ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2019

(UNAUDITED)
POPULATION LAST CENSUS 26,764
NET VALUATION TAXABLE 2019 2,679,866,730
MUNICODE 0203

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2020
MUNICIPALITIES - FEBRUARY 10, 2020

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BURGETS BY THE DIRECTCR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of BERGENFIELD , County of BERGEN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
B0 NOT USE THESE SPACES

Date Examined By,

1 Preliminary Check

2 Examined

} hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 1o 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature plerch@lvhcpa.com
Title RMA
is T he si Chief Financial Officer, Co Auditor or Registered Municipal Accountant.

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, {which--have prepared} or
{which | have not prepared) [elirinate-one] and information required also included herein and that this Statement is an
exact copy of the original on file with the cledk of the goveming bady, that all calculations, extansions ard additions

are correct, that no transfers have heen made to or from emergency appropriations and all statements contained herein

are in proaf; | further certify that this statement is comrect insofar as 1 can determine from all the books and records

kept and maintalned in the bocal Unit,

Further, | do hereby certify that |, Richard Cahill ,am the Chief Financial
Cfficer, License # NO764 , of the BOROUGH of
BERGENFIELD , Gaunty of BERGEN and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2018, cormpletely In compliance with N.J.S. 40A:5-12, as amended. | also glve complete assurance as

to the veracity of required information Included herein, nesded prior to certification by the Director of Local Government
Services, including the verification of cash balances as of Dacember 31, 2019.

Sigrature rcahili@bergenfleld.com

Title Chief Financial Officer

Address 198 North Washington Avenue, Bergenfield, N.J. 07621
Phone Number {201) 387-4088

Fax Number NO ENTRY

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANGCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATICONS
AND ASSERTIONS MADE HEREIN.
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THE, REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Account (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of BERGENFIELD

as of December 31, 2019 and have applied cetialn agreed-upon procedures thereon as
promuigated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financtat Statement for the year then

ended as required by N.J.8. 40A:5-12, as amended.

Because the agreed-upon procedures do hot constifufe an examination of accounts made in
accordance with generally accepted auditing standards, 1 do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exceptioreircumsiances-as-set-forth-below:he-malters)  or
{no matters) [eliminate-one}- came to my attention that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 20198 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination:
of the financlal statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extand to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Paul J Lerch

{Registered Municipal Accountant)

Lerch, Vinci & Higgins LLP

{Firm Name)

17-17 Route 208

{Address)

Certified by me Fair Lawn NJ 07410

{Address)
this 20 day February 2020

201-791-7100
{Phone Number)

{Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer it
your municipality is eligible for local examination,

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All ernergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3, The tax collection rate exceeded 90%;

4, Total deferred charges did not equal or exceed 4% of the total tax lavy;

5, There were no "procedural deficiencies™ noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

8. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10, The municipality has not applied for Transitional Aid for 2020
The undersigned certifies that thi nicivality has complied in full in meeting ALL of the

above critera in determining its qualification for local examination of Its Budget in accordance
with N.J.A. C. B:30-7.5.

Municipality: BORCUGH OF BERGENFIELD
Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet ifem(s
of the criteria abov: therefore does not gualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROLIGH OF BERGENFIELD

Chief Financial Officer:

Signature:

. Certificate ¥

Date:
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226001650
Fed LD. #

BOROUGH OF BERGENFIELD
Municipality

BERGEN
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2018
{1 @ 3
Federal programs
Expended State Other Federal
{administered by Programs Programs
the state) Expended Expended
TOTAL § 266,485.00 § 633,120.00 §

TFype of Audit required by Title 2 U.S. Code of Federal Regulations
{CFR} (Uniform Refuirements) and OMB 15-08.
____Single Audit
__ Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Govemment Auditing Standards {Yellow Book)

Note: All local governiments, who are recipients of federal and sfate awards (financia) assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 LS, Code of Federal Reguiations(CFR) OMB 15-08. {Uniform
Guidance) and OMB 15-08. The single audit threshold has besn been increased to $7506,000
beginning with Fiscal Year ending efter 1/1/15. Expenditures are defined in Titke 2 1.5, Code of
Faderal Regulations (CFR) (Uniform Guidance).

(1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's granticontract agreernsnts.

{2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid {l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

{3} Report expenditures from federal programs recelved directly from the federal government or indirectly
fram entities other than state government.

reahil@bergenfield.com 22012020
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY In the event there is NO municipality
operated utility.

if there Is a utlity operated by the municipality of if a "utllity fund” existed on the books of
acoount, do net sign this statement and do not remove any of the UTILITY sheets from the

document.
CERTIFICATION
I hereby certify that there was no "utility fund” on the books of account and there was ho

utility owned and operated by the BOROUGH of BERGENFIELD ,
County of BERGEN . during the year 2019 and that sheets 40 {o 68 are unnecassary.

{ have therefore removed from this statement the sheets pertaining only to utiliies.

Name reahill@bergenfield.com

Title Chief Financial Officer

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Aceount.)

NOTE:

When removing the ufility sheets, please be sure 10 refasten the "index” sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE, PROPERTY AS OF OCTOBER 1, 201%

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2020 and filed with the County Board of Taxation on January 10, 2020 in accordance
with the requirement of N.J.S.A. 54:4-35, was in the amount of § 2,684,145,500.00

taxassessor@bergenfield.com
SIGNATURE OF TAX ASSESSOR

BOROUGH OF BERGENFIELD
MUNICIPALITY

BERGEN
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2019

Gash Liabifities Must Be Sublofeled and Subfolal Must Be Marked With "C” - Taxes Receivable Must Be Sublofaled

Title of Account Debit Credit
CASH 15,536,948.00
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS - 6,580.00

Receivables with Full Reserves:

TAXES RECEIVABLE:
PRIOR 3,572.00
GURRENT 4,138,194.00

SUBTOTAL 1,141,766.00
TAX TITLE LIENS RECEIVABLE 721,862.00
PROPERTY ACQUIRED FOR TAXES 28,173.00

CONTRACT SALES RECEIVABLE -

MORTGAGE SALES RECEIVABLE -

SPECIAL IMPROVEMENT DISTRICT- TAXES RECEIVABLE 10,760.00
- OTHER LIENS RECEIVABLE ) 2,500.00

DUE FORM ANIMAL CONTROL FUND 8,038.00
DUE FROM OTHER TRUST FUND- FSA 2,500.00
DUE FROM GENERAL CAPITAL FUND _ 8,281.00
DUE FROM OTHER TRUST FUND- ESCROW ' 103.00
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENGY (40A:4-55) -

DEFICIT ]

page totals 17,459,931.00 6,589.00

{Do not crowd - add additionai sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'}))

AS AT DECEMBER 31,2019

Cash Liabilifies Must Be Sublotalad and Subtotal Must Be Marked With "C” —

Taxes Recejvable Must Ba Sublotaled

Titte of Account Debit Credit

TOTALS FROM PAGE 3 17,459,031.00 6,588.00
APPROPRIATION RESERVES 3,357,669.00
ENCUMBRANCES PAYABLE 1,719,059.00
CONTRACTS PAYABLE
TAX OVERPAYMENTS 13,875.00
PREPAID TAXES 548,954.00
ACCOUNTS PAYABLE 28,879.00
SPECIAL IMPROVEMENT DISTRICT- PREPAID TAXES 623.00
DUE TO STATE:
MARRIAGE LICENCE
DCA TRAINING FEES
BUE TO SPECIAL IMPROVEMENT DISTICT 10,433.00
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S5. TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED 8 OMMITTED 30,300.00
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 1,520,643.00
DUE TO OTHER TRUST FUND 300,000.00
RESERVE FOR MASTER PLAN 2,570.00

PAGE TOTAL 17,459,831.00 7,540,584.00

{Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31,201%

Cash Liabilities Must Be Sublofalsd and Subltotal Must Be Marked With "C" — Taxes Recalvable Musf Be Subtotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3a 17.459,931.00 7,540,584.00

SUBTOTAL 17.,458,931.00 7.540,594.00 "Cc"

RESERVE FOR RECEIVABLES 1,822,083.00

DEFERRED SCHOOL TAX -

DEFERRED SCHOOL TAX PAYABLE -

FUND BALANCE 7,996,354.00
TOTALS 17,456,931.00 - 17,459,831.00

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2019

Title of Accotnt Deblt Cradit

CASH {847,245.00)
GRANTS RECEIVABLE 1,767,588.00
DUE FROM/TO CURRENT FUND
ENCUMBRANCES PAYABLE 150,869.00
APPROPRIATED RESERVES 640,525.00
UNAPPROPRIATED RESERVES 28,869.00

TOTALS 820,353.00 820,353.00

{Da not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31,2019

Title of Account Debit Credit
DOG TRUST FUND
CASH 26,904.00
DUE TO -CURRENT FUND 5,938.00
DUE TO STATE QOF NJ 488.00
RESERVE FOR DOG FUND 19,468,00
FUND TOTALS 26,504.00 26,904.00
ASSESSMENT TRUST FUND
CASH -
DUE TO -
RESERVE FOR:
FUND TOTALS - -

MUNICIPAL OPEN SPACE TRUST FUND

CASH

FUND TOTALS

LOSAP TRUST FUND

CASH

FUND TOTALS

(Do not crowd - add additional sheets})
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31,2019

Title of Account Dehit Credit

CDBG TRUST FUND

CASH. -

DUETO -

FUND TOTALS - R
OTHER TRUST FUNDS

CASH 3,702,439.00

DUE FROM CURRENT FUND- OTHER TRUST 300,000.00

DUE TO CURRENT FUND- FLEX SPEND 2,500.00

DUE TO CURRENT FUND- ESCROW TRUST 103.00

RESERVE FOR UNEMPLOYMENT 280,824,00

RESERVE FOR PAYROLL DEDUCTIONS AND WITHHOLDINGS 117,352.00

RESERVE FOR MISCELLANEEQOUS DEPQSITS 3,591,560.00
OTHER TRUST FUNDS PAGE TOTAL 4002,439.00 4.002,439.00

{Do not crowd - add additional sheets)
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SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31,2018 Balance
per Audit as at
Purmpose Report Recsipts Disbursements Dec. 31, 2019

POAA 6,370.00 1,576.00 752.00 7,194.00
Fire Code Penalties 47,770.00 7,807.00 17 6565.00 37,922.00
Construction Code Panalties 122,769.00 13,731.00 34,8587.00 101,503.00
Developers Escrow 219,022.00 130,146.00 77,718.00 271,450.00
Strest Openings 42,780.00 34,000.00 76,780.00
Police Donations 1,138.00 1,138.00
Cofiscated Funds 6,265.00 §,255.00
Tree Replacement 38,088.00 4,000.00 G.092.00 29,993.00
Sewer Bond 2,000.00 2,000.00
Holiday at the Pond 62.00 £2.00
Police Quiside Detall 192,767.00 321,940.00 373,799.00 140,908,006
Tax Tiie Lien Redemption 307,398.00 188,712.00 391,410.00 115,700.00
Premiums on Tax Title Liens 305,100.00 588,600.00 217,000.00 676,600.00
Family Fun Day 41,748.00 30,400.00 12,911.00 58,238.00
Enviranmental Program 1,711.00 4,711.00
Accumulated Absence 4,385,147,00 300,000.00 250,752.00 1,434,395.00
GoodwilllElm Stree Relief 15,602.00 345.00 15,837.00
Flexibie Spending 2,682.00 19,803.00 18,881.00 3,804.00
Recreation 2,000.00 ‘ 2,000.00
Snow Remaval 312.917.00 100,0600.00 46 275.04 366,642.00
Veteran's Patk Donations 16,382.00 200.00 1,543.00 15,080.00
Federal Forfeiture of Funds 48,385.00 201,5622.00 26,628.00 223,280.00
Barrler Free- Play for All 8,471.00 2,000.00 8,471.00 2,000.00

PAGE TOTAL $ 312476200 §  1,955682.00 & __ 1488884.00 §  3,591,560.00
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2019

