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February 11, 2022

Dana Ampy
319 N. Forklanding Road
Maple Shade, NJ 08052

Subject: Commitment for Permanent Financing
$28,000.00 — COVID HELP Loan
Borrower: Dana Ampy
Mailing Address: 319 N. Forklanding Road
Maple Shade, NJ 08052
Proposed Loan: Twenty-Eight Thousand Dollars and No Cents
($28,000.00)
COVID HELP Loan Program
Guarantors: Dana Ampy— Personal Guaranty
Amped to Dance LLC —Unlimited Corporate Guaranty
Dear Ms. Ampy:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for Dana Ampy (“Borrower”) for Working Capital
and retaining personnel. We are authorized to issue this Commitment Letter for Permanent

Financing under the following terms and conditions:

1.

2.

Amount of Loan: Twenty-Eight Thousand Dollars and No Cents ($28,000.00)
Term of Loan: Ten (10) years

Interest Rate: 0% annually

Repayment Terms: Payment of One-Hundred Nineteen (119) monthly payments in the
amount of Two Hundred Thirty-Three dollars and Thirty-four cents ($233.34) and a
final payment of Two Hundred Thirty-Two dollars and Fifty-four cents ($232.54.)

Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed

at closing.
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6. Documents: Borrowers are to provide prior to closing:

a. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

®

(1)

. 7. Guaranties:

Fire Hazard Insurance on property located at 319 N. Forklanding
Road, identified as in the town on Maple Shade, Burlington County,
New Jersey 08054, naming the “Board of Commissioners of the
County of Burlington, New Jersey™ as their interest appears in the
amount of Twenty-Eight Thousand Dollars and No Cents

($28,000.00) for this loan.

Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:
Board of Commissioners of the County of Burlington, New

Jersey, its successors and assigns, as its interest may appear;
P.0. Box 6000, Mount Holly, New Jersey 08060.

a. Dana Ampy shall execute personal, unconditional and unlimited Guarantees for
the full amount of the loan, in a form acceptable to the Lender, to be executed

at closing.

b. Amped to Dance LLC shall execute unlimited Guarantees as specified herein
for the full amount of the loan, in a form acceptable to the Lender, to be

executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be

limited to:

a. Note

b. Loan Agreement which will include:

@)

Loan is subject to penalties during the term of any default in loan
payments.
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(1)

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16%) day of the payment month.

Annual financial statements for Amped to Dance LLC located in
Maple Shade, New Jersey, prepared on a tax basis and accompanied
by an accountant’s review report submitted to the Board of
Commissioners of the County of Burlington. New Jersey through
the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for Amped to Dance
LLC located in Maple Shade, New Jersey, as filed with the Internal

Revenue Service and all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commmissioners of the County of Burlington, New Jersey.

Mortgage in second lien position on the property located at 319 N.
Forklanding Road, Maple Shade, Burlington County, New Jersey

08052, executed by Dana Ampy.
Warren Ampy will be required to consent to the Mortgage, and

subordinate any right he may have to joint possession of the marital
property in favor of the County.

Personal Guaranty from Dana Ampy.

Guaranty from Amped to Dance LLC.

Promissory Note from Amped to Dance LLC.
Indemnification Agreement from Amped to Dance LLC.

Affidavit of Title.
Indemmification Agreement from Dana Ampy and Amped to Dance LLC

Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.
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9. Collateral to be Provided:

(1) Coliateral; 319 N. Forklanding Road, Maple Shade, Burlington County,
New Jersey 08052, in the amount of Twenty-Eight Thousand Dollars and

No Cents {$28,000.00).

