
 
WALL TOWNSHIP PUBLIC SCHOOLS 

OFFICE OF THE BUSINESS ADMINISTRATOR/BOARD SECRETARY 
PO Box 1199 

Wall, New Jersey 07719-1199 
 

Brian J. Smyth        Phone:  732-556-2016 
Custodian of Records       FAX:     732-556-2102 
 
August 18, 2026 

 

Betsy Cross 

Re: OPRA 27-008 

 

 opra+request-94561-ad9f98f3@requests.opramachine.com 
 

This response is being provided on the same business day. 

 

Good afternoon, 

 

The Wall Township Board of Education is in receipt of your emailed request of today, August 18, 
2026, wherein you requested records as follows:  

  

“The contract of copier lease given the IRS inquiry seen in July 30, 2026 F&F minutes…” 
 

In response to your request, attached please find the Lease with Option to Purchase Agreement with 

Municipal Capital Finance for five copiers, consisting of 3 pages. 

 

If your request for access to a government record has been denied or unfilled within the seven (7) 
business days required by law, you have a right to challenge the decision by the Wall Township 

Board of Education to deny access. At your option, you may either institute a proceeding in the 

Superior Court of New Jersey or file a complaint with the Government Records Council (GRC) by 

completing the Denial of Access Complaint Form. You may contact the GRC by toll-free telephone at 

866-850-0511, by mail at P.O. Box 819, Trenton, NJ  08625, be-mail at grc@dca.state.nj.us, or at 

their web site at www.state.nj.us/grc.  The GRC can also answer other questions about the law. All 
questions regarding complaints filed in Superior Court should be directed to the Court Clerk in your 

County. 

 

Sincerely, 

 
Brian J. Smyth 

Custodian of Records 

 

BJS/dc 

 

mailto:xxxxxxxxxxxxxxxxxxxxxxxxxxx@xxxxxxxx.xxxxxxxxxxx.xxx
mailto:xxx@xxx.xxxxx.xx.xx
http://www.state.nj.us/grc


LEASE WITH OPTION TO PURCHASE AGREEMENT

Lessee:
Wall Township Board of Education
1620 18-Avenue'
Wall, NJ 07719

Lessor:

Municipal Capital Finance
4600 Broadway
AHentown, PA 18104

Dated as of April 5, 2023
This Lease with Option to Purchase Agreement dated as of the date listed above is between Univest Capital, Inc. d/b/a Municipal Capital Finance and Lessee listed directly above,
Lessor desires to lease Ihs Equipment described In Exhibit'A' to Lessee and Lessea desires to lease the Equipment from Lessor subject to the terms and conditions of this Agreement
which are set fcirth below.
I. Definitions:
Section 1.01. Definitions. The following terms will have the meanings Indicated below unless the context cleariy requires otherwise:
"Agreement" means this Lease with Option to Purchase Agreement. 'Budget year" means the Lessee's fiscal year. "Commencement Date" is the date when Lessee's obligation to pay
rent begins. "Equipment" means all of the Items of Equipment listed on Exhibit "A" and all replacements, restorations, modifications and Improvements. "Lessee" means the entity listed
above as Lessee and which Is leasing the Equipment from Lessor under the provisions of this Agreement "Lessor" means the entity originally listed above as Lessor or any of Its
assignees. 'Lease Term" means the Original Term and all Renewal Terms. "Original Term" means the period from the Commancement Date until the end of the Budget Year of
Lessee. 'Renewal Term* means the annual term which begins at the end of the Original Term and which Is simultaneous with Lessee's Budget year. "Rental Payments" means the
payments Lessee is required to make under this Agreement as set forth on Exhibit °B'. "Stale" means the state in which Lessee is located. 'Governing Law" means the laws of the State.
II. Lessee Warranties
Section 2.01. Lessee represents, warranla and covenants as follows for the benefit of Lessor or [is assignees: (a) Lessee is the State or a political subdivision of the State within the meaning of
Section 103(c)ofthe Internal Revenue Code of 1986, as amended, (the'Code). Lessee Is authorized under the ConsUtution and laws of the State to enter into this Agreement, and has used such
authority to property execute and deliver (his Agreement Lessee has followed all proper procedures of its governing body in executing this Agreement The officer of Lessee executing this
Agreement has the authority to execute and delhfer this Agreement. This Agreement constitutes a legal, valid, binding and enforceable obligation of the Lessee in accordance with its terms, (b)
Lessee shall usa the Equipment only for essential, fradlUonal government purposes, (c) Lessee has never non-approprfated funds under an agreement similar to this Agreement, (d) Lessee presently
intends to continuo this Agreement for the Onginal Term and all Renewal Terms as set forth on Exhibit °B" hereto. The oHicIal of Lessee responGible Ibr budget preparation will include In Ihe budget
request for each Budgst Year the Rental Payments to become due in such Budget year, and will use all reasonable and lawful means available to secure the appropriallon of money for such Budget
Year sufficient to pay the Rental Payments coming due therein. Lessee reasonable believes that moneys can and will [awfully be appropriated and made available for this purpose, (e) Upon request
by Lessor, Lessee will provide to Lessor with current financial statements, (f) Lessee Intends and agrees that a facsimile copy and or an electronic signature of this Agreement may be treated as an
original and will be admissible as the best evidenco of the Agreement However, no facsimile copy or electronic signature or other version of Uiis Agreement shall be binding against Lessor unfit
signed by Lessor. Lessee agrees to deliver Ihe facsimile copy or electronic signature version of this Agreement with Lessee's original signature to Lessor upon Lessor's request, (g) Should the
Interest portion of any Rental Payments under any Lease cease for any reason to be excludable from gross Incoms for federal income tax purposes, then Lessee shall ba required to pay additional
sums to the Lessor or its assignees so as to bring the after tax yield on such Lease and Rental Payments to the same level as the Lessor or its assignees would attain if the transaction continued to
be tax-exempt, (h) Lessee will submit to the Department of the Treasury an information reporting statement as required by the Code with respect to each Lease, (i) Lessee has not Issued,and
rsasonably anticipates that it and its subordinate entities will not Issue, tax-exempt obligations (including this Agreement) In the amount of more than $10,000,000 during the current calendar year,
hereby designates this Agreamsnt as a "qualified tax-exempt obligation' wtlhfn the meaning of Section 265(b)(3) of the Code; and agrees that it and its subordinate entities will not designate more
Ihan $10,000,000 of their obllgalfons as "qualified tax-exempt obligations' during Ihe current calendar year.
III. Acquisition of Equipment, Rental Payments and the Purchase Option Price
Section 3.01. Acqu[sition. Lessee shall be solely responsible for the ordering of the Equipment and for the delivery and installation of ths Equipment.

^Section 3.02. Rental Payments. Lessee shall pay Rental Payments exclusivaly to Lessor or its assignees in lawful, legally available money of the United Slates of Amenca. The Ranlal
Payments shall constitute a current expense of the Lessee and shall not constitute an indebtedness of the Lessee. Lessor shall have the option to charge interest at the highest lawful
rate on any Rental Payment received later than the due date. The Rental Payments will be payable without notice or demand. A portion of each Rental Payment constitutes interest as
set forth on Exhibit °B".
Section 3.03. Rental Payments Unconditional. Except as provided under Section 4.01, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM AND
OBSERVE; "THE" OTHER COVENANTS CONTAINED IN THIS AGREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WFTHOUT ABATEMENT,
DIMINUTION, DEDUCTION. SET-OFF OR DEFENSE.
Section 3.04. Purchase Option Price. Upon 30 days written notice, Lessee shall have the option to pay. In addition to the Rental Payment, the oon-espondlng Purchase Option Price or
such date which Is listed on Exhibit B. If Lessee chooses this option and pays the Purchase Option Price and any other amounts then due to Lessor then Lessor will transfer any and all
of it's rights, titie and interest in the Equipment to Lessee.
Section 3.05. Lease Term: The Lease Term of the Agreement shall be the Original Term and all Renewal Terms until all the Rental Payments are paid as set forth on Exhibit B except
as provided under Section 3.04, Section 4.01 and Section 9.01 below. If, after the end of the budgeting process which occurs at the end of the Original Term or any Renewal Term,
Lessee has not terminated this Agreement pursuant to Section 4.01 then the Lease Term shall be extended into the next Renewal Term and the Lessee shall be obligated to make all
the Rental Payments that come due during such Renewal Term.