Title of Accaunt Debit Credit
Est. Proceeds Bonds and Notes Authorized 13,465,000.00 JOOORHK
Bonds and Notes Authorlzed but Not Issued KNKO0O00E 13,465,000.00
CASH 6,267, 816.00
DUE FROM -
DUE FROM -
FEBERAL AND STATE GRANTS RECEIVABLE
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 12,816,993.00
UNFUNDED 13,465,000.00
DUE TO -
PAGE TOTALS 46,014,809.00 13,465,000.00

{Po not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2019

Title of Account . Dehit Credit
PREVIOUS PAGE TOTALS 48,014,809.00 13,465,000.00
BOND ANTICIPATION NOTES PAYABLE -
GENERAL SERIAL BONDS 12,750,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE 66,993.00
CAPITAL LEASES PAYABLE -
RESERVE FOR CAPITAL PROJECTS
DUE TO CURRENT FUND 8,281.00
IMPROVEMENT AUTHORIZATIONS:
FUNDED 3.441,136.00
LUNFUNDED 12,151,354.00
ENCUMBRANCES PAYABLE 2,805,203.00
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 612,988.00
DOWN PAYMENTS ON IMPROVEMENTS -
RESERVE FOR PAYMENT OF BONDS 277,736.00
CAPITAL FUND BALANCE 435,418.00
46,014,800.00 46 014,800.00

{Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2019

Cash
Less Checks Cash Baok
N Cuistanding Balance
*On Hand On Deposit
Current 975,873.00 | 14,619,745.00 58,670.00 || 15,536,948.00
Grant Fund - 947.245.00 (947 245.00)
Trust - Dog License 26,904.00 26,904.00
Trust - Assessment _
Frust - Municipal Open Space -
Trust- LOSAP R
Trust - CDBG .
Trust - Other 701.00 |  3719,155.00 17,417.00]  3,702,439.00
Generai Capital 6,269,340.00 1,524,00 6,267,816.00
UTILITIES: .
Total 976,574.00 | 24.635,144.00 1,024,856.00 | 24 586,862.00

* Inchsde Deposifs in Transit

** Be sure to include a Public Assistance Account reconiliation and frial balance if the munlcipalily maintains such a bank acsount.

REQUIRED CERTIFICATION

| hereby certify thet all amounts shown in the "Cash on Daposit® coluimn o Sheet 9 and 8(a) have been varified with the
appllcable bank statements, certificates, agreements or passbooks at December 31, 2019,
| alzo cerlify that all amounts, #f any, shown for Investments in Savings and Loan Assodiations on any triat balance have
been verified with the applicable passbook at December 31, 2048,

All “Cettificates of
this cerification.

sitg"

ants” and gther inve

reported as cash and included In

{THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR} OR
CHIEF FINANCIAL OFFICER) depending en who prepared this Annual Financiat Statemant as certified to on Sheet 1 or 1(a).

Signature:

plerch@vhcpa.com

Titie:

Sheet 9

RMA




CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSITY

TD Bank Current Account il 14,619,745.00
TD Bank Capital Account (EEREREENN 8,269,340.00
D Bank Unemployment Accountw 280,924.00
TD Bank Trust Account ¢l R 2,087,160.00
5,534.00

10,403.00

792,300.00

140,908.00

271,553.00

TD Bank FSA Account 8 3,867.00
TD Bank Net Payroll Account Wil 10,701.00
TD Bank Payroll Deduction Accout@i 122,805.00
TD Bank Dog Account i 25,604.00
TD Bank Cat Fund Accouni Sl 1,300.00
PAGE TOTAL 24 635 144.00

Note: Secfions N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2019 XAOOCOOXK XHODCKHK

School Tax Payabie # 85001-00F  3000000XXXXX

School Tex Deferred u

{Mot in excess of 50% of Levy - 2018 - 2019) 85002-008 3000000000
Levy School Year July 1, 2048 - June 30, 2020 XAOOOCHXXN
Levy Calendar Year 2018 HHDCOONHKNN, 40,523,856.00
Paid 49,523 856.00 3000000000
Balance - December 31, 2019 KODXXHHNK XOOKK

Schoot Tax Payable # 85003-00 - posevereied

School Tax Peferred

{Not in excess of 50% of Levy - 2019 - 2020) 8500400} JOCODOMKKK
* Not including Type 1 schaol debt service, emergency authorizations-schoals, transter fo 49 523 856.00 49 523 866.00

Board of Education for use of local schools,
# Must include unpaid reguisitions.

MUNICIPAL OPEN SPACE TAX
Debit Credit

Balance - January 1, 2019 85045-000  onoooonook
2018 Lewy 81105-00]  3000000000X
Interest Earned 000D
Expenditures 2O0O00CO0KX
Balance - December 31, 2019 85046-00] JOOOOOKKX
# Must include unpaid requisitions. - -
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REGIONAL SCHOOL TAX

(Provide a separate statsment for each Regional District involved)

Debit Credit
Balance - January 1, 2019 O0OC00000IX HRIOKKIICOLK
School Tax Payable # 85031-00ff 300000
School Tax Deferred
{Not in excess of 50% of Levy - 2018 - 2019) BSO32-00)  300X00000K
Levy School Year July 1, 2019 - June 30, 2020 XOODOOD0DNKX,
Levy Calendar Year 2019 priovieceesd
Paid XXKEXKHKKK
Balance - December 31, 2018 XKIOOOO0OOK praisveersd
School Tax Payable # 85033-00 - 000000
School Tax Ceferred
{Not in excess of 50% of Levy - 2018 - 2020) 85034-00 preersaresd
# Bust inciuda unpaid raquisitions, - -
REGIONAIL, HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2019 YOO JOOOXXXXNX
School Tax Payable # 85041-00)  >oroooo0mooc
School Tax Deferred
{Not in excess of 50% of Levy - 2018 - 2019} 85042-00)  xoootooonoot
Levy School Year July 1, 2019 - June 30, 2020 XXO0OCUO00L
Levy Calendar Year 2019 XXHXIO0CO00E
Paid KIXHNKKKK
Balance - December 31, 2018 0000000 2000000000
School Tax Payable # 85043-00) - JOOOCODEXXK
School Tax Deferred .
{Not in excess of 50% of Levy - 2019 - 2020) 85044-00 JOUDOODNOOL

# Must include unpafd requisitions,
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COUNTY TAXES PAYABLE

Debit Credit
Balance ~ January 1, 2019 fs st risied JO000COXKXX
County Taxes 80003-01|l  »ocoooooooo
Due County for Added and Omitted Taxes BO003-02]1 300000000000 27,336.00
2019 Levy JOOOOO00NK 2000000
(General County 80003-031  200DODHOOIX 7,148,088.00
County Library 80003-04ff 20000000
County Health . OO0
County Open Space Preservation JOOCX0O0C0O 306,216.00
Due County for Added and Omitted Taxes 80003-05 20000000000 30,300.00
Paid 7,480,641,00 | 3000000000¢
Balance - December 31, 2016 KIOOOOKXXK JOUKXCOEXK
County Taxes FOOUOCOOX
[ue County for Added and Omitted Taxes 30,300.00 JO00000OKXX
7,510,841.00 7,510,841.00
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2018 80003-06l  xxo0000000KK
2019 Levy: (List Each Type of District Tax Separately - see Footnote) paesaveed RRARKFHXK
Fire - 811 08»00![ X000 JOOCOCKENXX
Sewer - a1 11-0!}[[ )oooorxxxxxx 0000000
Water - a1 112—0[}“ 30000000 JOOO0000XK
Garbage - 81109-00, XROOOCNNK XOCOUXKHNHXK
KRN 3000000000C
KAKAXRXARXX KXARLHAAKXK
X0 3000000
Total 2019 Levy B0003-07]  30000000000¢ -
Paid 80003-08 XCKIHKKRAXX
Balance - December 31, 2018 8000309 - 0COOOKKXK

Footnote; Flease state the number of districts In each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

Source Btjgget Re-agged E)(cess-gg3 Deficit
Surplus Anficipated 80101- 5,4008,320.00 5.408,320.00 -
Surplus Anticipated with Prior Wiiitenh Gonsent of
Director of Local Government 80102- -
Miscellaneous Revepue Anticipated: XXXXIO0K JOOOKKKEK SODOOKXRXA
Adopted Budget 4,120,456.00 4,759,130.00 538,674.00
Added by N.J.S. 40A:4-87 (List on 17a) 481,385.00 481,385.00 -
Total Miscellaneous Revenue Anticipated 80103 4.601,841.00 5,240,515.00 638,674.00
Receipts from Delinquent Taxes 80104- 750,000,600 861,975.00 111,975.00
Amaunt o be Raised by Taxation: XXX JODDOXNKK JO0OONKKRK
(2} Local Tax for Munlcipal Purposes 80105~ 29 415.504.00 HXCOOOK KX
(b) Addition 1o Logal District Schoo! Tax 80108- HOOOOEXHAX TXKXIOOOC
(¢} Minimurm Library Tax 80121- 1,014,358.00 JO0OONKKK JOCKXAANKX
Total Amount to be Raised by Taxation ~ 80107- 30,429,862.00 31,297 872.00 868,110.00
41,191,023.00 | 42,809,782.00 1,618,759.00

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 80108-00) XIKRAKAK 86,456,333.00
Amount to be Ralsed by Taxation 000000 KIAHNKRAN
Local District School Tax BO100-00 48,523,856.00 00000
Regional Schoot Tax 81 1 9—00" - AI0000CKKN
Reglonal High School Tax 801 ‘IG-DOH - pristeed
County Taxes - 8011 1-00“ 7453.205,00 XK,
Due County for Added and Omitted Taxes 801 12-00" 306,300.00 XHIOCOOK
Special District Taxes 8011 3-{}0" - X000
Municipal Open Space Tax 801 29-00" - HXXIHIOOOC
Reserve for Uncollected Taxes a0 14—00" JOOXINKX 1,860,000.00
Deficit In Reguired Collection of Current Taxes {or} 801 15-00” XRRERHANK ~
Balancs for Suppart of Municipal Budget (or) 30116-00|1 31,287 972.00 0000000
*Excass Non-Budget Revenue {see footnote) 8011 7-00![ 2OCOU0000L
*Deficit Non-Budget Revenue (see footnote) 80118-00 AKXV
*These Jters are applicable only when thers Is no "AmoUnt to be Raised by Taxation” In the 88,305,333.00 || 88.305,333.00

"Budget” column of the statement st the fop of this sheet. In such Instances, any excess or deficit

in the above allocation would apply o "Non-Budget Revenue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Daficit

Interlocal- Berenfisid Board of Education 12,000.00 12,000.00 -
Drunk Driving Enforcement Fund 2,248.00 2,248.00 -
Alcohol Education 1,527.00 1,527.00 -
Clean Communities 44 651.00 44 651.00 -
BCUA Recycling Enhancement Grant 3,000.00 3,080.00 -
Drive Sober or Gst Pulied Qver 5,500.00 5,500.00 -
Pedestrlan Safety Grant 15,000.00 ). 15,000.00 -
Bulletproof Vest Parinership Grant 2,289.00 2,288,00 -
BC Open Space Memorial Field 78,500.00 78,500.Q0 -
BC- GDBG W Clinton Ave 98.430.00 98,430.00 -
NJ DOT W. Prospect Ava 218,240.00 218,240.00 -
PAGE TOTALS 481,385.00 481,385.00 -

I hereby certify that the above list of Chapter 159 Insertions of revenus have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.JLS.A. 40A:4-87 and matching funds have been provided i applicable.