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,

Burlington County Bridge Commission For the
Burlington County Board of Commissioners

e Sl

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrower: Amped to Dance LLC

Authorized Officer: Dana Ampy

Guarantors: Dana Ampy — Personal Guaranty
Amped to Dance LLC ~Unlimited Corporate Guaranty

Proposed Loan: Twenty-Eight Thousand Dollars and No Cents
($28.000.00)
COVID HELP Loan Program

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I'accept the above terms and conditions of this Commitment for Permanent Financing and
hereby agree to the terms and conditions in accordance with the terms and conditions hereof. I
certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and I know of no
circunistances that would result in the Borrowers credit or Business condition in the foreseeable

future.
I covenant and agree to notify the Burlington County Bridge Commission Department of

Economic Development and Regional Planning within one (1) business day of the occurrence of
an event that is likely to adversely impact the Borrowers™ ability to repay the loan.

Borrower:
Amped to Dance LL.C
() %Mzﬁ/r 4// 7/61095;\
Dana Ampy Date

TANITA J TESSLING

Notary Public, State of New Jersey

Notary Signature: SEAL My Commission Expires Sep 9, 2026
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Subject: Commitment for Permanent Financing

Burlington County COVID HELP Loan Program
Borrower: Amped to Dance LLC

Authorized Officer: Dana Ampy

Guarantors: Dana Ampy — Personal Guaranty
Amped to Dance LLC —Unlimited Corporate Guaranty

Proposed Loan: Twenty-Eight Thousand Dollars and No Cents

($28.000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:
Dana Ampy @—WW
Dana Ampy I

Amped to Dance LLC @ W&L—
wner, Dana Ampy ! 0

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE
COMMITMENT FOR PERMANENT FINANCING DOCUMENT.
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May 13, 2021

Wayne Trojanowski

South Jersey Lawns LLC

106 Dawn Drive

Mount Holly, New Jersey 08060

Subject:

Commitment for Permanent Financing
$45,000.00 — COVID HELP Loan

Borrower: Wayne Trojanowski and Kelly Trojanowski

Mailing Address: 106 Dawn Drive
Mount Holly, New Jersey 08060

Proposed Loan: Forty-Five Thousand Dollars and No Cents ($45,000.00)
COVID HELP Loan Program

Guarantors: Wayne Trojanowski and Kelly Trojanowski — Personal

Guaranty
WCSN Consulting LLC dba South Jersey Lawns LLC —

Unlimited Corporate Guaranty

Dear Mr. Trojanowski:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for Wayne Trojanowski and Kelly Trojanowski
(“Borrowers”) for the benefit of South Jersey Lawns LLC, for Working Capital and retaining
personnel. We are authorized to issue this Commitment Letter for Permanent Financing under

the following terms and conditions:

1

2.

w

=

Amount of Loan: Fourty-Five Thousand Dollars and No Cents ($45,000.00)
Term of Loan: Ten (10) years
Interest Rate: 0% annually

Repayment Terms: Payment of One-Hundred Twenty (120) monthly payments in the
amount of Three Hundred Seventy-Five dollars and zero cents ($375.00).
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5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed

at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Certificate of Indebtedness certifying that the Board of County Commissioners
of the County of Burlington, will have a second (2nd) lien position on the
property located at 106 Dawn Drive, identified as Block 125.04, Lot 18, in the
city of Mount Holly, Burlington County, New Jersey 08060.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

@)

(i)

7. Guaranties:

Fire Hazard Insurance on property located at 106 Dawn Drive,
identified as Block 125.04, Lot 18, in the city of Mount Holly,
Burlington County, New Jersey 08060, naming the “Board of
Commissioners of the County of Burlington, New Jersey” as their
interest appears in the amount of Forty-Five Thousand Dollars and

No Cents ($45,000.00) for this loan.

Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.O. Box 6000, Mount Holly, New Jersey 08060

a. Wayne Trojanowski and Kelly Trojanowski, shall execute personal,
unconditional and unlimited Guarantees for the full amount of the loan, in a
form acceptable to the Lender, to be executed at closing.

b. WCSN Consulting, LLC dba South Jersey Lawns LLC shall execute unlimited
Guarantees as specified herein for the full amount of the loan, in a form

acceptable to the Lender, to be executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be

limited to:
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a. Note

b. Loan Agreement which will include:

C.