Section 5.03. Insufficiency of Net Proceeds. If there are no Net Proceeds for whatever reason or if the Net Proceeds are insufficient to pay In full the cost of any replacement, repair,
restoration, modtflcation or improvement of Ihe Equipment, then Lessee shall, at the option of Lessor, either complete such replacement, repair, restoration, modification or.
improvement and pay any costs thareof in excess of the amount of the Net Proceeds or apply the Net Proceeds to the Purchase Option Price and pay the deficiency, if any, to the
Lessor.

SecUon 5.04. Lessee Negligence. Lessee assumes all risks and liabilities, whether or not covered by insurance, for loss or damage to Ihe Equipment and for Injury to or death of any
person or damage to any property. Lessee hereby assumes responsibility for and agrees to reimburse Lessor for alt liabilities, obBgafions, losses, damages, penalties, daims, actions,
costs and expenses (including reasonable attorneys' fee(s) Incurred by or asserted against Lessor that relate to or anse our of a claim, suit or proceeding, based in whole or in part
upon the neglirf^nt condpct of Lessee, its officers, employees and agents, to the maximum extent permitted by law.

Initials:



VI. Title and Security Interest
Section '6.01. Title. TKIe la the Equipment shall vest in Lessee when Lessee acquires and accepts the Equipment. Title to the Equipment will automatically transfar to the Lessor in tha
event Lessee non-appropnates under Section 4.01 or in the event Lessee defaults under Section 9.01 ,or in the event that the recording of Univest Capital, Inc. d/b/a Municipal Capital
Finance as first Benholder has not been completed for any such reason. In any of Ihs aforementioned events, Lessee shall execute and deliver to Lessor such documents as Lessor
May request to evidence the passage of legal title to the Equipment subject to such Lease to Lessor.
Section 6.02. Secur-jty Interest To secure the payment of all Lessee's obligations under this Agreement, Lessee hereby grants so Lessor a security interest under Ihe Uniform
Commercial Code constituting a first lien on the Equipment described more fiilly on Exhibit "A°. The security interest established by this Section includes not only all additions,
attachments, repairs and replacements to Iho Equipment but also all proceeds therefrom. Lessee agrees that Lessor or its assignee may execute and/or record such additional
documents Including financing statements, affidavits, notices, and similar insb-uments, for and on behalf of Lessee which Lessor deams necessary or appropriate to perfect Lessor's
security Interest in the Equipment and In this Agreement.
VII. Assignment
Section 7.01. Assignment by Lessor. All of Lessor's rights, title and/or interest In and to this Agreement may be assigned and reassigned in whole or in part to one or more assignees or
sub-asslgnees by Lessor at any time without the consent of Lessee. No such assignment shall be effective as against Lessee until the assignor shall have filed wfth Lessee written
notice of assignment identifying the assignee. Lessee shall pay all Rental Payments due hereunder relating to such Equipment at the direction of Lessor or the assignee named in the
notice of assignment. Lessee shall keep a written record of all such assignments.
VIII. Maintenance of Equipment
Section 8.01. Lessee shall keep the Equipment in good repair and working order. Lessor shall have no obligation to inspect, test, service, maintain, repa'r or make improvements or
additions to the Equipment under any circumstances. Lessee will be liable for all damage to the Equipment, other Ihan normal wear and tear, caused by Lessee, Its employees or its
agents. Lessee shall pay for and obtain all permits, licenses and taxes necessary for the installation, operation, possession, storage or usa of the Equipment. If the Equipment Includes
any tided vehide(s), then Lessee is responsible for obtaining such tiUe(s) from the State and also for ensuring that Lessor Is listed as first lien holder on all of the title(s). Lessee shall
not during the term of this Agreement create, incur or assume any levies, liens or encumbrances of any kind with respect so the Equipment except Ihose created by this Agreement.
The Equipment is and shall at all times be and remain personal property. Lessee shall allow Lessor to examine and inspect the Equipment at all reasonable times.
IX. Default
Section 9.01. Events of Default defined. The following events shall constituts an 'Event of Default under this Agreement: (al Failure by Lessee to pay any Rental Payment listed on
Exhibit °B° for fifteen (15) days after such payment is due according so the Payment Date listed on Exhibit "B". (b) Failure to pay any other payment required so be paid under this