CFO Signature:

rcahil@bergenfield.com
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2019

2012 Budget as Adopted 80012-01)f  40,709,638.00
2019 Budget - Added by N.J.S. 40A:4-87 8004202 481,386.00
Appropriated for 2019 (Budget Statement ltem 9) 8601 2-081 41,181,023.00
Appropriated for 2019 by Emergency Appropriation (Budget Statement ltem 9) 8001 2—04"
Total General Appropriations (Budget Statement ltem 9) 80012—05'! 41,191,023.00
Add: Overexpenditures (ses footnote) 80012-08

Total Appropriations and Overexpanditures 80012-07  41,191,023.00
Deduct Expenditures:

Paid of Charged [Budget Statement ftem {L.)] 80012-08 35,882,282.00

Faid ar Charged - Reserve for Uncollected Taxes 80012-09 1,850,000.60

Reserved 80012-10 3,357,669.00

Total Expenditures 80012-11)  41,189,961.00

Unexpended Balances Canceled (see footnots) 80012-12 1,062.00

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriafion overexpended in the budget dooument must be marked with an * znd must agree in the aggregate with this e,

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Pid or Charged” in the budget dacumemt. In alf instances "Total Appropristions” and "Overespenditures”

must equal the sim of "Tolal Expenditures” and "Unexpended Balances Ganceled”,

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2018 Authorizations

N..LS. 40A:4-48 (After adoption of Budgst)

N.J.S. 40A:4-20 {Pricr to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2019 OPERATION

CURRENT FUND

Debit Credit
Excess of Anficipated Revenues: prreveveey JXXIKXKX
Miscellaneous Ravenues anticipated 80013-01 XIOCKHKK, 638,674.00
Belinquent Tax Collections 80013-02 HOXKKKKX 111,975.00
XXXKHHKAK
Required Collection of Current Taxes 80013-03 YOOU00000¢ 868,110.00
Unexpended Balances of 2019 Budget Appropriations 80013-04 XHXOOOIKK. 1,062.00
Miscellaneous Revenye Not Anticipated 91113~ 0000000 752,936.00
Miscellaneous Revenue Not Anficipated:
Procseds of Sale of Foreglosed Property (Sheet 27) 81114- 300000000 -
Payments in Lieu of Taxes on Real Property a1120- XUXXXXKKX
Sale of Municipal Assels X000
Unexpended Balances of 2018 Appropriation Reserves 80013-05 JOOOOO0CKK 1,517,711.00
Prior Years Interfunds Returned in 2018 80013-06 JOOCKIOKXXK 8,470.00
Statutory Excess Pt voerees 6,085.00
000000
1000000
Deferred School Tax Revenue: (See School Taxes, Sheats 13 & 14) pees el 200000000
Balance ~ January 1, 2019 80013-07 - XICEXKNXKX
Balance - December 31, 2019 80013-08 || 300000000 ' -
Deficit in Anticipated Revenues: 0000, JOOXHAKKK
Miscellaneous Revenuss Anticipated 80013-08 - JOOKXXNKNXK
Definguent Tax Collections 80013-10 - XOOXKXKKXX,
20000000,
Required Collection on Current Taxes 80013-11 - JOO00KXXX
interfund Advances Originating in 2019 80013-12 JOOUKOK
Refund Prior Year Revenue 521.00 XOOCKXINK
Dlscounts Disallowed Prior Year 3,078.00 XAKHKKXKK
XD
00000
Deficit Balance - To Trial Balance (Sheet 3) 8001313 X000 -
Surpius Balance - To Surplus (Sheet 21) 80013-14 3,895,423.00 SOOO0KK
3,803,023.00 3,803,023.00
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized
Tennis Court Rental 18,000.00
Bergen Couty JIF Dividend 32,843.00
Police Alarms, 17,225.00
Seasonal Field Fees/Park Rentals 1,540.00
Zalng 3,650.00
Memo Bills 5,387.00
Towing 3,150.00
Insurance Refund- Prior Year 10,384.00
Cost of Sale Taxes 3,885.00 .
Prior Year Police Quiside Detail 128,002.00
Police Qutside Duty Admin Fees 58,492.00
Bwelling Inspaction 87,667.00
BMV Inspection Fees 3,800.00
Return Check Fee 1,105.00
Transaction Fee- tax Collection 15,708.00
BOE- Gas Reimbursement- Prior Year 19,053.00
Police Salary and Wages- Prior Year 3,285.00
Settlement Agreement- Hofmeister Plumbin and Cal's Excavating 60,000.00
Settlement Landmark 40,174.00
Bergen County Jet Crash Settlement 3,215.00
TTL Forfsiture 181,698.00
Losap Forfelture 4,880.00
Municipal Court Facifity Ussage 0,200.00
Miscellaneous and Other 30,363.00
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 752,036.00
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SURPLUS - CURRENT FUND

YEAR -2019
Deabit Credit -
1. Batance - January 1, 2019 80014-01 XIOCKKRKRL 9,506,251.00
2, X000
3. Excess Resulting from 2019 Qperations 80014-02 XXX 3,899,423.00
4. Amount Appropriated In the 2018 Budget - Cash 80014-03 5,400 320.00 JOODCOOOK
5. Amoont Appropriated in 2019 Budget - with Prior YWiien-
Consent of Direcfor of Local Government Services 80014-04 - X000
XXXAXKNKK
7. Balance - December 31, 2019 80014-05 7,098,354.00 HERXXKKHX
13,405,674.00 )| 13.,405,674.00

ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-06 15,5386,948.00
Investments 80014-07
Sub Totat 15,536,948.00
Deduct Cash Liabiliies Marked with *C" on Trial Balznce 80014-08| 7.540,594.00
Cash Surplus | 80014-08)  7,996,354.00
Defieit in Cash Surplus 80014-10
Other Assets Pledged to Surplus™

{1) Due from State of N.J. Senior

Citizens and Velerans Deduction 80014-16 -

Deferred Charges # 80014-12

Cash Deficit# 80014-13

Total Other Assets 80014-14] -

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 80014-15) 7,896,354.00

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET,

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, efc.}, N.J.S. 40A:4-55 (Fleod Damage, elc.), N.J.S.
40A:4-55.1 (Roads and Bridges, eté.) and N.J.5. 40A:4-55,13 (Public Exigencies, etc.) it the extent of emergency notes lssued
and outstanding for such purposes, togsther with such emergency notes, may be omitted from this analysis.
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1.
12

13,

(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2019 LEVY

- Amount of Levy as per Duplicate (Analysis) # 8210100 § 87,417,220.00
or
{Abstract of Ratables) 82113-00 %
Amaouni of Levy Special District Taxes 82102-00 §
Amount Levied far Omitted Taxes under
N.JS.A. 54:4-63.12 et seq. 82103-00 $
Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. 82104-00 % 357,664.00
. Subtotal 2018 Levy $ 87.774,784.00
. Reductions due to tax appeals ** $
. Total 2018 Tax Levy 82106-00 § 87,774,784.00
Transferred to Tax Title Liens © 8210700 % 64,454.00
Transferred to Foreclosed Property 82108-00 $
Remitted, Abated or Canceled 82108-00 $ 116,803.00
Discount Allowed 8210800 %
. Collectad In Cash: In 2018 82121-00 § 401,677.00
in2019* 82122-00 % 84,978,409.00
Homestead Benefit Credit $ 956,347.00
State's Share of 2019 Senior Cltizens
and Veterans Deductions Alfowed 8212300 § 119 500.00
Total To Line 14 8211100 $ 86,455,333.00
Total Credifs $ 86,636,590.00
Amount Quistanding December 31, 2012 82120-00 $ 1,138,194.00

v, G RN T

Percentage of Cash Collections to Total 2018 Levy,
(ltem 10 divided by ltem 5c} is 98.49%
82112-00

Note; If municipality conducted Accelerated Tax Sale or Tax Levy Sale check herg Cland compiefe sheet 22a.

14.

Note A:

# Note:

Calculation of Current Taxes Realized in Cash;

Total of Line 10 § 86,455,333.00
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals §
To Current Taxes Realized in Cash (Sheat 17) $ 86,455,333.00

In showing the above percentage the following should be nated:

Where ltem 5 shows $1,500,000.00, and item 10 shows $1,049,877.60,

the percentage represented by the cash collections would be

$1,049,977 .50 divided by $1,500,000, or .699985. The correct percentage to
be shown as flem 13 is 59.29% and not 70.00%, nor 69.999%.

On item 1 if Duplicate (Analysis) Figurs Is used; be sure to include
Senlor Citlzens and Veterans Deductions. ’

* Include overpayments applied as part of 2019 collections.
** Tax appeals pursuant fo R.S. §4:3-21 et seq andfor R.S. 54:48-1 et seq approved by resolution of the goveming

body prior to infroduction of municipal budget )
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Coflection Rate for 2019

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 98, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 86,455,333.00
LESS: Proceeds from Accelerated Tax Sale
Net Cash Collected 5 86,455,333.00

Line 5c (sheet 22) Total 2019 Tax Levy ) § 87.774,784.00
Percentage of Collection Excluding Accelerated Tax Sale Proceeds

(Net Cash. Collected divided by ttem 5¢) is O8.60%
B oo e e———— e e Y
(2} utilizing Téx Levy Sale

Total of Line 10 Collected in Cash {(sheet 22) - $ 86,455,333.00
LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 86,456,333.00

Line 5c (sheet 22) Total 2019 Tax Levy $ 87,774,784.00
Percentage of Collection Excluding Tax Levy Sale Proceeds
{Net Cash Collected divided by ltem 5c) is 98.50%

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Brebit Credit
1.__Balance - January 1, 2019 J00CODXXKX JOOOKKANAX,
Bue From State of New Jersey XO0000DK
Due To State of New Jersay ptstereies 2,505.00
2. 8r, Citizens Deductions Per Tax Biiings 16,000.00 | xoo000000¢
3. Veterans Deductions Per Tax Billings 103,500.00 XXAKKNKIA
4. Deductions Allowed By Tax Coltector 250.00 JOOOKKHXKA
5. Deductions Aflowed By Tax Collector 2018 Taxes -
8.
7. Deductions Disaltowed By Tax Collector Pt eseeesd 2560.00
8. Deductions Disallowed By Tax Collector Prior Taxes prasetivie 3,079.00
9. Recsived in Cash from State JOUOUOKOX. 126,605.00
10,
11.
12, Balance - December 31, 2019 prtetes e peteiered
Due From State of New Jersey JCRCRNXKK -
Due To State of New Jersey 6,689.00 MOOOOTXRXK
126,338.00 126,339.00

Calculation of Amount to be included on Sheet 22, ltem 10 -
2019 r Citizens and Veterans Deductions Allowed

Line 2 16,000.00
Line 3 103,500.00
Line 4 250.00
Sub - Total 118,750.00
Less: Line 7 250.00
To Hem 10, Sheat 22 119,500.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2019 JOOUKXXXHKK 1,634,418.00
Taxes Pending Appeals XRHKIONK XIOOXXHKK
Interest Earned on Taxes Pending Appeals 1,634,418.00 JCOOLXXXAXX OO0
Contested Amount of 2019 Taxes Collected which are
Pending State Appeal (ltom 14, Sheet 22) poteeiviesd
Interest Eamed on Taxes Pending State Appeals 000N,
Cash Paid to Appellents (including 5% Interest from Date of Payment) 113,775.00 JOOOOOXXA
Closed to Results of Operafion
(Portion of Appeal won by Municipality, including Interesf) JOOOOOXX
Baiance - December 31, 2019 1,520,643.00 perevaseid
Taxes Pending Appeals* 1,520,643,00 priateisd XXX
Interest Earned on Taxes Pending Appeals OO0 JO0OOOD0O0E
* Includes State Tax Court and County Board of Taxation 1,834,418.00 1,634,418.00