®

(i)

(iii)

(iv)

)

(vi)

Mortgage:

()

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16') day of the payment month.

Annual financial statements for South Jersey Lawns LLC located in
Burlington County, New Jersey, prepared on a tax basis and
accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for WCSN
Consulting LLC and South Jersey Lawns LLC located in Burlington
County, New Jersey, as filed with the Internal Revenue Service and

all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in second lien position on the property identified as Block
125.04, Lot 18 in the Town of Mount Holly, Burlington County,
New Jersey executed by Wayne Trojanowski and Kelly

Trojanowski.

d. Personal Guaranty from Wayne Trojanowski and Kelly Trojanowski.

€.

Guaranty from South Jersey Lawns LLC.
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f. Promissory Note from South Jersey Lawns LLC.

g. Indemnification Agreement from South Jersey Lawns LLC.

h. Affidavit of Title.

i. Certification and Indemnification from South Jersey Lawns LLC as set forth in
Terms and Conditions 6(a).

j. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral; at 106 Dawn Drive, identified as Block 125.04, Lot 18, in the
town of Mount Holly, Burlington County, New Jersey 08060, in the amount
of Forty-Five Thousand Dollars and No Cents ($45,000.00).

The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,

Burlington County Bridge Commission For the
Burlington County Board of Commissioners

By: 81//01/‘ —

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrower: South Jersey Lawns LLC

Authorized Officers: Wayne Trojanowski

Guarantors: Wayne Trojanowski and Kelly Trojanowski — Personal

Guaranty
WCSN Consulting LLC dba South Jersey Lawns LLC —

Unlimited Corporate Guaranty

Proposed Loan: Forty-Five Thousand Dollars and No Cents ($45,000.00)
COVID HELP Loan Program

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

We accept the above terms and conditions of this Commitment for Permanent Financing
and hereby agree to the terms and conditions in accordance with the terms and conditions hereof.
I certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and we know of no
circumstances that would result in the Borrowers’ credit or Business condition in the foresecable

future.

We covenant and agree to notify the Burlington County Bridge Commission Department
of Economic Development and Regional Planning within one (1) business day of the occurrence
of an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:

South Jersey Lawns, LLC @

5&6 /;lc.;t/

Date

5/ 304

Date

CARMEN MALABE
NOTARY PUBLIC OF NEW JERSEY
My Commlssion Explres 6/23/2025°

SEAL
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Subject: Commitment for Permanent Financing

Burlington County COVID HELP Loan Program

Borrower: South Jersey Lawns LLC

Authorized Officers: Wayne Trojanowski

Guarantors: Wayne Trojanowski and Kelly Trojanowski — Personal
Guaranty
WCSN Consulting LLC dba South Jersey Lawns LLC —
Unlimited Corporate Guaranty

Proposed Loan: Forty-Five Thousand Dollars and No Cents ($45,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Wayne Trojanowski M

Kelly Trojanowski J
Kelly Tréj'ﬁn.cﬂfski

WCSN Consulting LLC dba

“’ﬁ"—\ /
South Jersey Lawns LLC iﬁ illl

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.
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May 13, 2021

Wayne Trojanowski

South Jersey Lawns LLC

106 Dawn Drive

Mount Holly, New Jersey 08060

Subject:

Commitment for Permanent Financing
$45,000.00 — COVID HELP Loan

Borrower: Wayne Trojanowski and Kelly Trojanowski

Mailing Address: 106 Dawn Drive
Mount Holly, New Jersey 08060

Proposed Loan: Forty-Five Thousand Dollars and No Cents ($45,000.00)
COVID HELP Loan Program

Guarantors: Wayne Trojanowski and Kelly Trojanowski — Personal

Guaranty
WCSN Consulting LLC dba South Jersey Lawns LLC —

Unlimited Corporate Guaranty

Dear Mr. Trojanowski:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for Wayne Trojanowski and Kelly Trojanowski
(“Borrowers”) for the benefit of South Jersey Lawns LLC, for Working Capital and retaining
personnel. We are authorized to issue this Commitment Letter for Permanent Financing under

the following terms and conditions:

1

2.