Agreement as the time specified herein and a continuallon of said failure for a period of fifteen (15) days after written notice by Lessor that such payment must be made. If Lessee
continues to fail to pay any payment after such penod, then Lessor may, but will not be obligated so, make such payments and charge Lessee for all costs incurred plus interest at the
highest lawful rate. (c) Failure by Lessee to observa and perform any warranty, covenant, condition, promise or duty under this Agreement for a period of thirty (30) days after written
notice specifying such failure Is given to Lessee by Lessor, unless Lessor agrees in writing to an extension of time. Lessor will not unreasonably withhold its consent to an extension of
dma if corrective action is instituted by Lessee. Subsection (c) does not apply to Rental Payments and other payments discussed abovs. (d) Any statement, material omission,
representation or warranty made by Lessee in or pursuant to this Agreement which proves so be false, incorrect or misleading on the date when made regardless of Lessee's intent
and which materially adversely affects the rights or security of Lessor under this Agreement, (e) Any provision of this Agreement ceases to ba valid for whatever reason and the loss of
such provision, would materially adversely affect the rights or security of Lessor, (f) Lessee admits in writing its inability to pay its obligations. Lessee defauHs on one or more of its
other obligations, or Lessee applies or consents to the appointment of a receiver to manage its affairs or makes a general assignment for the benefit of creditors.
Section 9.02. Remedies on Default. Whenever any Event of Defautt exists, Lessor shall have the right to take one or any combination of the following remedial steps: (a) With or
without terminating this Agreement, Lessor may declare all Rental Payments and other amounts payable by Lessee hereunder to Ihe end of the then current Budget Year so be
immediately dua and payable, (b) With or without terminating this Agreement, Lessor may require Lessee at Lessee's expense to redeliver any or all of the Equipment to Lessor to a
location specified by Lessor. Such delivery shall take place with in 15 days after the event of default occurs. If Lessee fails to deliver the Equipment, Lessor may enter the premises
where Ihe Equjpmant is located and take possession of the Equipment and charge Lessee for cost Incurred. Notwithstanding that Lessor has taken possession of the Equipment,
Lessee shall be obligated to pay the remaining Rental Payments due up until the end of Ihe then current Original Term or Renewal Term. Lessee will be liable for any damage to the
Equipment caused by Lessee or its employees or agents, (c) If Ihe Agresment is terminated, sell the Equipment and retain all sale proceeds, (d) Lessor may take whatever action at
law or in equity that may appear necessary or desirable to enforce its rights.
Section 9.03. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is intended so be exclush/e and every such remedy shall be cumulative and shall be in
addition so every other remedy given under this Agreement now or hereafter existing at law or in equ'rty. No delay or omission to exercise any right or power accruing upon any default
shall impair any such right or shall be construed so be a waiver thereof. '
X. Miscellaneous
Section 10.01. Nollces. All notices sha

Insurance Information:

>tPlort1<L

Insurance Carrier 1??sfc And Lc6& ^AflLKflAtrS 11C •

Address: €t fv&TK-K T?r;^, SIAI^ B-1^0

,;Bolo 6<*ftn&H

Telephone; T73-5V?-/^0

Agents Name^

City and State: LQ&&+ fcCW&Q^. *JT Og'S^O

Fax: ^^-^5'/QQO

Acceptance of Equipment Certification. By signing and attesting directly below, Lessee hereby certifies that the Equipment described directly below in Exhibit A has been delivered
and installed in accordance with Lessee's specifications. Lessee further certifies that they have conducted such inspection and/or testing of the Equipment as it deems necessary and
hereby acknowtedges Ihat it accepts the Equipment for all intended purposes.

Resolution and Authorization. By signing and attesting directly below. Lessee hereby warrants and certifies that the Governing Body of the Lessee at either a special or regular

or through such other approval method approve the entering into of the Agreement by the Lessee and specifically designated and authorized the Individual(s) who have signed directly
below to execute this Agreement on Lessee's behalf along with any related documents (incltidlng any escrow agreement) necessary to Uis consummatlon of the transaction
contemplated by the Agreement.