Appeais Not Adjusted by December 31, 2019

taxcollector@bergenfield.com
Signature of Tax Collector

T-8454 2/20/2020
License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2019 1,682,473.00 XEODOOKKK
A, Taxes 83102—00“ 949 789,00 JOEO0000X JOO00OKKX
B. Tax Title Liens 83103-00" 732,684.00 FOTEXOTOK, YDOOOXX
2, Canceled: pritestied JOODOXKKXX,
A, Taxes 83105-00 XXAKHXKKH §7,321.00
B. Tax Tiile Liens 83106-00 L0000 76,176.00
3. Transferred fo Foreclosed Tax Title Liens: praeevited XXXXKXXKX
A, Taxes 83108-00 FOOOCKHKK
B. Tax Title Liens 831 09-00“ Peeereiesd
4. Added Taxes 83 10«00“ 3,079.00 YOO
5. Added Tax Tile Liens 83111-00 JODXXXHNHX
8. Adustment hetween Taxes (Othier than current year) and Tax Title Liens; JO00DHNOK
A._Taxes - Transfers fo Tax Title Liens 83104-00 oooocoon: (1)
B. Tax Title Liens - Transfers from Taxes 83107-00Ji(1) - JOCO000000
7. Balance Befora Cash Paymenis 000000 1,523,055.00
8. Totals 1,685,562.00 1,685,552.00
9. Balance Brought Down 1,523 0585.00 prateveied
10. Collected: XXXHOUKK 861,975.00
A, Taxes 8314 6—00" 861,875.00 X00O000 XXAKKKEXK
B. Tax Title Liens 8311 7-00” XCO0O0O0N XOOOOMKXXX
11. Interest and Costs - 2019 Tax Sale 8311800 JOOODOXK
12. 2015 Taxes Transferred to Liens 831 19-00“ 64,454.00 00000000
13. 2019 Taxes 83123-00 1,138,184.00 JODUO0NOX
14. Balance - December 31, 2019 00000000 1,863,728.00
A. Taxes 83121-0011 1,141,766.00 00000 OO0
B. Tax Title Liens 83122-0011 721,962.00 X000 OO0
15. Toials 2,725,703.00 2,725,703.00
16. Percentage of Cash Collections to Adjusted Amount Outstanding
(item No. 10 divided by ltem No. 9) is
17. ltem No. 14 muitiplied by percentage shown above isand represents the

{Sea Nota A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

maximum amount that may be anicipated in 2020,

83125.-00
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2019 84101-00 28,173.00 0OCKXXNHNA
2. Forgclosed or Deeded in 2019 potestesed 2000000000
3. Tax Tille Liens 84103-00) - WXKKKXXKK
4. Taxas Recaivable 841 04~00" - JOCOOKKK
5A 841 02—00" COOENXX
6B, 841 05—00" YOO0000MX
B. Adjustrment fo Assessed Valuation 841 DE—OO" JOOO0OCKXX
7. Adjustment to Assessed Valuation 84107-00] 00000000
8. Sales JOCKRIKXKK XO00O00K
9. Cash * 84109-00 JOCXXXKKKK
10. Contract 8411 D-OO" 20000000X
11. Morigage 8411 ?-OOH XO0O00DOK.
12, Loss on Sales 841 12—00” XXAXKKAKK
13. (Gain on Sales 8411 3~00" MOCRKKNK
14, Balance - December 31, 2019 84114-00 XKIIXKKX 28,173.00
28,173.00 28.173.00
CONTRACT SALES
Debit Credit
15. Balance - January 1, 2019 84115-00, prisessyed
16. 2019 Sales from Foreclosed Properiy 841 16-00" JOKKIHRHK
17, Collected* 84117—001' XIOUOOLKNK
18. 8411 B-OBH XHOUO00OK
19, Balance - December 31, 2019 84119-00 X000 -
MORTGAGE SALES
Debit Credit
20. Balance - January 1, 2019 84120-00 XH0000K
21. 2019 Sales from Foreclosed Property 84121-001' 000000
22, Collected* 84122—0@]' 0000000
23. 84123—00“ HHODOO
24, Balance - Decamber 31, 2019 84124001 XOOOOKNK -

Analysis of Sale of Propery: 3 -
* Fotal Cash Goflected in 2019 (84125-00)

Realized in 2019 Budget
To Results of Oparation (Sheet 19) -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

{Do not include the emergency authorizations pursuant to N.J.S.A.40A:4-55,
N.JS.A. 40A:4-55.1 or N.J.S.A, 40A:4-56.13 listed on Sheets 29 and 30.}

: Amotunt
Caused B Dee. 31, 2018 Amount in Amount Balance
per Audit 2019 Resulting as at
Report Budget from 2019 Bec, 31, 2018
Emergency Authorization -
Municipal* 3 $ $ $ -
Emergency Authorization -
Schools § § $ $ -
Overexpenditure of Appropriations 3 $ $ 3 -
$ $ 5 $ -
$ 3 3 3 -
$ $ $ $ -
3 § § & -
3 $ § $ -
$ $ $ $ -
TOTAL DEFERRED CHARGES 3 - - % - 8 -

*Do not include items funded or refunded as listed befow.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.JS.A. 40A:2-3 OR N.LS.A. 40A:2-51

Datg Eurpose Amount
1 $
2 $
3 $
4 $
8 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOF SATISFIED

Apprapriated for
in Budgst of
In Favor of On Account of Date Entered Amount Year 2020

S
Lo - T < I
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

. . 2020 Debt
Debit Credit Service
Outstanding - January 4, 2019 80033-01 FO0OCKXXNK 1,555,000,00
Issued 80033-02 JOCRXXNHKK 11,7040,000.00
Paid 80033-03 505,000.00 KIOKAKKKK
Outstanding - December 31, 2019 80033-04 12,750,000.00 KAXKFONK
13,255 000.00 13,255,000.00
2020 Bond Maturities - General Capital Bonds 80033-05 1$ 1,515,000.00 !
2020 Interest on Bonds* 8003306 "$ 278,955.00
ASSESSMENT SERIAL BONDS
Cutstanding - January 1, 2019 80033-07 X000
Issued 80033-08 XXXKIXKIK
Paid 80033-09 XIXHKIOOKK
Outstanding - December 31, 2019 80033-10 - X000
2020 Bend Maturities - Assessment Bonds 80033-11 i$
2020 Interest on Bonds* 80033-12 ﬁ$
Total "interest on Bonds - Debt Service" (*ltems) 80033-13 {i$ 278,855.00
LIST OF BONDS ISSUED DURING 201% .
R Dafe of [ Interest
Purpose 2020 Maturity Amount lssued 1ssUe Rate
General improvement Bonds 1,000,000,00 11,700,000.00 | 2/15/2019 [i2-3%
Total 1,000,000.00 14,700,000.00
80033-14 B0033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2020 DEBT SERVICE FOR LOANS

Green Trust ) LOAN
Debit Credit 2982§Wﬁ2bt
Qutstanding - January 1, 2019 80033-01 XXXAKXXXK 79,610.00
Isstad 80033-02 prresiaeed
Paid 80033-03 12,617.00 XEHXKXAXK
Refundad
Quistanding - December 31, 2019 80033-04 66,803.00 X00C0000L
79.610.00 79,610.00
2020 Loan Maturities 80033-05 |I$ 12,871.00
2020 Inferest on Loans 80033-06 1% 1,276.00
Total 2020 Debt Service for Loan 80033-13 1% 14,147.00
LOAN
Quistanding - January 1, 2018 80033-07 X0000000K
lssued 80033-08 JOOXKXKXK
Paid 80033-09 JODOOKXNK
Quistanding - December 31, 2019 80033-19 - X0OO0OCOC
2020 Loan Maturities 8003311 [1$
2020 interest on Loans 80033-12 |I$
Total 2020 Debt Service for LOAN 80033-13 i -
LIST OF LOANS ISSUED DURING 2019
Purpose 2020 Maturity Amaunt lssued D;tseuf '”ée; ;sg
Total - -
80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

. b 2020 Debt
Dehit Credit Senvice
Qutstanding - January 1, 2019 80034-01 JOOCOOOXK
Paid 80034-02 XRXOCO0K
Quisianding - December 31, 2019 80034-03 - FAOOKKANX
2020 Bond Maturities - Tesm Bonds 80034-04 4
2020 Interest on Bonds 80034-05 #%
TYPE I SCHOOL SERIAL BONDS

Outstanding - January 1, 2019 80034-06 000000
Issued 80034-07 0000000
Paid 8003408 MOOCXIXXXK
QOutstanding - December 31, 2019 80034-09 - XIOOOOOOK
2020 Interest on Bonds* B0C34-10 [i$
2020 Bond Maturities - Serial Bonds 80034-11 i$
Total "Interest on Bonds - Type | Schoot Debt Service" {*items) 80034-12 1§ -

LIST OF BONDS ISSUED DURING 2019

2020 Maturily Amount {ssued Date of | Interest
Purpose -01 -02 Issue Rate
Total §0035- - -

[

2020 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Emergency Notes
Special Emergency Néies

Tax Anticipation Notes

Interest on Unpaid State & County Taxes

80036~
B0037-
80038-
B0039-
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance - January 1, 20189 80031-01 JOCOOCORK 347,988.00

Received from 2019 Budget Appropriation * B0031-02 AXHHIHKKKX 1,500 000.00

Improvement Authorlzations Canceled
(financed in whole by the Capital Improvement Fund) 80031-03 X000

List by Improvements - Direct Charges Made for Preliminary Costs: _ XXXOOKKKY JOCN0O0KXX

Appropriated fo Finance Improvement Authorizations 80031-04 1,235,000.00 SODCRCEKK

JO0CO000K

Balance - December 31, 2019 BOO31-05 612 988.00 HAXKXXLKKK,

1,847,888.00 1,847.988.00

*The full amount of the 2019 budget appropriation should be fransferred fo this account unless the balance of the
appropriation is to be permitted {o lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2019 80030-01 X000
Received from 2019 Budget Appropriation * 80030-02 s esiend
Received from 2013 Emergency Appropriation * 80030-03 OUXXXKKX,

200000000K
Appropriated to Finance Improvement Authorizations 80030-04 MOOKNKAX

JOODOONOK
Balance - December 31, 2019 80030-08 - prs et e d

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budgst
Appropriated Obligations Provided by of 2019 or Piior
Authorized Crdinance Years
Ord. #2546 Various Caplial Impvts. 2,700,000.00 2,565,000.00 135,000.00
Ord. #2551 Acg. OF Real Property and -
Construction of Parking Lot 1,100,000.00 1,100,000.00
Total 80032-00 3,800,000.00 2,865,000.00 1,235,000.00 -

NOTE - Where amount in column “Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this shest.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2019

Debit Credit
Balance - January 1, 2019 80029-01 JOOOOKEXKX 335,243.00
Premium on Sale of Bonds JOOKAXHKNK 100,175.00
Funded Improvement Authorizations Canceled XO000OXXX
Appropriated to Finance |mprovement Authorlzations 80029-02 XUKHXHKKK
Appropriated to 2019 Budget Revenue 80029-03 JOOXKAXAK
Balance - December 31, 2019 80030-04 435,418.00 OO0

435,418.00 435 418.00
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MUNICIPALITIES ONLY

IMPORTANT !!
This Sheet Must Be Complefely Filled in or the Stafement Will Be Considered Ineomplets

(N.J.8.A. 52:27BB-55 as Amended by Chap. 211, P.L, 1981)

A
1. Total Tax Levy for the Year 2019 was § 87,774,784.00
2. Amount of ltem 1 Caollected in 2018 (*} $ 86,455,333.00
3. Sevenly (70) percent of ltem 1 % 61,442 348.80
(*} Including prepayments and overpayments applied.
B.

1. Did any maturitles of honded obligations or notes falf due during the year 20197
Answer YES or NO Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20197

Answer YES or NO Yes it answer is "NO" give details

NOTE: if answer to item B1 is YES, then item B2 must be answered

C.  Does the appropriation required to be included in the 2020 budget for the liguidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
Just ended? '

Answer YES or NO No
D.
1. Cash Deficit 2018 $
2, 4% of 2018 Tax Levy for ali purposes:
Levy — 3 = $
3. Cash Deficl 2019 $
4, 4% of 2019 Tax Levy for all purposes:
Levy — $ = 5
E. Unpaid 2018 2018 Total
1. State Taxes 3 $ $ -
2. Counly Taxes $ 30,300.00 & 30,300.00
3. Amounts due Special Districts
$ $ - & -
4. Amount due Schaol Districts for School Tax
5 3 - § -
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