ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2020

(UNAUDITED)
POPULATION LAST CENSUS 26,764
NET VALUATION TAXABLE 2020 2,684,233 230
MUNICODE 0203

FIVE DOLLARS PER DAY PENALTY iF NOT FRLED BY:
COUNTIES - JANUARY 28§, 2021
MUNICIPALITIES - FEBRUARY 10, 2021

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WiTH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BORQUGH of BERGENFIELD , County of BERGEN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 |0 Preliminary Check

2 ) ' Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 fo 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis,

Signature' plerch@fvhcpa.com
Tie_ _ RMA

fs MUST be signed by Chief Financial cer, Complroller, Auditor or Reqjsterad Municipal Accountant.y .

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby cerlify that 1 am responsible for filing this verified Annual Financial Statement, {which-thave-propared} or
(which | have not prepared) feliminate-one} and Information required also inclizded herein and that this Statement is an
exact copy of the original on fle with the clerk of the goveming body, that alf calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and alf statements contained hereln

are in proof; { further cerify that this statement is comect insofar as | can determing from afl the books and records

kept and maintained in the Local Unit,

Further, | do heraby cerfify that |, Richard Cahill Jam the Chigf Financial
Officer, License # No764 , of the BOROUGH of
BERGENFIELD , County of BERGEN and that the

statements annexed hereto and made a part hereof are trus statements of the financial condition of the Local Uinit as at
December 31, 2020, completely in compliance with N.J.5. 40A:5-12, as amended. | also give compiats assurance as
to the veracity of required infarmation included herein, needed prior fo certification by the Director of Local Governroent
Services, including the verification of cash baiances as of December 31, 2020,

Signattire :_cah!n@t_aergepﬁeld.coni o

Title Chisf Financial Officer
Address 198 North Washington Ave

Phone Number (201) 387-4053
Fax Number NO ENTRY

T 15 HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Munlcipal Account (Statement of Statutory Auditor Oniy)

| have prepared the post-closing trial balances, related statement and analyses inchided in the
accompanying Annual Financial Statement from the books of account and records made
avallable to me by the BOROUGH of BERGENFIELD

as of December 31, 2020 and have applied certain agreed-upon procedures thereon as
promuigated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connaction with the filing of the Annual Financlal Statemant for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constifute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinien on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exeeptforciroumsiances-as-set-forth-belowre-mattersy  or
{no matters) [efiminate-enel came to my attention that caused me to belleve that the Annual
Financiat Statement for the year ended Dec. 31, 2020 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | mads an examination
of the financial statements In accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

iters prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon precedures not performed and/or matters coming to my attention of
which the Director should be informed:

Paul J Lerch

{Registered Municipal Aceountant)

Lerch, Vinci & Higgins

(Firm Name)

1747 Route 208

{Address)

Certified by me __ Fair Lawn, NJ 07410~

) {(Address)
this 8 day March ,2021

201-791-7100
(Phone Number)

201-791-3035
{Fax Number}
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
. BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examinatian.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencias approved for the previous fiscal year did not exceed 3% of total
appropriations;

a . The tax collection rate exceeded 90%;

4, " Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There ware no "procedural deﬁciencies" noted by the registered municipat

accountant an Sheet 1a of the Annyal Financial Statement; and

8. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an acceterated tax sale for less than 3 consecutive
years.

8. “The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The cusrent year budget does not contain & Levy or Appropriation "CAP” waiver.
10. The municipality has not applied for Transitionat Ald for 2021.
1t The municipality did not adopt a Special Emergency ordinarice for COViD-related

expenses of loss of revenue (N.J.5.A. 40A:4-53 () and {m}).

The undersigned certifies that this municipality has complied in full in mesting ALL of the
above criteria_ in determining its qualification for local examination of its Budget in accordance
with N.JA. C. 5:30-7.5.

Municipality: — WVE:"QROUGH OFr BERGENFI?L]_?___
Chief Financial Officer; i Richard Cahill i
Signature: R mamn@bergenﬁesd com
Certificate #: o i "_ N-0764 ‘
Date: B 3/8/2002

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY
The underslgned cerbf es that this municipality does not meet ffem(s)

of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.JLA.C, 5:30-7.5.

Municipality: e BOROUGH OF BERGENFIELD
Chief Financial Officer: e e '

Signature:
Certificate #:
Date;
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22-8001650

Fed 1.D. #
BOROUGH OF BERGENFIELD
Municipality
BERGEN
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: December 31, 2020
() {2) 3
Federal programs
Expended State Other Federal
{administered by Programs Programs
the state) Expended Expended
TOTAL $ 61420600 § 14,046.00 5

Type of Audit required by Title 2 U.S. Code of Federal Regulations
{CFR} {Uniform Requirements) and OMB 15-08.

-__single Audit

__ Program Specific Audit

- X Financiat Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Mofe: All local governments, who are reciplents of federal and state awards {financlal assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Tifle 2 1.S. Code of Federzl Regulations{CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increagsed to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.8. Code of
Federal Regulaions (CFR) (Uniform Guidance).

(1} Report expenditures from federal pass-through programs recelved directly from state government,
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
{CFDA} number reported in the State’s grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities, Exclude state aid (l.e., CMPTRA, Energy Receipts tax, efc.} since there
are no compliance requirements,

{3} Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

rcahill@bergenfield.com : BB
Signature of Chief Financlal Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following cerfification is to be used ONLY in the event there is NO municipality

operated utility.

If there Is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

dotument.
CERTIFICATION
{ hereby certify that there was no "utility fund" on the books of account and there was no

utifity owned and operated by the BORQUGH of BERGENFIELD .
Caounty of BERGEN during the year 2020 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Neme - rcahil@bergenfieldcom

Title Chief Financial Officer -

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the ufility sheets, please be sure to refasten the “index” sheet {the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

o e e ————— e o]

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2020

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2021 and filed with the Gounty Board of Taxation on January 10, 2021 In accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of § ' ) 2,709,429,700.00

taxassessor@bergenfield.com
SIGNATURE OF TAX ASBESSCOR

BOROUGH OF BERGENFIELD
MUNIGIPALITY

BERGEN
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2020

Cash Liabilities Must Be Subfotaled and Sublotal Must Be Marked With "C” — Taxes Receivable Must Be Sublotaled

Title of Account ' Debit Cradit
CASH ' 17,649,626.00
INVESTMENTS :
DUE FROMITO STATE - VETERANS AND SENIOR CITIZENS - | 583900
GRANTSRECEVABLE "~ __3,105,086.00 '

Receivables with Full Reserves:

TAXES RECEIVABLE:
PRIOR 3,322.00
CURRENT 882,670.00

SUBTOTAL 885,882.00
TAX TITLE LIENS RECEIVABLE 777,079.00
PROPERTY ACQUIRED FOR TAXES 28,173.00

CONTRACT SALES RECEIVABLE -
MORTGAGE SALESRECEVABLE . -

OTHERLENSRECEWVABLE I 250000
DUE FROM OTHER TRUSTFUND FSA _ 250000
DUE FROM OTHER TRUST FUND - POLICEOUTSIDEDUTY __ || .~ 451300%
DUEFROMOTHERTRUSTFUND--EBSCROW. |~ = 2600%
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-65) -

DEFICIT _ e -

page totals 22,455,478.00 5,839.00

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL: BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subtolaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Sublolaled

Titte of Account Debit Credit

TOTALS FROM PAGE 3 22,455 478.00 5,839.00
APPROPRIATION RESERVES 3,881,741.00
ENCUMBRANCES PAYABLE 1,635,629.00
CONTRACTS PAYABLE
TAX OVERPAYMENTS 20,519.00
PREPAID TAXES 769,840.00
ENCUMBRANCES PAYABLE - RESERVE FCR GRANTS 145,294.00
ACCQUNTS PAYABLE £0,832.00
DUE TO STATE: ‘
MARRIAGE LICENCE -
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.8.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 71,780.60
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 2,747,084.00
RESERE FOR MASTER PLAN ‘ 2.570.00
APPROPRIAED RESERVES FOR GRANTS 2,696,987.00
DUE TO SPECIAL IMPROVEMENT DISTRICT 21,658.00
DUE TC OTHER TRUST FUND - ACCUMULATED ABSENCES TRUST 300,000.00

PAGE TOTAL 22,455,478.00 12,149,753.00

{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2020

Cash Liabilitles Must Be Subtotaled and Sublofal Must Be Marked With *C" — Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3a 22.455,478,00 12,149,753.00

SUBTOTAL 22,455,478.00 12,149,7563.00 "c"

RESERVE FOR RECEIVABLES 1,700,786.00

DEFERRED SCHOOL TAX -

DEFERRED SCHOOL TAX PAYABLE -

FUND BALANCE 8,604,939.00
TOTALS 22 455,478.00 22455,478.00

{Do not crowd - add additional sheets)
Sheet 3a.1



POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2020

Title of Account Debit Credit

CASH -
GRANTS RECEIVABLE o _3,105,086.00
DUE FROMITO CURRENTFUND __~ - 26280400
ENCUMBRANCESPAYABLE . 414529400
APPROPRIATED RESERVES : I 2,696,967.00
UNAPPROPRIATED RESERVES - ) -

TOTALS 3,105,086.00 3,105,065,00

{Do not crowd - add additional sheets)

Sheet &



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Dabit Credit

ANIMAL CONTROL TRUST FUND

CASH 2347600
DUETO -

__DUETOSTATEOFNJ _ . o
. RESERVE FOR ANIMAL CONTROLTRUSTFUND o f 2817500

FUND TOTALS 23,1756.00 23,175.00

ASSESSMENT TRUST FUND
CASH
DUETO-

__RESERVE FOR:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND
CASH

FUND TOTALS

LOSAP TRUST FUND
CASH

FUND TOTALS

" (Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2020

Titte of Account - Debit

Credit

CDBG TRUST FUND

CASH . -

DUETO -

FUND TOTALS -

ARTS AND CULTURAL TRUST FUND

CASH . 7 -

FUNDTOTALS -

OTHER TRUST FUNBS

CASH 4,579,5569.00

DUE FRO, CURRENT FUND - ACCUMULATED ABSENCES 300,000.00

DUE TO CURRENT FUND -FSA

2,500.00

DUE TO CURRENT FUND - POLICE OUTSIDE DUTY

4,613.00

DUE TQ CURRENT FUND - -ESCROW

29.00

RESERVE FOR PAYROLL DEDUCTIONS

122,579.00

RESERVE FOR UNEMPLOYMENT

302,722.00

MISCELLANEOUS TRUST RESERVES

4,447,216,00

OTHER TRUST FUNDS PAGE TOTAL 4,879,659.00

4,879,569.00

{Do not crowd - add additional sheets)
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SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31. 2020

FOAA 7.194.00 402.00 3,506.00 4.090.00
Fire Cods Penalties 37,922.00 3,566.00 90.00 41,308.00
Construction Code Penalties 101,503.00 7,650.00 2,283.00 106,870.00
Developers Escrow 271,450.00 404,808.00 124,325.00 251,833.00
Street Openings 4 76,780.00 65,570.00 9,000.00 133,350.00
Police Donations 1,138.00 - - 1,138.00
Cofiscated Funds 5,255.00 - - 6,255.00
Tree Replacement 28,993.00 245.00 1,970.00 28,268.00
Sewer Bond 2,000.00 - - 2,000.00
Holiday at the Pond £2.00 - - 52.00
Police Quiside Detail 440,908.00 408,642.00 487,488,00 62,062.00
Tax Title Lien Redemption 115,700,00 586,239,00 6584,882.00 17,057.00
Premiums on Tax Title Liens 576,600.00 2,243,100.00 1418,700.00 1,501,000.00
Family Fun Day £9,238.00 1,000.00 - 60,238.00
Environmental Program 1.711.00 - - 1.711.00
Accumulated Absence 1,434,3985.00 300,000.00 212,598.00 1,621,797.00
Goodwill/Elm Stree Rellef 15,837.00 20,631.00 13,170.00 23,268.00
Flexible Spending 3,804.00 12.835.00 12,410,00 4,229.00
Recreation . 2,000.00 - - 2.000.00
Snow Removal 366,642.00 185,228.00 113,912.00 437,959.00
Veteran's Park Denations 15,039.00 - 1,877.00 13,162.00
Federal Forfeiture of Funds 223,289.00 9,151.00 8,101.00 224,330.00
Barrier Free- Play for All 2,000.00 1,000.00 - 3,000.00

PAGE TOTAL $___3591560.00 § 3,940.968.00 $_ 300431200 $ 4447 216.00

Sheet 6b



POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Dehit Credit
Est, Progeads Bonds and Notes Authorized 17,080,000.00 00000000k
Bonds and Notes Authorized but Not issued KEXHHHOOK 17,080,000.00
CASH _ _ . _ 5,738,107.(}0
DUE FROM-
DUE FROM -

FEDERAL AND STATE GRANTS RECEIVABLE

DEFERRED CHARGES TO FUTURE TAXATION: _
) FUNDED 11,289,122.00

UNFUNDED . _ 17,080,000.00
DUETO- =~

PAGE TOTALS 51,187,229.00 || __17.088,000.00

(Do not crowd - add additional sheets)

Sheet 8



POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

PREVIOUS PAGE TOTALS - 51,187,220.00 | 17.080,000.00

BOND ANTICIPATION NOTES PAYABLE -

GENERAL SERIAL BONDS 11,235,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE 54,122.00

CAPITAL LEASES PAYABLE _ — —

RESERVE FOR CAPITAL PROJECTS

IMPROVEMENT AUTHORIZATIONS:

FUNDED . - 4,071,588.00

UNFUNDED — | 1325028000
ENCUMBRANCES PAYABLE | | I 4145007.00
RESERVE FOR PAYMENT OF BONDS 0 omrgmeoo
RESERVE TO PAY BANS . i
CAPITAL IMPROVEMENT FUND . 7 ) 637,888.00

DOWN PAYMENTS ON IMPROVEMENTS T

CAPITAL FUND BALANGE e T 435,418.00

51,187,220.00 51,187,228.00
{Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2020

Cash
Less Checks Cash Baok
‘ Qutstandi Bal
“On Hand On Deposit wislanding aance
Current 10041500 17,672176.00|| _ 131,965.00|| 17,649,626.00
Grant Fund o e ' - -
Trust - Animal Control 23.175_0‘0 23,175.00
Trust - Assessment ‘ .
Trust - Municipal Open Space -
Trust - LOSAP .
Trust - CDBG _
Trust - Other 308.00 4,693,434.00 114,183.00 4,579,5669.00
Trust - Arts and Cultural 7 B .
General Capital 5,738,107.00 5.738,107.00
UTILITIES: -
!
Total 109,723.00 || 28,126,882.00 246,148.00 )| 27,590,467.00

* Include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipallty maintains such a bank account.

REQUIRED CERTIFICATION
1 heraby cartify that all amounts shown (n the "Cash on Deposit" cefumn on Sheet 9 and 9(a) have been verified with the
appllcable bank statements, certificates, agreemants or passhocks at Dacember 31, 2020.
I also cartify that all amounts, if any, shown for fnvestments in Sevings and Loan Associations on any kial balance have
been verified with the applicable passbaok at December 31, 2020.
All "Cerlificates of Bepasits”, Repurchase Agreements” and other investmenfs must be reported as cash and included in
this ceriification. } .
(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITORY OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annuaf Financlal Statement as certified to on Sheet 1 or 1{a).

Signature: | rcahill@bergenfield.com. B Tithe: Chief Financial Officer

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT”

TD Bank Current Account #3430 17,672,176.00
TD Bank Capital Account #9304 5,738,107.00
TD Bank Unemployment Account #9359 302,722.60
TD Bank Trust Account #9333 2,319 454.00
TD Bank TTL Redemption Account #9443 1,518,057.00
TD Bank Police Outside Duty Escrow Account #7605 66,575.00
1D Bank Developer's Escrow Account #4872 268,674.00
TD Bank FSA Account #8630 5,899.00
TD Bank Net Payrol! Account #9317 71,226.00
TD Bank Payrall Deduction Accout #6486 139,827.00
TD Bank Dog Account #8414 23,175.00

PAGE TOTAL 28,126,892.00

Note: Sections N.J.8. 40A:4-81, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2020 JOCUOCEEXNN  JOO0DOOKXXX

School Tax Payable # 000000000

School Tax Deferred

{Not in excess of 50% of Levy - 2019 - 2020) XHOKAK
Lavy School Year July 1, 2020 - June 30, 2021 JOOOCEXOO0C
Lavy Calendar Year 2020 __J000000000e 49,886,083.00
Paid 49,886,063.00 00D
Balance - December 31, 2020 XHHOOOCKIOCK, J0000EEKN0C

School Tax Payable # - NOOOOEKIK

School Tax Deferred

{Ngt in excess of 50% of Levy - 2020 - 2021} JOORNNXENNX,
* Not including Type 1 scheol debt service, amergency authorizations-schools, transfer fo 45,886,063.00 49,886,063.00

Board of Education for use of local schaals.
# Must include unpaid requisitions.

MUNICIPAL OPEN SPACE TAX
Debit Credit

Balance - January1,2020 HERXENOO
2020ley JOOOOUONCCKX
Ent_e;est 'Eame_d_ _ JOCKIOOOONLK
_kE-'.xpsnditures ] _XXKEXXHION
Balance - December 31, 2020 XOXXOKX

# Must inciude unpald reguisitions,
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REGIONAL SCHOOL TAX

{Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2020 JOCOU00TKINK OOCKKK
School Tax Payable # K0OKIOXXAK
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020} JODEXXRHXXNK
Levy School Year July 1, 2020 - June 30, 2021 OOOK0000K
Levy Calendar Year 2020 _XX0000000CK.
Paid o RIOOOCOODK
Balance - December 31, 2020 OOOO0DKXX pressesvosd
School Tax Payable # - WXOOO00K
Scheol Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021} OO0
# Must include unpaid resquisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2020 FOKAKKNHNRK, __ X000
School Tax Payable # XXHOOCKXNAK B -
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020} XN HOCOKIOL
Levy School Year Juiy 1, 2020 - June 30, 2021 JXOOO0000K
Levy Calendar Year 2020 _ XIOOOCOKRAK
Paid B OO0V
Balance - December 31, 2020 piserresteed KX NN
School Tax Payable # - XHIOOOKKKX
School Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021) XXORKICRHK

# Must inglude unpaid requisitions,
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2020 XXX KK 000000000(
County Taxes_ 200000000000 '
Buye County for Added and Omitted Taxes preseireessd 30,300,600
2020 Levy : XO000000000 . JOOI000CEKX
General County MXOONOHNN, 7,634,647.00
County Library JOOO0DO00MXX 329,458.00
Cotinty Health xxxuxmoo:
County Open Space Preservation 0000000000
Due County for Added and Omitted Taxes XXHOOOKKAK 74,780.00
Paid 7,985,405.00 XXEXXANKAK
Balance - December 31, 2020 _J00X 0000, WXCCHNKIN
County Taxes ' KXXOCKKAXK
Due County for Added and Omitted Taxes 71,780.00 pieeeivieny
8,057,185.00 8,057,186.00
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2020 OOONENKX
2020 Levy: (List Each Type of Disirict Tax Separately - see Eﬂqqt.note) XIO000CKEK JOC0OM00C0L
Fire - B SOOOOXXXXRA 0000000
éewer - 20000000 JRXXHIOKHX
Water - IOOOOOKNANK XXXKIOUIKK
Garbage- 3000000000 YOOCO0OKAXK
XOOOODXXK JOCKKKHKKAX
XXI000000CX XXX,
XIO0OOOENAXX AXKKOOOLKK
Total 2020 Levy X =
Paid ' XXKXRIONK
- pres e s eid

Balance - December 31, 2020

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 4,953,424.00 4,953, 424.00 -
Burphis Anticipated with Prioy Vuritten Gonsent of :
Director of Local Government -
Miscellaneous Revenue Anticipated: XOO0KXKNX IOO00ONK XOOQ0OK
Adopted Budget 8,481,643.00 6,406,403.00 {75,240.00)
Added by NJS 40A4—87 {List 03'177'3)” . 52,847.00 i 52_.94?.00 -
Total Miscellaneous Revenue Anticipated _5,534,590.00 6,459,350.00 (75,240.00)
Receipts from Definquent Taxes 800,000.00 1,115,752.00 318,752.00
Amount o be Raised by Taxation: JOOOTOCKAK XIOCOKOKX XOOOOOIXXX
(a) Lacal Tax for Municipal Purposes 29 670,658.00 YOOOUO0DOC WXAXXNNKK
{b) Addition to Lacal District School Tax - XI0O0OUXX FOOOOOUXX
{c) Minimum Library Tax 1,083,812.00 000K WXOD0C0OK
Total Amount to ba Raised by Taxation 30,734,470.00 31,184,479.00 - 450,008.00
43,022,484.00 | 43,713,005.00 690,521.00

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 ¢r 14 on Sheet 22) H00OOKXX 87,187 427.00
Ampurit to be Raised by Taxation XIOOOCEEXX KIAXXRXXX
Locat District School Tax 49 886,063.00 OKIOCXX
Regional Schoot Tax - AXXKIONK
Regional High School Tax - XHXKXXAKK
County Taxes 7,955,105.00 XIOOKXXEX
Due County for Added and Omitted Taxes 71,780.00 XIOOOKXXKX
Special District Taxes - XIOOCRKNKK
Municipal Open Space Tax - JOOOXKXAX
Resepve for Uncollected Taxes 300000KXK 1,960,000.00
Deficlt in Required Collection of Current Taxes {or) KIOCOCEXXX -
Balance for Support of Municipal Budget {or} _ 31,184,479.00 JOCN00000(
*Excess Non-Budget Revenue (see foolnote) 300000000
*Deficit Non-Budget Revenue {see footnote} YOO : 7
Dvdget e of e lamont st he to of i sheet,In sueh nsancon. any sxcess or defictl__B9,097,427.00 || _89,097,427,00

in the above aflocation would apply to "Non-Budget Revenue” only.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Budget Realized Excess or Deficit

Bergen County Census Grant 10,000.00 10,000.00 -
Clean Communities 40,262.00 40,262.00 -
Alcohol Education and Rehabilitation Fund 250.00 250,00 -
Bulletproaf Partneship 2,435.00 2 .435.00 -
PAGE TOTALS 52,847.00 52,947.00 -

e
| hereby cerlify that the above Fist of Chapter 158 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

reahill@bergenfleld.com
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2020

2020 Budget as Adopted 42 969 537.00
2020 Budget - Added by N.J.S. 40A:4-87 52,947.00
Appropriated for 2020 (Budget Statement ltem 8) . 43,022,484.00
Appropriated for 2020 by Emergency Appropriation (Budget Statement ltem 8) ‘
Total General Appropriations (Budget Staterent ltem 8) _ 43,022,48490
Add: Overexpenditures (see footnote} o

Total Appropriations and Overexpenditures 43,022,484.00

Deduct Expenditures:

Paid or Charged [Budget Statement Hem (L3]

__36,155,645.00

Paid or Charged - Reserve for Uncollected Taxes -1 :800,000.00
Reserved 3,681,741.00
Total Expenditures 41,737,386.00

Unexpended Balances Canceled (see footnote)

1,285,008.00

FOOTNOTES - RE; OVEREXPENDITURES

Every appropriation overexpended in the budget docurnent musi be marked with an * and must agrea In the aggregate with this item,

RE: UNEXPENDED BALANCES CANCELED

Are not o be shown as "Paig or Charged® In the budgst documant. En all instances “Total Appropriations” and "Overexpenditures™

must equal the sum of "Totat Expenditures™ and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2020 Authorizations

N.J.S. 40A:4-48 (After adoption of Budgest)

N.J.S. 40A:4-20 (Prior to adoption of Budgef)

Total Auithorizations

Deduct Expenditures:

Paid ar Charged

Reserved

Total Expenditures
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RESULTS OF 2020 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: FOOOOKXOKX JOOCEXKX
Miscellaneous Revenues anficlipated 00000
Delinquent Tax thl,e_t_:ti_ong___ ‘ JO000(XXXX 31 5.752.(_)0'
Reaguired Collection of Current Taxes J00OOC0OOL 450,000.00
Unexpended Balances of 2020 Budget Appropriations XIOOOKXX 1,285.088.00
Miscellanesus Revanus Not Anticipated YOO00000KK 632,555.00
‘Miscellaneous Revenue Not Anficipated:
Proceeds of Sale of Foreclosed Properly (Sheet 27) XRXHHOKK -
Payments in Lieu of Taxes on Real Properly XDOOCOOX
Sale of Municipal Assets JCO0OCERIK .
Unexpended Balances of 2019 Appropriation Reserves piverave sy 3,008,357.00
Prior Years Interfunds Retumed in 2020 XK 15,322.00
Grant Appropriated Reserevs Cancelied 3000000 __16,630.00
XOUDO0KK
3CO00DTTO
Deferred Schoel Tax Revenue: {See School Taxes, Sheets 13 & 14) OO0 XOO000CK
Balance - January 1, 2020 - XO0OOCKK
Balance - December 31, 2020 0000 -
Deficit in Anticipated Revenues: JOOCKIK AOOCOCK
Miscellaneous Revenues Anticipated 75,240.00 JOODOONEXK,
Delinquent Tax Cotlt_actiqn_s _____ - JOOCEXIONC
. HOCNOCK
Redquired Collection on Current Taxes - JOCOD000C
Interfund Advances Originating in 2020 4,542.00 JOOUKKKINK
Prior Year Senior Citizens and Veterans Deductions Disallowed 3,382.00 XICO000E
Refund of Frior Year Revenue B 2.780.00 W000OKX
Prior Year Tax Appeals Granted 135,770.00
AXKKOOHK
000000
Deficit Ralance - To Trial Balance (Sheet 3) XIOOOCOX -
Surplus Balance - To Surplus (Sheet 21) 5,562,009.00 OOCCNKX
5,783,723.00 5,783,723.00
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized

Advertising Fee 1,168.00
Bargen Couly JIF Dividend _ 6,571.00
Police Alarms 16,275.00
Seasonal Field Fees/Park Rentals 1,315.00
Zoing 2,160.00
Memo Bills 1,680.00
Towing 2,950.00
Insurance Refund- Prior Year 11,867.00
Cost of Sale Taxes _3181.00
__Prior Year Police Ouiside Detail 163,520.00
Police Outside Duty Admin Fees 83,398.00
Dwelling Inspection 60,250.00
DMV lnsbectlon Fees 450.00
Return Check Fas 3,976.00
Teansaction Fee- tax Collection 18,274.00
BOE- Gas Reimbufsement— Prior Year 18,307.00
Pollca Salary and Wages- Prior Year 17,603.00
Subdivision Fee 5.00
Prior Year DPW Refund 3,735.00
2% Administration Fee - Senlor Clitizen and Veterans Deductions 2,222.00
Board of Elections 60.00
Tax Seach Fees 5.00
Sewer Connection Fes 772.00
Miscellaneous and Other 465.00
CARES Grant Reimbursements 232,236.00
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 632,555.00
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SURPLUS - CURRENT FUND

YEAR - 2020
Debit Credit
1. Balance - January 1, 2020 XOCOOOKK ... 1,996,354.00
2. XXOUCO00K N “
3. -Excess Resulting from 2020 Operations 0000 5,562,000.00
4.  Amount Appropriated in the 2020 Budgst - Cash 4,953,424.00 XO00UKRINK
5. Amount Appropriated in 2020 Budget - with Prior VWiitien-
Consent of Director of Local Government Services - 300000000
8. ‘ XXHCKAXKK
7. Balance - December 31, 2020 8,604,039.00 X000
13,568,383.00 | 13,558,363.00
ANATYSIS OF BALANCE DECEMBER 31, 2020
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 17,648,626.00
Investments _
Sub Total 17,649,626.00
Deduct Cash Liabilities Marked with "C" on Trial Balance 12,148,753.00
Cash Surplus 5,409,873.00
Deficit in Gash Surplus B
Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction -
Deferred Charges #
Cash Deficlt #
Grants Recelvable ) 3,106,066.00
- Total Other Assets 3,105,065.00
* [N THE CASE QF A "DEFICIT IN CASH SURPLUS®, "OTHER ASSETS" 8,604,939.00

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations uader N.J.S. 40A:4-55 (Tax Map, etc.), N.J.5. 40A:4-55 (Flood Damage, etg), N.J.S.
40A:4-55.1 (Roads and Bridges, etc.y and N.J.S. 40A:4-55,13 (Public Exigencies, efc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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1.
12,

13.

{(FOR MUNICIPALITIES ONLY)
CURRENT TAXES -2020 LEVY

Amount of Levy as per Duplicate (Analysis) #
oF
(Abstract of Ratables)

Amount of Levy Special District Taxes

Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq.

Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq.

. Subtotal 2020 Levy $
. Reductions due to tax appeals ** $
. Total 2020 Tax Levy

Transferred to Tax Title Liens
Transferred o Foraclosed Praperty
Remitted, Abated or Canceled

Discount Allowed

. Collected in Cash: In 2019

In 2020 *

Homestead Benefit Credit

State's Share of 2020 Senior Citizens
and Veterans Deductions Allowed

Total To Line 14

Total Credits
Amount Qutstanding Decernber 31, 2020

Percentage of Cash Coilections fo Total 2020 Levy,
{ltem 10 divided by ltem 5¢) is 98.78%

§__ 8857900700

$___ 80504600

3__89.38474300

$___ 55117.00
$ -
‘ .8
s_ 548,954.00
$___ 87,632,723.00
$
$____ 115750.00

$ 8020742700

§___88.502,073.00
3 882,670.00

Note: If municipality condircted Accelerated Tax Sale or Tax Levy Sale check here Dlang complete sheet 22a.

14.

Mota A:

# Note:

Calculation of Current Taxes Realized in Cash;

Total of Ling 10
Less: Reserve for Tax Appeals Pending
State Divislon of Tax Appeals

To Current Taxes Realized in Cash {(Sheet 17)

In showing the above percentage the following should be noted:
Where ltem 8§ shows $1,500,000.00, and item 10 shows $1,049,977.50,
the percentage represented by the cash cofiections would be

$__ 8800742700

$ 1,100,000.00

B e el Sehenion/Amior 0N
3 87,197,427,00

$1,040,977.50 divided by $1,500,000, or .698985. The correct percentage 1o

be shown as Hem 13 is 69.98% and not 70.00%, nor 69.999%.

On ltem 1 if Duplicate (Analysis) Figure is used; be sure to include

Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2020 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq andfor R.5. 54:48-1 et seq approved by resolution of the governing

body prior to introduction of municipal budget
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Caleulate Underlying Tax Collection Rate for 2020

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to

Chapter 89, P.L. 1997.

{1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22)

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected

Line 5¢ (sheet 22) Total 2020 Tax Levy

Percentage of Collection Excluding Accelerated Tax Sale Proceeds

{Net Cash Collected divided by ltem 5¢) is

$ . 88297427.00

3 88,297 ,427.00

$___89,384743.00

08.78%

{2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22)

LESS: Procesds from Tax Levy Sale (excluding premium}

Net Cash Collected

Line 5¢ (sheet 22) Total 2020 Tax Levy

Percentage of Colleclon Excluding Tax Levy Sale Proceeds

(Net Cash Collected divided by ltem 5c) is

.“:‘_:heet 22a

5__ 88.207.427.00

§___89,384743.00

98.78%



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2020 . Xo000000% plees bevied
Due From State of New Jersey _JOCOOKKKKR
Bue To Skate of New Jersey paeerivied 6,58?3.00
2. Sr. Citizens Deductions Per Tax Billings 14,750.00 XOOO000008
3. Veterans Deductions Per Tax Billings 08,750.00 X000
4, Deductions Allowed By Tax Collactor 2,?50.00 _JOCKXHNHKK
5.__Deductions Allowed By Tax Collector 2019 Taxes .1,000.{}0 _
7. Deductions Disallowed By Tax Collector J0000O0KNX 500,00
8. Deductions Disallowed By Tax Cellector Prior Taxes OGO, . 3,8582.00
9. Received in Cash from State _XODKKNK K 112,118.00
10. : ' L )
11,
12, Balance - December 31, 2020 000N JOOOKNXK
Bue From State of New Jersey X000 -
Due To State of New Jersey 5,839.00 0000000
123,089.00 123,089.00

Calctdation of Amount fo be included on Sheet 22, Hem 10 -
2020 Senior Cifizens and Veterans Deductions Abowed

Line 2 14,750.00
Line 3 98,750.00
Line 4 2,750.00
Sub - Total 116,250.00
Less: Lire 7 500.00
Ta ltern 10, Sheet 22 115,750.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Dabit Credit
Balance - January 1, 2020 - XHOCKAKIHRX 1,520,643.00
Taxes Pending Appeals _1,520843.001  x00000000¢ F0CAOCENK
Interest Eamed on Taxes Pending Appeals 0000000 _ XIOOOKKKXK
Contested Amount of 2020 Taxes Collected which are T '
Pending State Appeal (ifem 14, Sheet 22) 00000000 R 1,1 _QO,DO0.00
interest Earned on Taxes t_?ending State Appeals 2ORXIOOKOC
2020-Budget Appropriation N 200,000.00
Cash Paid to Appellants (Including 5% Interest from Date of Payment) 73,559.00 OO0
Closed to Results of Operation
{ quun of Appeal won ‘by‘ quicipa!ity. including Intu_*-.:rss_t) SOOOKKXKKK,
Balance - December 31, 2020 2,747,084.00 WO0000DK
Taxes Pending Appeals* o 2,747,084.00 YOO HOOOKKKK
Interest Earned on Taxes Pending Appeals ' KAXKAKIOK XHKOCKNN
* Includes State Tax Court and County Board of Taxation 2,820,643.00 2,820,643.00

Appeals Not Adjusted by December 31, 2020

__taxcoflector@bergenfield.com
Signatura of Tax Cellector

Licensa # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2029 . 1,863,728.00 XOOUOOKAK
A. Taxes 1,141,766.00 J000O0KKK prevstensd
B. Tax Title Liens - 721,962.00 XI00000X XOKKIAHX
2. Ganceled: 00000KX 3000000000
A Taxes JO0C0000KK ) _32,106.00
B. Tax Title Lisns XOOODEXXX 3
3, Transferred to Foreslosed Tax Title Liens: 2O000000KX 200000000
A _Taxes XAXKKXKXX o
B. Tax Tile Liens _ Xo00000KK
4._Added Taxes 941400 000000
5. Added Tax Title Liens ] _XHXKXHNKN
6, Adjustment hetween Taxes (Other than current year} and Tax Title Liens; KOO -
A, Taxes - Transfers to Tax Title Liens xaoooocxxx  i(1)
B, Tax Thie Liens - Transfers from Taxes (1} - OOKCKK,
7. Balance Before Cash Payments XIOCKXAAAN 1,841,036.00
8. Totals 1,873,142.00 1,873,142.00
9. Bzlance Brought Down 1,841,036.00 XIO00KKX
10. Collected: . , _ XXIOOEXAXK 1,115,762.00
A Taxes _j,115.752.00 XOOCEXXAK XXX
B. Tax Title Liens ' _YOOC0OKKK. 0000000
11. Interest and Costs - 2020 Tax Sale | ‘ ] KXRKXAKNK
12. 2020 Taxes Transferred to Liens 55,117.00 Y0000
13. 2020 Taxes 882,670.00 pasbesived
14. Balance - December 31, 2020 proestreed 1,663,071.00
A, Taxes 885,992.00 YHOOHKIAX. XOOOO0KHRK
B. Tax Tile Liens 771,078.00 XIOUOOKXKK XX,
15. Totals 2.778,823.00 2,778,823.00
16. Percentage of Cash Collections to Adjusted Amount Outsianding
{item No. 10 divided by Item No. 9) is
17. ltem No.14 muitiplied by percentage shown above is and raprasents the

maximum amodnt that may be anticipated in 2021,

(See Note A on Sheat 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2020 28,173.00 XOOOORX
2. Foreclosed or Deeded in 2020 XXNHOOOK JOOOOO0D0D
3. Tax Tile Liens - X000
4, _Taxes Recelvable - JOCOXKRXX
sa__ . 00000000
58. 7 X000
B. Adjustment to Assassed Valuation XOODOMXKA
7. Adjustment to Assesseq Valuation WKHCKRX
8. Sales KRXXKIKK _ KHERNKHK
9, Cash * XOOOOUD0KK :
10. Contract XK
11. Morigage praeeseeed
12. Loss on Sales xxxxxxxxx ]
13. Gain ¢n Sales 000K
14.- Balance - December 31, 2020 JOOOCHKX 28,173.00

28,173.00 28,173.00
CONTRACT SALES

Debit Credit
15, Balance - January 1, 2020 - JOOOKNRNXX
18. 2020 Sales from Foreclosed Property _ JIO0XKKAK
17. Collected* _ XXX "
18. - XXOOKXXK
19. Balance - December 31, 2020 O0OCOHK -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2020 o XIOUOOODEX
21. 2020 Sales from Foreclosed Praperty _JO00000CKK
22. Collected - X000 o
23, ' 00X
24. Balance - December 31, 2020 KXRNIOOOK -
Anat;sis of Sale of Property: $ -

* Total Cash Collected in 2020
Realized in 2020 Budget
To Resuits of Operation (Sheet 18)
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
GENERAY, CAPITAL BONDS

N . 2021 babt
Debit Credit Service
Outsianding - January 1, 2020 XOKKHRAK _12,750,000.00
Issued __ JOUROKKXK '
Pald _1,515,000.00 HRONK
Outstanding - December 31, 2020 114,235,000.00 SO000CKXXX
12,7560,000.00 12,750,000.00
2021 Bond Maturities - General Capital Bonds 5 1,535,000.00
2021 Interest on Bonds* !I$ 250,148.00
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2020 XEXXRKAKK
Issued _IO00OKKXX
Paidr_ ' X000000M
Outstanding - December 31, 2020 - HXXHOODAAK
2021 Bond Maturities - Assessment Bonds 5
2021 Interest on Bonds* "$
Total "Interest on Bonds - Debt Sanvice” (*items) 3 250,149,00
LIST OF BONDS ISSUED DURING 2020
. Date of | Interest
Purpose 2021 Maturity Amount Issued lssue Rate

Totsl
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVI

CE FOR LOANS

. LOAN _
Debit Credit 201 Dbt
Qutstanding - January 1, 2020 jresveseed ' _ 66,993.00
Issued _KXKNKIKAK
Paid 12,871.00 _JOKXNKKAX
Refunded '
Quistanding - December 31, 2020 54,122.00 X0000000K
) 66,993.00 66,993.00 _
2021 Loan Maturities 5’ 13,130.00
2021 interest on Loans 5 1,17.00
Total 2029 Debt Service for f.oan ] 14,147.00
LOAN
Qutstanding - January 1, 2020 XAXHKHKAX
{ssued XXOOOOEKEK
Patd OO0
Qutstanding - December 31, 2020 - XOOOOCKXK
2021 Loan Maturities 3
2021 Interest on Loans
Total 2021 Debt Service for LOAN -
LIST OF L.OANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued ﬁiﬁ:f ln;a;eest
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - Jahuary 1, 2020

XAXRA0O0O0OK

‘ 612,988.00

.Received from 2020 Budget Appropriation *

_1:300,000.00

improvement Authorizations Canceled
{financed in whole by the Capital improvement Fund)

List by Improvements - Direct Charges Made for Preliminary Costs:

FOOO0OOCK.

Appropriated to Finance Improvement Authorizations

1,275,000.00

20000000

Balance - December 31, 2020

637,888.00

XXXCO000C

1,912,988.00

1,912,988.00

*The full amount of the 2020 budget appropriation should be transferred fo this account unless the balance of the

appropriation is to be parmitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2020 OOOOOXK
Received from 2020 Budget Appropriation * J0DOOCHOK
Received fmm 2020 Emérgenc_yrAppropriatiqn * ___X00000XK
JOOCOOOXK
Appmpriat_&d‘ to Financg tmpfgvement Au&_orizatiqqs _ " B _ _ KIOOOXAXX
Balance - December 31, 2020 - IO

*The full amount of the 2020 budget appropriation should be fransferred to this account unless the bajance of the
appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
Ord. #2564 4,000,000.00 3,800,000.00 200,000.00 200.000.00
Ordl, #2675 . 1,075,000.00 1,875,000.00 1,075,060,00
Total 5,075,000.00 3,800,000.00 1,275,000.00 1,275,000.00

NOTE - Where amount Iy column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized”, explanation must be made part of or attached fo this shest.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURFPLUS

YEAR - 2028
Dehit Credit

Balance - January 1, 2020 X000 435.418.00
Premium on Sale of Bonds XXI0DOKXKK -
FL_mded fmprovement Autho__ri@ti_ons Cance!eq . XKD
Appropriated to Finance Improvement Authorizalions XRIOOENKNK
Appropriated to 2020 Budget Revenue CO00OXX
Balance - December 31, 2020 435,418.00 KIOOXXRHX

435,418.00 435,418.00
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MUNICIPALITIES ONLY

IMPORTANT !!
This Sheet Must Be Completely Filled in or the Stafement Will Ba Considered Incomplele

(M.J.5.A. 52:27BB-55 as Amended by Chap, 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2020 was $ 89,384,743.00
2. Amount of item 1 Collected in 2020 (% $ 88,297,427.00
3. Seventy (70) percent of item 1 $ 62,569,320.10
(*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notas falt due during the year 20207
Answer YES or NO YES

2, Have payments been made for alf bonded obligations or notes due on or before
Decembar 31, 20207

Answer YES or NO YES ~ if answer is "NO" give details

NOTE: If answer to ltem B1 is YES, then ltem B2 must be answered

C.  Does the apprapriation required to be included in the 2021 budget for the liquidation of all bonded
obligations or notes exceed 26% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO NO
D.
1. Cash Deficit 2019 $
2. 4% of 2019 Tax Levy for all purposes: .
Levy — $ = $
3. Cash Deficit 2020 5
4. 4% of 2020 Tax Levy for all purposes: )
Levy —_ 3 T = %
E. Unpaid 2019 2020 Total
1. State Taxes $ ___ T $ .
2. County Taxes $ 8 71,780.00 $ 74,780.00
Amounts due Special Districts _ .
$ $ - % -
4. Amount due School Districts for School Tax
' $ 8 - 8 -
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