Wall Township^ Board of Educatio

By:,

^
Typed Name and

Attested By:/

fo^?6w /.? '^^ ^T^

?^tV) /{. W^ By:

Municipal Capital Finance

~0
Typed Name and Title:

}n/juu/t

Typed Name and Till/ (^^c^-fyift ^A/UJL/A/^(Jiff^K- _ l^re^Gi
~K^~

fc^r/Lc^r



EXHIBIT A - DESCRIPTION OF EQUIPMENT

RE: Lease with Option to Purchase Agreement dated as of April 5, 2023, between Municipal Capital Finance (Lessor) and Wall Township Board
of Education (Lessee)

Below is a detailed description of all the items of Equipment including quantity, model number and serial number where applicable:
Quantity

1
1
3

Serial Number Type, Make, Model
Savin 1MC3500 Digital Copier w/Accessories
Savin IMC2500 Digital Copiers w/ Accessories
Savin 1MC4500 Digital Copiers w/ Accessories

Address

County

EQUIPMENT LOCATION Complete only if equipment will not be located at Lessee's address

City State

EXHIBIT B - SCHEDULE OF PAYMENTS

PAYMENT
NU?flBER_

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44

PAYMENT
DATE

7/28/2023
8/28/2023
9/28/2023

10/28/2023
11/28/2023
12/28/2023

1/28/2024
2/28/2024
3/28/2024
4/28/2024
5/28/2024
6/28/2024
7/28/2024
8/28/2024
9/2B/2024

10/28/2024
11/28/2024
12/28/2024

1/28/2025
2/28/2025
3/28/2025
4/28/2025
5/28/2025
6/28/2025
7/28/2025
8/28/2025
9/28/2025

10/28/2025
11/28/2025
12/28/2025

1/28/2026
2/28/2026
3/28/2026
4/28/2026
5/28/2026
6/28/2026
7/28/2026
8/28/2026
9/28/2026

10/28/2026
11/28/2026
12/2B/2026
1/28/2027
^,28/2027

PRINCIPAL
COMPONENT

1,642.92
1,650.45
1.G58.02
1,665.62
1,673.25
1,680.92
1,688.62
1,696.36
1,704.14
1,711.95
1.719.79
1,727.68
1.735.60
1,743.55
1,751.54
1,759.57
1,767.63
1,775.74
1,783.87
1,792.05
1,800.26
1,808.51
1,816.80
1.825.13
1,833.50
1,841.90
1,850.34
1,858.82
1,867.34
1.875.90
1,884.50
1.893.14
1,901.81
1,910.53
1,919.29
1,928.08
1,936.92
1,945.80
1,954.72
1,963.67
1,972.67
1,981.72
1,990.80
1,999.92

INTEREST
COMPONENT

366.17
358.64
351.07
343.47
335.84
328.17
320.47
312.73
304.95
297.14
289.30
281.41
273.49
2G5.54
257.55
249.52
241.46
233.35
225.22
217.04
208.83
200.58
192.29
183.96
175.59
167.19
158.75
150.27
141.75
133.19
124.59
115.95
107.28
98.56
89.80
81.01
72.17
63.29
54.37
45.42
36.42
27.37
18.29
9.17

PAYMENT
AMOUNT
2,009.09
2,009.09
2.009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2.009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09
2.009.09
2,009.09
2,009.09
2.009.09
2,009.09
2.009.09
2,009.09
2,009.09
2,009.09
2,009.09
2,009.09

OPTION
PURCHASE

PRICE
****

****

l**a

**** .

*+*-*

****

****

****

61,458.86
59.500.98
57,541.48
55,580.34
53,617.56
51,653.15
49,687.11
47,719.43
45,750.10
43,779.14
41,806.53
39,832.28
37.856.38
35,878.84
33,899.65
31,918.81
29,936.32
27,952.17
25,966.38
23,978.93
21,989.82
19,999.05
18,006.63
16,012.54
14.016.80
12,019.39
10,020.32
8,019.58
6,017.17
4.013.09
2,007.35

0.00

BY: ^^z-^

TITLE: \^^X/nr.^S c^[Jr^,h/.\ ^r-€L4fft
"^

DATE:


