Proj ect ed
Item (H) Divided by three (3) 174.5 (J) by Student Characteristics Enr ol | ment
Item (1) Divided by Item (J) 0.9616 (K)
Third Root of Item (K) 0.987034 (L) Half day Kindergarten 0 (T-1)
Item (L) M nus one (1) -0.012966 (M Elementary - Full K& G. 1-5 19 (T-2)
Gowh Rate - Item (M as a % -1.29669%4N) Mddle School - G. 6-8 12 (T-3)
H gh School - G. 9-12 4 (T-4)
10/ 15/ 2023 RES| DENT ENROLLMENT 161.0 (O Subtotal 35 (T)
PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only
Item (O Adjusted by the Gowth Rate e
m nus half of Item (Q1)* 159.0 (O 1) Projected Wi ghted Proj ect ed
Enroll ment with Wi ght ed
* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment
Above the Base @0. 47513
Hal f day Ki ndergarten 0 (W1)
El enentary - Full K& G. 1-5 9 (W2)
M ddl e School - G. 6-8 6 (W3)
H gh School - G. 9-12 2 (W4)
Subt ot al 17 (W
Total Projected Wi ghted Enrol | nent

Wi ght

.50 (R 1)
.00 (R 2)
.04 (R 3)
.15 (R 4)

RPRRO

Proj ect ed
Enrol | ment

LEP Only
Proj ect ed
Wi ght ed
Enr ol | ment
@0.50
0 (X-1)
0 (X-2)
0 (X-3)
0 (X-4)
0 (X

(S) +H(W+(X) +(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
106 (S-2)
48 (S-3)
8 (S-4)
162 (9)

LEP & Low I nc
Proj ected
Enr ol | ment

0 (V-1)
0 (V-2)
0 (V-3)
0 (V-4)
0 (V)

LEP & Low I nc
Proj ected
Wi ght ed
Enr ol | ment

@ (0. 47513 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

(2)

[eloolofe]
~—~

179

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 25- MONMOUTH

DI STRI CT: 1000- DEAL BORO PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $0 (A1)
Speci al Education Categorical Ad $185, 138 (A-2)
Security Aid $34, 039 (A-3)
Transportation Aid $31, 804 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice A d $2, 293, 660 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2,544, 641 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$2, 544, 641 (A)

$2, 172,502 (B)

$2, 391, 679 (O



COUNTY: 25- MONMOUTH
DI STRI CT: 1000- DEAL BCRO
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten{Q

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.99530 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.99530 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.99530

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
times GCA 0.99530
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

162 (A) District Incone (2021)

Equal i zed Val. x 0.012707978 / 2
2,248,634 (B) District Income x 0.050601493 / 2
Iltem(P-1) + Iten(P-2)

Local Fair Share :
17 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

235,968 (D) County Local Shares
County Adequacy Budgets

0 (E) Item(Q / Item(R

Local Share

0 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

0 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

0 (H EQUALI ZATION Al D

[ MAX(O, (Item(U) less ItemV))]

25 (1)

362, 754 (J)

3 (K

4,246 (L)

$2, 851, 602 (M

REGULAR DI STRI CT

02/ 29/ 2024

Page EQA

4,425,971, 258
143, 667, 227

28,122,573
3, 634, 888
31, 757, 461

2, 263, 533, 333
1, 664, 730, 917
1.3597

2,851, 602
31, 757, 461

$0

3



COUNTY: 25- MONMOUTH
DI STRI CT: 1000- DEAL BCRO
BUDGET: K-12

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
SCHOCOL CHA CE Al D

Choice Aid Fornmula Cal cul ati on:

Choi

District's Adequacy Budget - EQA Item (M

District's Equalization Aid - BUD (A1) plus CH67 (I-1)

District's Local Share - Item (A) minus Item (B)

Choi ce Local Share Per Pupil - Item(C) / ENR (O1) tines 0.90

Proj ected Prebudget Year Remai ni ng Choice Enroll nent

Budget Year Additional Choice Enroll nent

Total Choice Enrollment - Item (E) plus Item (F)

Choice Aid Prior to Prebudget Year Enrollnment Adjustnent - (D) tinmes (Q

ce Aid Adjustnent from Prebudget Year:

District's Prebudget Year Projected Choice Enroll nent - Prebudget Choice Item(Q

District's Prebudget Year Actual Choice Enrollment - Oct 2023 ASSA

District's Prebudget Year Choice Enrollnment Less Actual - Max(0, ltem(l) minus Item (J))

District's Prebudget Year Choice Per Pupil - Prebudget Choice Item D)

District's Prebudget Year Choice Aid Adjustrment - lItem K) tinmes Item (L)

Choice Aid - MAX [0, Item (H minus Item M]

2,851, 602
0

2,851, 602
16, 141
131.0

15.0

146.0

$2, 356, 586

146.0
146.0

0.0

15, 710

$0

$2, 356, 586

(A
(B)
(O
(D
(B)
(F)
(G
(H

()
(J)
(K)
(L)
(M
(N)

02/ 29/ 2024

Page CHO CE
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1000- DEAL BCRO PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 25 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.99530
times Item (A) times 1/3 181, 377 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 159.0 (C1)
- @%$96 per pupil times Item (C 1) 15, 264 (O
Proj ected Low I ncone enrol | ment (FTE) 35.0 (D-1)
Low I ncome Concentration Rate 22.0500% (D 2)
Per Pupil $ : Item(D-2) times $14.54 times 100 $321.00 (D 3)
Item (D-1) tinmes Item (D 3) 11,235 (D)

Total Security Ad
[Item (C) + (D)] times GCA 0.99530 $26, 374 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 6
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY:  25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1000- DEAL BORO PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
8.0 + 2.0 + 39.0 + 13.0 = 62.0 (A1) 3.8 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 62.0) + ($14.22 x 62.0 x 3.8)
BAL = ( $33, 454) + ( $3, 350)
BAL = $36,804 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
2.0 (B-1) 4.2 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 2.0) + ( $7.17 x 2.0 x 4.2)
BA2 = ( $7,518) + ( $60)
BA2 = $7,578 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $44, 382 (C) TRANSPORTATI ON Al D



COUNTY: 25- MONMOUTH
DI STRI CT: 1000- DEAL BCRO
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)

2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality

State Average Tax Rate

Miunicipality Tax Rate as % of State Average
Item (G 1) divided by (C 2)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

2,391, 679 (A-1)

3, 059, 353 (A-2)

0 (A-3)

667, 674 (A-4)

78.176% ( A-5)

252,133 (B-1)

250, 981 (B-2)

-1, 152 (B)

0.446 (C 1)
1.909 (C 2)

23.363% (C)

CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1)
SDA Districts: if Item{(C1) > Iten(C- 2) & Item(A-3)>0 NA (D-2)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3)
None of the Above NA (D-4)

* Tot al
** | ncrease or

Al D REDUCTI ON CALCULATION: |f Item(B)>0

If Iten{D-1) = YES or (D-3) = YES

Not subject to reduction

= YES :
,tem (A-3)] tinmes (-100%)

If Item (D 2)
Mn[ltem (B)

If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

Al D | NCREASE CALCULATION: If Item(B)< O

Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

Statewi de Total State Aid Differential:
Sumof Item (F-1) for all districts

District's Proportionate Share:
Item (F-1) divided by Item (F-2)

02/ 29/ 2024

Page CH67
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NA (E-1)

NA (E-2)

NA (E-3)

1,152

1, 004, 480, 108

(F-1)

(F-2)

0. 000115% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

Total A d Reductions
Total Additional State Aid
Iltem (G 1) plus Item (G 2)

Iltem (F) tinmes Item (G

TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

Speci al Education Categori cal
Security Aid

Transportation Aid

Adj ustmrent Ai d

Aid

Tot al

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

107, 156, 343
897, 323, 765
1, 004, 480, 108

1, 155



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 25- MONMOUTH OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1000- DEAL BCRO PRQIECTED 2024- 25 STATE SCHOCL AID
BUDGET: K-12 NET STATE Al D SUMVARY

GENERAL FUND Al D:

Equal i zation A d

[BUD (A-1) + CH67 (1-1)] 0 (A1)

Educati onal Adequacy Aid

[BUD (A-5)] 0 (A-2)

School Choice Aid

[CHO CE (N)] 2,356,586 (A-3)

Transportation Ad

[BUD (A-4) + CH67 (1-4)] 32,959 (A-4)

Speci al Education Categorical Ad

[BUD (A-2) + CH67 (1-2)] 185, 138 (A-5)

Security Aid

[BUD (A-3) + CH67 (1-3)] 34,039 (A-6)

Adj ustnmrent Aid

[BUD (A-7) + CH67 (1-5)] 0 (A7)

Mlitary |npact Ad

[ML (D] 0 (A-8)
SUBTOTAL $2, 608, 722 (A

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for

SPECI AL REVENUE FUND Al Dt
Preschool Education Aid
[PEA (M or (L) for Universal
or (G for ECPA/ELLI]

SUBTOTAL

LESS:
Assessment for Debt Service on SDA fundi ng*
SUBTOTAL ADJUSTED [Item(A) + (B) - (O]

DEBT SERVI CE FUND Al D:
Debt Service Aid, Type 2

ADDI TI ONAL Al D PAYABLE ON BEHALF CF DI STRI CT:

Debt Service Aid, Type 1

02/ 29/ 2024 8

Page NET

0 (B-1)

$0 (B)

$149 (O
$2, 608, 573 (D)

0 (B

0 (F)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:

Total Aid

in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.

$2, 608, 573 (O

Debt Service on SDA Funding (line 76210)



COUNTY: 11- CUMBERLAND
DI STRI CT: 1020- DEERFI ELD TWP
BUDGET: K-8

PRI OR YEAR RESI DENT ENROLLMENT

Cct ober
Cct ober
Cct ober
Cct ober
Cct ober
Cct ober

2023
2022
2021
2020
2019
2018

GROWH RATE CALCULATI ON

Sumof Itens (A), (B) and (Q)
Sumof Itens (D), (E) and (F)
Item (G Divided by three (3)

Item (H) Divided by three (3)
Item (1) Divided by Item (J)

Third Root of Item (K)

Item (L) M nus one (1)

Gowh Rate - Item (M as a %

10/ 15/ 2023 RESI DENT ENROLLMENT
PRQJ.
m nus half of Item (Q1)*

* 1/2 Day Ki ndergarten pupi l

10/ 15/ 2024 RESI DENT ENROLLMENT ( FTE)
Item (O Adjusted by the Gowmh Rate

STATE OF NEW JERSEY -
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D
PRQJIECTED ENROLLMENT REPORT

DEPARTMENT OF EDUCATI ON

TOTAL VEI GHTED ENROLLMENT CALCULATI ON
290.0 (A Pr oj ect ed
287.0 (B) Enrollnent with Enr ol | ment
255.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght
261.0 (D)
253.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)
287.0 (F) Elenentary - Full K& G. 1-5 182 (Q 2) 1.00 (R-2)
M ddl e School - G. 6-8 111 (Q3) 1.04 (R-3)
H gh School - G. 9-12 0 (Q4) 1.15 (R-4)
Total - Based on Grade Level
832.0 (G At Risk Only LEP Only
801.0 () eeeeeeeeeeeo eeeeeeoaooon
277.3 (1) Projected Enroll ment Proj ect ed Proj ect ed
267.0 (J) by Student Characteristics Enr ol | ment Enr ol | ment
1. 0386 (K)
1. 012697 (L) Half day Kindergarten 0 (T-1) 0 (U1
0.012697 (M Elenentary - Full K& G. 1-5 93 (T-2) 0 (U2
1.2697%N) Mddle School - G. 6-8 46 (T-3) 1 (U3
H gh School - G. 9-12 0 (T-4) 0 (U4
290.0 (O Subtotal 139 (T) 1 (VY
At Risk Only LEP Only
294.0 (O 1) Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed
is counted as half. Additional Weights Enr ol | ment Enr ol | ment
Above the Base @0. 54759 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 51 (W2) 0 (X-2)
M ddl e School - G. 6-8 26 (W3) 1 (X-3)
H gh School - G. 9-12 0 (W4) 0 (X-4)
Subt ot al 77 (W 1 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024
Page ENR
Pr oj ected
Wi ght ed
Enr ol | nent
0 (S-1)
182 (S-2)
115 (S-3)
0 (S-4)
297 (S)

LEP & Low I nc

Proj ected
Enrol | ment

ROoM~NO
~—~~
<
@

1

Proj ected
Wi ght ed
Enr ol | nent

@ (0.54759 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

383 (2)

O wuIo
~—~

1



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL Al D Page BUD

COUNTY: 11- CUMBERLAND
DI STRI CT: 1020- DEERFI ELD TWP

BUDGET: K-8 PREBUDGET YEAR Al D TOTALS

GENERAL FUND FY 2023-24 STATE AID

Equal i zation Aid $2,554,923 (A1)

Speci al Education Categorical Ad $218, 445 (A-2)

Security Aid $45, 634 (A-3)

Transportation Aid $95, 887 (A-4)

Educati onal Adequacy Aid $0 (A-5)

School Choice Aid $0 (A-6)

Adj ust ment Ai d $0 (A7)

Mlitary Inpact Aid $0 (A-8)

Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2,914, 889 (AA-1)
SPECI AL REVENUE FUND

Preschool Education Aid $814, 610 (A-10)

Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$814, 610 (AA-2)

$3, 729, 499 (A)

$3, 055, 883 (B)

$5, 874, 885 (O)



COUNTY: 11- CUMBERLAND
DI STRI CT: 1020- DEERFI ELD TWP
BUDGET: K-8

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten{QC

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.95300 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.95300 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.95300

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.95300
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON - REGULAR DI STRICT

Equal i zed Val uation (10/1/2023)
297 (A) District Inconme (2021)

Equal i zed Val. x 0.012707978 / 2
3,947,290 (B) District Incone x 0.050601493 / 2

Local Fair Share : ltem(P-1) + Ilten(P-2)

77 (O

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

1,023,371 (D) County Local Shares
County Adequacy Budgets

1 (B Item(Q / Iten(R)

Local Share
13,291 (F) Item(S) x Item(M - for Vocs Only

EQUALI ZATI ON Al D CALCULATI ON
8 (G Adequacy Budget [ltem(M]
Local Fair Share [Item (P) or (T)]

106, 324 (H) EQUALI ZATI ON Al D
[ MAX(O, (Item(U) less ItemV))]

47 (1)

652, 993 (J)

5 (K)

6,776 (L)

$5, 750, 045 (M

02/ 29/ 2024 3
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193, 838, 162
70, 721, 135

1,789, 298

(
(
1,231, 646 (
3, 020, 944 E

162, 871,836 (Q
581, 821, 919 (R)
0.2799 ()

5, 750, 045 ()
3,020, 944 (V)

$2, 729,101 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1020- DEERFI ELD TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-8 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 47 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0. 95300
times Item (A) times 1/3 326, 497 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 294.0 (C1)
- @%$96 per pupil times Item (C 1) 28,224 (O
Proj ected Low I ncone enrol | ment (FTE) 150.0 (D-1)
Low I ncome Concentration Rate 51.0340% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 87,000 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.95300 $109, 808 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1020- DEERFI ELD TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K-8 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
135.0 + 11.0 + 0.0 + 23.0 = 169.0 (A-1) 4.6 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 169.0) + ($14.22 x 169.0 x 4.6)
BAL = ( $91, 189) + ( $11, 055)
BAL = $102, 244 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
4.0 (B-1) 8.2 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 4.0) + ( $7.17 x 4.0 x 8. 2)
BA2 = ( $15,036) + ( $235)
BA2 = $15,271  (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $117, 515 (C) TRANSPORTATI ON Al D



COUNTY: 11- CUMBERLAND
DI STRI CT: 1020- DEERFI ELD TWP

BUDGET: K-8

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
PRESCHOOL EDUCATI ON Al D

Di strict Factor G oup

Concentration Rate of Low I nconme Enroll nent

Pro
Pro

ect ed
ect ed

In-District Preschool Enroll nent Funded
Preschool Education Aid - Part |

@ ($15,594 per pupil X 0.95300 GCA) tinmes Item(C)

Pro
Pro

ect ed
ect ed

Li censed Child Care Provider Preschool Enroll nment Funded
Preschool Education Aid - Part |1

@ ($17,527 per pupil X 0.95300 GCA) tinmes ItemE)

Pro
Pro

ect ed
ect ed

@ ($9, 685

Pro
Pro

@

ect ed
ect ed
$0

PRESCHOOL
Itens (D) +(F)+(H +(J)

State Head Start Enroll nent Funded
Preschool Education Aid - Part |11
per pupil X 0.95300 GCA) tinmes ltem G

Nunber of Start Up d asses
Preschool Education Aid - Part IV
per class tinmes lten(l)

EDUCATI ON Al D

B (A
0.51034 (B)
58.0 (O
861, 938 (D)
0 (E)

0 (F)

0 (09

0 (H

0 (1)

0 (J)

$861, 938 (L)

02/ 29/ 2024

Page PEA
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STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUVBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1020- DEERFI ELD TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page CH67
BUDGET: K-8 CHAPTER LAW 67
ADEQUACY SPENDI NG COMPARI SON: Al D REDUCTI ON CALCULATION: If ItemB)>0
Prebudget Year Spending: BUD Item (C) 5,874,885 (A1) If Item(D-1) = YES or (D 3) = YES
Not subject to reduction NA (E-1)
Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E) 6, 186, 350 (A-2) If Item(D-2) = YES :
Mn[ltem (B),ltem (A-3)] times (-100%) NA ( E-2)
Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))] 0 (A-3) If Item (D 4) = YES :
Iltem (B) tinmes (-100%) NA ( E-3)
Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))] 311, 465 (A-4)
Spendi ng as % of Adequacy:
Item (A1) divided by (A 2) 94.965% (A-5) Al D | NCREASE CALCULATION: If Iten(B)< 0
Amount bel ow Uncapped Ai d:
STATE Al D DI FFERENTI AL CALCULATI ON: Max[ 0, -ltem (B)] 368, 032 (F-1)
Uncapped Ai d: Statewi de Total State Aid Differential:
EQA(W + CAT(B) + CAT(E) + TRN(O 3,282,921 (B-1) Sumof Item (F-1) for all districts 1, 004, 480, 108 (F-2)
Pr ebudget Year Aid: District's Proportionate Share:
BUD(A-1) thru (A-4) + BUD(A-7) 2,914,889 (B-2) Item (F-1) divided by Item (F-2) 0. 036639% ( F)
State Aid Differential: St at ewi de Funds Avail able for State Aid | ncrease:
Item (B-2) minus Item(B-1) - 368,032 (B) Total A d Reductions 107, 156, 343 (G 1)
Total Additional State Aid 897, 323,765 (G 2)
Iltem (G 1) plus Item (G 2) 1, 004, 480, 108 (G
2023 DCA TAX RATE*
Iltem (F) tinmes Item (G 368,031 (H)
Total Tax Rate for the Miunicipality 2.648 (C1)
State Average Tax Rate 1.909 (G 2)
Miunicipality Tax Rate as % of State Average
Item (C 1) divided by (C2) 138.711% (O
TOTAL CHANGE BY CATEGORY: **
CRI TERI A FOR Al D REDUCTI ON CALCULATION: If Item (B)>0 Equal i zation Aid 174,178 (1-1)
Speci al Education Categorical Ad 108,052 (1-2)
SDA Districts: if Item{(G1) > ltem(CG2) & Iten(A-4)>0 NA (D-1) Security Aid 64,174 (1-3)
SDA Districts: if Iten{(C1) >|ten(C— 2) & Item(A-3)>0 NA (D-2) Transportation Aid 21,627 (1-4)
Non- SDA Districts: if Item{A-5)<90% & Iten(C)>110% NA (D 3) Adj ustmrent Ai d 0 (I-5)
None of the Above NA (D-4)
Tot al 368,031 (1)

* Total equalized rates are cal cul ated using Departnent of Comunity Affairs Property Tax Tabl es.
** | ncrease or Reduction is calculated and applied to each category according to N.J.S. A 18A: 7F-68.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 8
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 11- CUMBERLAND OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1020- DEERFI ELD TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-8 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 2,729,101 (A1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 861, 938 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $861, 938 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 117,514 (A-4) Assessnent for Debt Service on SDA fundi ng* $17,839 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $4, 127,019 (D)
[BUD (A-2) + CH67 (1-2)] 326, 497 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 109, 808 (A-6)  DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $3, 282,920 (A

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT
Total Ad $4, 127,019 (G

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1030- DELANCO TWP PROQIECTED 2024- 25 STATE SCHOOL Al D

BUDGET: K-12 PROJECTED ENROLLMENT REPORT

PRI OR YEAR RESI DENT ENROCLLMENT TOTAL VEI GHTED ENROLLMENT CALCULATI ON

COct ober 2023 481.0 (A Pr oj ect ed

COct ober 2022 499.0 (B) Enrollnment with Enr ol | ment

Cct ober 2021 490.0 (C) Base Wi ght 10/ 15/ 2024 Wi ght

Cct ober 2020 520.0 (D)

COct ober 2019 539.0 (E) Half day Kindergarten 0 (Q1 0.50 (R-1)

COct ober 2018 514.0 (F) Elenentary - Full K& G. 1-5 235 (Q2) 1.00 (R-2)
M ddl e School - G. 6-8 132 (Q3) 1.04 (R-3)
H gh School - G. 9-12 104 (Q 4) 1.15 (R-4)

GROMH RATE CALCULATI ON Total - Based on Grade Level

Sumof Itens (A), (B) and (Q) 1,470.0 (G At Risk Only LEP Only

Sumof Itens (D), (E) and (F) 1,573.0 (W eeeeeeeeames e

Item (G Divided by three (3) 490.0 (1) Projected Enroll ment Proj ect ed Proj ect ed

Item (H) Divided by three (3) 524.3 (J) by Student Characteristics Enr ol | ment Enr ol | ment

Item (1) Divided by Item (J) 0. 9346 (K)

Third Root of Item (K) 0.977699 (L) Half day Kindergarten 0 (T-1) 0 (U1

Item (L) M nus one (1) -0.022301 (M Elementary - Full K& G. 1-5 101 (T-2) 3 (U2

Gowh Rate - Item (M as a % -2.2301%N Mddle School - G. 6-8 49 (T-3) 1 (U3
H gh School - G. 9-12 31 (T-4) 3 (U4

10/ 15/ 2023 RES| DENT ENROLLMENT 481.0 (O Subtotal 181 (T) 7 (Y

PROJ. 10/15/2024 RESI DENT ENROLLMENT ( FTE) At Risk Only LEP Only

Item (O Adjusted by the Gowmh Rate  eeeeeaaaian i

m nus half of Item (Q1)* 470.0 (O 1)Projected Wi ghted Proj ect ed Proj ect ed
Enroll ment with Wi ght ed Wi ght ed

* 1/2 Day Kindergarten pupil is counted as half. Additional Wights Enr ol | ment Enr ol | ment
Above the Base @0.52135 @0.50
Hal f day Ki ndergarten 0 (W1) 0 (X-1)
El enentary - Full K& G. 1-5 53 (W2) 2 (X-2)
M ddl e School - G. 6-8 27 (W3) 1 (X-3)
H gh School - G. 9-12 19 (W4) 2 (X-4)
Subt ot al 99 (W 5 (X
Total Projected Wi ghted Enrol | nent (S)+(W+(X)+(Y)

02/ 29/ 2024 1
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Pr oj ected

Wi ght ed

Enr ol | nent

0 (S-1)

235 (S-2)
137 (S-3)
120 (S-4)
492 (S)

LEP & Low I nc

Proj ected
Enrol | ment

0
3 (V-2)
3
4

10 (V)

Proj ected
Wi ght ed
Enr ol | nent
@ (0.52135 + 0.125)

Y-1)
(Y-2)
(Y-3)
(Y-4)
(v)

603 (2)

~NWNNO
—~



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE

COUNTY: 05- BURLI NGTON

DI STRI CT: 1030- DELANCO TWP PROIECTED 2024- 25 STATE SCHOOL Al D Page BUD
BUDGET: K-12 PREBUDGET YEAR Al D TOTALS
GENERAL FUND FY 2023-24 STATE AID
Equal i zation Aid $2, 216,821 (A-1)
Speci al Education Categorical Ad $424, 961 (A-2)
Security Aid $25, 925 (A-3)
Transportation Aid $48, 300 (A-4)
Educati onal Adequacy Aid $0 (A-5)
School Choice Aid $0 (A-6)
Adj ust ment Ai d $0 (A7)
Mlitary Inpact Aid $0 (A-8)
Vocat i onal Expansion Stabilization Ad $0 (A-9)
Total K-12 SFRA Aid: [Sumof Itens (A-1) thru (A-9)] $2,716, 007 (AA-1)
SPECI AL REVENUE FUND
Preschool Education Aid $0 (A-10)
Preschool Educati on Expansion Aid $0 (A-11)

Total Preschool Aid [Iten(A-10) + ltem(A-11)]

PREBUDGET TOTAL ENTI TLEMENT
[Ttem (AA-1) plus Item AA-2)]

BUDGETED LOCAL SHARE FOR THE PREBUDGET YEAR
2023-24 General Fund Tax Levy

PREBUDCGET YEAR ADEQUACY SPENDI NG
Items (A-1) thru (A-3) + (A7) + (A9 + (B)

$0 (AA-2)

$2, 716, 007 (A)

$7, 125, 675 (B)

$9, 793,382 (O



COUNTY: 05- BURLI NGTON
DI STRI CT: 1030- DELANCO TWP
BUDGET: K-12

ADEQUACY BUDGET CALCULATI ON:
*xx%x% REGULAR EDUCATI ON *****

Proj ected Wi ght ed Base Enrol | nent
Total Base Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(A)

Proj ected Wi ghted At-Ri sk Only Enrol | nment
Total At-Risk Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten{C

Proj ected Wi ghted LEP Only Enrol | ment
Total LEP Only Cost

- @%$13,946 per pupil

times GCA 0.98480 tines Iten(E)

Proj ected Wi ghted conbi ned LEP & Low | ncome
Enr ol | nent
Total Conbined LEP & Low I ncome Cost
- @%$13,946 per pupil
times GCA 0.98480 tines Iten(Q

**x*x% SPECI AL EDUCATI ON *****
Speci al Education Enrol |l ment

- FTE Resident Enroll nent @ 15.90%
Total Special Education Cost

- @%$21, 868 per pupil

times GCA 0.98480

times Item (1) times 2/3

Speech Only Enroll nent
- FTE Resident Enrollment @ 1.610%

Total Speech Only Cost
- @9%1, 422 per pupil
ti mes GCA 0.98480
times Item (K)

ADEQUACY BUDGET -
Items (B) + (D) + (F) + (H + (J) + (L)

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
EQUALI ZATI ON AI D

LOCAL SHARE CALCULATI ON -

Equal i zed Val uation (10/1/2023)

492 (A) District Income (2021)

Equal i zed Val. x 0.012707978 / 2
6, 757,138 (B) District Income x 0.050601493 / 2
Local Fair Share : ltem(P-1) + Ilten(P-2)

99 (0

LOCAL SHARE - COUNTY VOCATI ONAL SCHOOL DI STRI CT

1,359,668 (D) County Local Shares
County Adequacy Budgets

5 (E) Item(Q / Item(R)

Local Share

68,670 (F) Item(S) x Item(M - for Vocs Only
EQUALI ZATI ON Al D CALCULATI ON

7 (G Adequacy Budget [ltem(M]

Local Fair Share [Item (P) or (T)]

96, 138 (H) EQUALI ZATI ON Al D

[ MAX(O, (Item(U) less ItemV))]

75 (1)

1,076, 780 (J)

8 (K)

11,203 (L)

$9, 369, 597 (M

REGULAR DI STRI CT

02/ 29/ 2024 3
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612, 147, 681
160, 838, 529

4, 069, 335

(
(
3, 889, 580 (
7,958, 915 E

924, 370, 551 (Q
1, 280, 196, 937 (R)
0.7221 (S)

9,369, 597 (U)
7,958, 915 (V)

$1, 410, 682 (W



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1030- DELANCO TWP PRQIECTED 2024- 25 STATE SCHOCL AID Page CAT
BUDGET: K-12 CATEGCORI CAL Al DS

SPECI AL EDUCATI ON CATEGCRI CAL AI D

Proj ected Speci al Education Enrol | ment
- FTE Resident Enrollnent @ 15.900% 75 (A

Total Special Education Categorical Ad
- @%$21, 868 per pupil
times GCA 0.98480
times Item (A) times 1/3 538, 390 (B)

SECURITY AID -

Proj ected FTE Resi dent enroll nent 470.0 (C 1)
- @%$96 per pupil times Item (C 1) 45,120 (O
Proj ected Low I ncone enrol | ment (FTE) 191.0 (D-1)
Low I ncome Concentration Rate 40.5410% (D 2)
Per Pupil $ : if Item (D 2) >=40% $580.00 $580. 00 (D-3)
Item (D-1) tinmes Item (D 3) 110, 780 (D)

Total Security Ad
[Item (C) + (D] tines GCA 0.98480 $153, 530 (E)



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 5
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1030- DELANCO TWP PROJECTED 2024- 25 STATE SCHOOL Al D Page TRN
BUDGET: K- 12 TRANSPORTATI ON Al D
REGULAR PUPI LS ELI G BLE FOR TRANSPORTATI ON REGULAR PUPI LS AVERAGE DI STANCE
REGULAR + REG SPECI AL + NONPUBLI C TRANS + NONPUBLIC AID I N LI EU
90.0 + 2.0 + 0.0 + 47.0 = 139.0 (A1) 7.4 (A-2)
BAL = ( $539.58 x (A-1)) + ($14.22 x (A1) x (A-2))
BAL = ( $539.58 x 139.0) + ($14.22 x 139.0 x 7.4)
BAL = ( $75,002) + ( $14, 627)
BAL = $89,629 (A
SPECI AL EDUCATI ON PUPI LS ELI Gl BLE FOR TRANSPORTATI ON SPECI AL EDUCATI ON PUPI LS AVERAGE DI STANCE
22.0 (B-1) 8.7 (B-2)
BA2 = ( $3,758.97 x (B-1)) + ( $7.17 x (B-1) x (B-2))
BA2 = ( $3,758.97 x 22.0) + ( $7.17 x 22.0 x 8.7)
BA2 = ( $82, 697) + ( $1, 372)
BA2 = $84,069 (B)

TRANSPORTATI ON Al D
Item (A) plus Item (B) $173, 698 (C) TRANSPORTATI ON Al D



COUNTY: 05- BURLI NGTON
DI STRI CT: 1030- DELANCO TWP
BUDGET: K-12

ADEQUACY SPENDI NG COMPARI SON:
Prebudget Year Spending: BUD Item (C)

Proj ect ed Adequacy Spendi ng:
EQA (M + CAT (B) + CAT (E)

Amount Over Adequacy:
MAX[ O, (Item (A-1) minus (A-2))]

Anmpount Under Adequacy:
MAX[ O, (Item (A-2) minus (A-1))]

Spendi ng as % of Adequacy:
Item (A-1) divided by (A-2)
STATE Al D DI FFERENTI AL CALCULATI ON:

Uncapped Ai d:
EQA(W + CAT(B) + CAT(E) + TRN(O

Pr ebudget Year Aid:
BUD(A-1) thru (A-4) + BUD(A-7)

State Aid Differential:
Item (B-2) minus Item(B-1)
2023 DCA TAX RATE*

Total Tax Rate for the Miunicipality
State Average Tax Rate

Miunicipality Tax Rate as % of State Average

l'tem (C 1) divided by (C 2)

CRI TERI A FOR Al D REDUCTI ON CALCULATI ON:

SDA Districts: if
SDA Districts: if
Non-SDA Districts: if
None of the Above

I t em( A-5) <90% &

* Tot al
** | ncrease or

Item (B)>0

ltem(CG1) > Item(C 2)
ltem(C1) > Iten(C- 2)
ten(C) >110%

STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES
OFFI CE OF SCHOOL FI NANCE
PRQIECTED 2024- 25 STATE SCHOCL AID
CHAPTER LAW 67

Al D REDUCTI ON CALCULATION: |f Item(B)>0

9,793,382 (A1) If Iten{D-1) = YES or (D-3) = YES

Not subject to reduction

= YES :
Item (A-3)] tines (-100%)

10, 061, 517 (A-2) If Item (D-2)
Mn[ltem (B),

0 (A-3) If Item(D-4) = YES :
Iltem (B) tinmes (-100%)

268, 135 (A-4)

97.335% (A-5) Al D | NCREASE CALCULATION: If Item(B)< O
Amount bel ow Uncapped Ai d:
Max[ 0, -ltem (B)]

Statewi de Total State Aid Differential:
2,276,300 (B-1) Sumof Item (F-1) for all districts
District's Proportionate Share:

2,716,007 (B-2) Item (F-1) divided by Item (F-2)

02/ 29/ 2024
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6

NA (E-1)

NA (E-2)

-439, 707

0

1, 004, 480, 108

(E-3)

(F-1)

(F-2)

0. 000000% ( F)

St at ewi de Funds Avail able for State Aid |ncrease:

439, 707 (B) Total A d Reductions
Total Additional State Aid
Iltem (G 1) plus Item (G 2)
Iltem (F) tinmes Item (G
2.386 (C1)
1.909 (G 2)

124.987% (C)
TOTAL CHANGE BY CATEGORY: **

Equal i zation Aid

Speci al Education Categorical Ad
Security Aid

Transportation Aid

Adj ustmrent Ai d

tem(A-4)>0 NO
tem( A-3)>0 NO
NO

Tot al

equal i zed rates are cal cul ated using Departnent of Community Affairs Property Tax Tabl es.
Reduction is calculated and applied to each category according to N. J.S. A 18A: 7F-68.

107, 156, 343
897, 323, 765
1, 004, 480, 108

-439, 707

OO OoOOo

-439, 707

(r-1)
(I-2)
(r-3)
(I-4)
(I-5)

()



STATE OF NEW JERSEY - DEPARTMENT OF EDUCATI ON 02/ 29/ 2024 7
DI VI SI ON OF FI NANCE AND BUSI NESS SERVI CES

COUNTY: 05- BURLI NGTON OFFI CE OF SCHOOL FI NANCE
DI STRI CT: 1030- DELANCO TWP PROQIECTED 2024- 25 STATE SCHOOL Al D Page NET
BUDGET: K-12 NET STATE Al D SUMVARY
GENERAL FUND Al D: SPECI AL REVENUE FUND Al Dt
Equal i zation A d Preschool Education Aid
[BUD (A-1) + CH67 (I1-1)] 1,777,114 (A-1) [PEA (M or (L) for Universa
or (G for ECPA/ELLI] 0 (B-1)
Educati onal Adequacy Aid
[BUD (A-5)] 0 (A-2) SUBTOTAL $0 (B)
School Choice Aid
[CHO CE (N)] 0 (A-3)
LESS
Transportation Ad
[BUD (A-4) + CHB7 (1-4)] 48, 300 (A-4) Assessnent for Debt Service on SDA fundi ng* $45,886 (O
Speci al Education Categorical Ad SUBTOTAL ADJUSTED [Item(A) + (B) - (O] $2, 230, 414 (D)
[BUD (A-2) + CH67 (1-2)] 424,961 (A-5)
Security Aid
[BUD (A-3) + CH67 (1-3)] 25,925 (A-6) DEBT SERVI CE FUND Al D:
Adj ustnmrent Aid Debt Service Aid, Type 2 0 (B
[BUD (A-7) + CH67 (1-5)] 0 (A7)
ADDI TI ONAL Al D PAYABLE ON BEHALF OF DI STRI CT:
Mlitary |npact Ad
[ML (D] 0 (A-8) Debt Service Aid, Type 1 0 (F)
SUBTOTAL $2, 276, 300 (A)

GRAND TOTAL Al D PAYABLE TO AND ON BEHALF OF DI STRI CT:
Total Aid $2, 230, 414 (O

* This assessnent nust be budgeted as Capital Qutlay expenditure for Assessnent for Debt Service on SDA Funding (line 76210)
in FY25. It will be shown in your FY25 paynent schedul e as a deduction from FY25 revenue.
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