»

Amount of Loan: Fourty-Five Thousand Dollars and No Cents ($45,000.00)
Term of Loan: Ten (10) years
Interest Rate: 0% annually

Repayment Terms: Payment of One-Hundred Twenty (120) monthly payments in the
amount of Three Hundred Seventy-Five dollars and zero cents ($375.00).
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5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed

at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Certificate of Indebtedness certifying that the Board of County Commissioners
of the County of Burlington, will have a second (2nd) lien position on the
property located at 106 Dawn Drive, identified as Block 125.04, Lot 18, in the
city of Mount Holly, Burlington County, New Jersey 08060.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

7. Guaranties:

(1)

(i)

Fire Hazard Insurance on property located at 106 Dawn Drive,
identified as Block 125.04, Lot 18, in the city of Mount Holly,
Burlington County, New Jersey 08060, naming the “Board of
Commissioners of the County of Burlington, New Jersey” as their
interest appears in the amount of Forty-Five Thousand Dollars and
No Cents ($45,000.00) for this loan.

Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.O. Box 6000, Mount Holly, New Jersey 08060

a. Wayne Trojanowski and Kelly Trojanowski, shall execute personal,
unconditional and unlimited Guarantees for the full amount of the loan, in a

form acceptable to the Lender, to be executed at closing.

b. WCSN Consulting, LLC dba South Jersey Lawns LLC shall execute unlimited
Guarantees as specified herein for the full amount of the loan, in a form

acceptable to the Lender, to be executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be

limited to:
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a. Note

b. Loan Agreement which will include:

¢. Mortgage:

()

(i)

(iii)

(iv)

)

(vi)

(@

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the
sixteenth (16™) day of the payment month.

Annual financial statements for South Jersey Lawns LLC located in
Burlington County, New Jersey, prepared on a tax basis and
accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for WCSN
Consulting LLC and South Jersey Lawns LLC located in Burlington
County, New Jersey, as filed with the Internal Revenue Service and

all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in second lien position on the property identified as Block
125.04, Lot 18 in the Town of Mount Holly, Burlington County,
New Jersey executed by Wayne Trojanowski and Kelly

Trojanowski.

d. Personal Guaranty from Wayne Trojanowski and Kelly Troj anowski.

€.

Guaranty from South Jersey Lawns LLC.
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f. Promissory Note from South Jersey Lawns LLC.

g. Indemnification Agreement from South Jersey Lawns LLC.

h. Affidavit of Title.

i, Certification and Indemnification from South Jersey Lawns LLC as set forth in
Terms and Conditions 6(a).

j. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9, Collateral to be Provided:

(1) Collateral; at 106 Dawn Drive, identified as Block 125.04, Lot 18, in the
town of Mount Holly, Burlington County, New Jersey 08060, in the amount
of Forty-Five Thousand Dollars and No Cents (345,000.00).

The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,

Burlington County Bridge Commission For the
Burlington County Board of Commissioners

o B

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrower: South Jersey Lawns LLC

Authorized Officers: Wayne Trojanowski

Guarantors: Wayne Trojanowski and Kelly Trojanowski — Personal

Guaranty
WCSN Consulting LLC dba South Jersey Lawns LLC —

Unlimited Corporate Guaranty

Proposed Loan: Forty-Five Thousand Dollars and No Cents ($45,000.00)
COVID HELP Loan Program

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

We accept the above terms and conditions of this Commitment for Permanent Financing
and hereby agree to the terms and conditions in accordance with the terms and conditions hereof.
I certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and we know of no
circumstances that would result in the Borrowers” credit or Business condition in the foreseeable

future.

We covenant and agree to notify the Burlington County Bridge Commission Department
of Economic Development and Regional Planning within one (1) business day of the occurrence
of an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:

South Jersey Lawns, LLC

: )
M R4 / ac,/ 202

ayne Tydjanowski Date

Kl Ao, S/3e/aul

Kélly Tre{jﬂlw Date

CARMEN MALABE

q NOTARY PUBLIC OF NEW JERSEY
( My Commission Expires 8/23/2025
Notary Signatuke; SEAL

—y
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Subject: Commitment for Permanent Financing

Burlington County COVID HELP Loan Program

Borrower: South Jersey Lawns LLC

Authorized Officers: Wayne Trojanowski

Guarantors: Wayne Trojanowski and Kelly Trojanowski — Personal

Guaranty
WCSN Consulting LLC dba South Jersey Lawns LLC —

Unlimited Corporate Guaranty

Proposed Loan: Forty-Five Thousand Dollars and No Cents ($45,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Wayne Trojanowski ﬁ ; j
M ' ski

Kelly Trojanowski ﬁ_%;, Q/&m /
Kelly Tléja@ski

WCSN Consulting LLC dba
South Jersey Lawns LLC

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.
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March 24, 2022

Dr. Tiffani Worthy & Dr. Carlos Worthy

All Things Are Possible Foundation Inc.

611 Beverly-Rancocas Road

Willingboro, NJ 08046

Subject: Commitment for Permanent Financing

$40,000.00 - COVID HELP Loan

Borrowers: Dr. Tiffani Worthy & Dr. Carlos Worthy

Mailing Address: 611 Beverly-Rancocas Road
Willingboro, NJ 08046
Proposed Loan: Forty Thousand Dollars and No Cents ($40,000.00)

COVID HELP Loan Program

Guarantors: Dr. Tiffani Worthy & Dr. Carlos Worthy — Personal
Guaranty
All Things Are Possible Foundation Inc. — Unlimited
Corporate Guaranty

Dear Dr. Worthy and Dr. Worthy:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the

amount reported above to provide financing for Dr. Tiffani Worthy & Dr. Carlos Worthy

(“Botrowers”) for Working Capital and retaining personnel. We are authorized to issue this

Commitment Letter for Permanent Financing under the following terms and conditions:

1. Amount of Loan: Forty Thousand Dollars and No Cents ($40,000.00)
2. Term of Loan: Ten (10) years
3. Interest Rate: 0% annually

4. Repayment Terms: Payment of One-Hundred Nineteen (119) monthly payments in the
amount of Three Hundred Thirty-three dollars and Thirty-Three cents ($333.33)and a
final payment of Three Hundred Thirty-Three dollars and Seventy-three cents

($333.73.)

Page 1 of 6



5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed

at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

)

(i)

7. Guaranties:

Fire Hazard Insurance on property located at 611 Beverly-Rancocas
Road, identified as in the town on Willingboro, Burlington County,
New Jersey 08046, naming the “Board of Commissioners of the
County of Burlington, New Jersey” as their interest appears in the
amount of Forty Thousand Dollars and No Cents ($40,000.00) for

this loan.

Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:
Board of Commissioners of the County of Burlington, New

Jersey, its successors and assigns, as its interest may appear;
P.O. Box 6000, Mount Holly, New Jersey 08060.

a. Dr. Tiffani Worthy and Dr. Carlos Worthy shall execute personal, unconditional
and unlimited Guarantees for the full amount of the loan, in a form acceptable

to the Lender, to be executed at closing.

b. All Things Are Possible Foundation Inc. shall execute unlimited Guarantees as
specified herein for the full amount of the loan, in a form acceptable to the

Lender, to be executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be

limited to:

a. Note

b. Loan Agreement which will include:
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(ii)

(iii)

(iv)

(vi)

Mortgage:

®

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16%) day of the payment month.

Annual financial statements for All Things Are Possible Foundation
Inc. located in Willingboro, New Jersey, prepared on a tax basis and
accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for All Things Are
Possible Foundation Inc. located in Willingboro, New Jersey, as
filed with the Internal Revenue Service and all states requiring

filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in third lien position on the property located at 611
Beverly-Rancocas Road, Willingboro, Burlington County, New
Jersey 08046, executed by Dr. Tiffani Worthy and Dr. Carlos

Worthy.

Personal Guaranty from Dr. Tiffani Worthy and Dr. Carlos Worthy.
Guaranty from All Things Are Possible Foundation Inc.

Promissory Note from All Things Are Possible Foundation Inc.
Indemnification Agreement from All Things Are Possible Foundation Inc.

Affidavit of Title.
Indemnification Agreement from Dr. Tiffani Worthy and Dr. Carlos Worthy

and All Things Are Possible Foundation Inc
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j. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral; 611 Beverly-Rancocas Road, Willingboro, Burlington County,
New Jersey 08046, in the amount of Forty Thousand Dollars and No Cents

($40,000.00).

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan bas been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,

Burlington County Bridge Commission For the
Burlington County Board of Commissioners

o El

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Dr. Tiffani Worthy & Dr. Carlos Worthy
Mailing Address: 611 Beverly-Rancocas Road
Willingboro, NJ 08046

Proposed Loan: Forty Thousand Dollars and No Cents ($40,000.00)
COVID HELP Loan Program

Guarantors: Dr. Tiffani Worthy & Dr. Carlos Worthy — Personal

Guaranty
All Things Are Possible Foundation Inc. — Unlimited

Corporate Guaranty

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and
hereby agree to the terms and conditions in accordance with the terms and conditions hereof. 1
certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and I know of no
circumstances that would result in the Borrowers’ credit or Business condition in the foreseeable

future.

I covenant and agree to notify the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one (1) business day of the occurrence of
an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrower:

All Things Are Possible Foundation Inc.

s @2,_/55% ? 45wz
“"Hffani Worthy Date

(- SWhy 4/s /1022
Dr. Carlos Worthy Date

DEREK SINGKAMANAND
NOTARY PUBLIC OF NEW JERSEY

' COMM. # 50062250

MY COMMISSION EXPIRES 06/13/2022

— T — e

Notary Signature: A&UHM’ L—rﬂ«/ SEAL
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Subject:

Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Dr. Tiffani Worthy & Dr. Carlos Worthy
Authorized Officers: Dr. Tiffani Worthy & Dr. Carlos Worthy

Guarantors: Dr. Tiffani Worthy & Dr. Carlos Worthy — Personal

Guaranty
All Things Are Possible Foundation Inc. — Unlimited

Corporate Guaranty

Proposed Loan: Forty Thousand Dollars and No Cents ($40,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Dr. Tiffani Worthy MOM»L/ /( ]5’&%

Dr“Tiffani Worthy

Dr. Carlos Worthy (- Swhec

Dr. Carlos Worthy

Amped to Danee -H€— ' ;
A\\'\V\m%s e Dossie. Toandoiony I%kat%

(- s Why
Dr. Carlos Worthy

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE

COMMITMENT FOR PERMANENT FINANCING DOCUMENT.
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Dr. Tiffani Worthy & Dr. Carlos Worthy
Mailing Address: 611 Beverly-Rancocas Road
Willingboro, NJ 08046

Proposed Loan: Forty Thousand Dollars and No Cents ($40,000.00)
COVID HELP Loan Program

Guarantors: Dr. Tiffani Worthy & Dr. Carlos Worthy — Personal

Guaranty
All Things Are Possible Foundation Inc. — Unlimited

Corporate Guaranty

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and
hereby agree to the terms and conditions in accordance with the terms and conditions hereof. I
certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and I know of no
circumstances that would result in the Borrowers’ credit or Business condition in the foreseeable

future.

I covenant and agree to notify the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one (1) business day of the occurrence of
an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrower:

All Things Are Possible Foundation Inc.

Wkﬁ LA //jﬂ/g 44% » 4/5’ 22

Drl Fiffani Worthy Date

(- SWhy 415 2022
Dr. Carlos Worthy Date

DEREK SINGKAMANAND
\ NQTARY PUBLIC OF NEW JERSEY

/ COMM. # 50062250

MY COMMISSION EXPIFES 06/13/2022

e e

Notary Signature: W L——'*/ SEAL
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Subject:

Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Dr. Tiffani Worthy & Dr. Carlos Worthy
Authorized Officers: Dr. Tiffani Worthy & Dr. Carlos Worthy

Guarantors: Dr. Tiffani Worthy & Dr. Carlos Worthy — Personal

Guaranty
All Things Are Possible Foundation Inc. — Unlimited

Corporate Guaranty

Proposed Loan: Forty Thousand Dollars and No Cents ($40,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Dr?Tiffani Worthy

Dr. Tiffani Worthy &L/‘/oa?/ﬁ W /Mﬁ%

Dr. Carlos Worthy - swhee

Dr. Carlos Worthy

(/b%/%’/mb///ﬂw

Amped-toDanee EEC—
AV Neeozslpe Toundaton Dr. Tiffani Worthy

(- s Why
Dr. Carlos Worthy

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE

COMMITMENT FOR PERMANENT FINANCING DOCUMENT.
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javeilor 1
Board of County Burlington County
c‘:ﬂTﬁ‘SﬁSm Bridge Commission
Dol O Cmety Drector cvgwman Mm:gwﬁsl :
Tom Pulion
Bahvir Singh
February 17, 2021
Auricle Hearing Aid Center, LLC
¢/o Steven Stein & Sandra Fleming-Stein
210 Linden Avenue
Riverton, New Jersey 08077
Subject: Commitment for Permanent Financing
$50,000.00 - COVID HELP Loan
Borrower: Steven Stein & Sandra Fleming-Stein

Mailing Address: 210 Linden Avenue
Riverton, New Jersey 08077

Benefitted Business: Auricle Hearing Aid Center, LLC

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

Guarantors: Steven Stein & Sandra Fleming-Stein — Personal Guaranty
Auricle Hearing Aid Center, LLC — Corporate Guaranty

Dear Mr. Stein and Mrs. Fleming-Stein:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for Steven Stein & Sandra Fleming-Stein, and
Auricle Hearing Aid Center, LLC (*“Borrowers”) for Working Capital and retaining personnel.
We are authorized to issue this Commitment Letter for Permanent Financing under the following

terms and conditions:

1. Amount of Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
2. Term of Loan: Ten (10) years
3. Interest Rate: 0% annualiy
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4. Repayment Terms: Payment of One-Hundred Nineteen (119) monthly payments in the
amount of Four Hundred Sixteen dollars and and Sixty-seven cents ($416.67) and a
final payment of Four Hundred Sixteen dollars and Twenty-seven cents ($416.27.)

5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed

at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Title Insurance:

)

Certificate of Indebtedness certifying that the Board of County
Commissioners of the County of Burlington, will have a first (1st)
lien position on the property located at 210 Linden Avenue,
identified as Block 501, Lot 5, in the town of Riverton, Burlington
County, New Jersey 08077, with no existing liens.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

(i)

(i)

7. QGuaranties:

Fire Hazard Insurance on property located at 210 Linden Avenue,
identified as Block 501, Lot 5, in the town of Riverton, Burlington
County, New Jersey 08077, naming the “Board of Commissioners
of the County of Burlington, New Jersey” as their interest appears
in the amount of Fifty Thousand Dollars and No Cents ($50,000.00)
for this foan.

Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.O. Box 6000, Mount Holly, New Jersey (08060

a. Steven Stein and Sandra Fleming-Stein, shall execute personal, unconditional
and unlimited Guarantees for the full amount of the loan, in a form acceptable
to the Lender, to be executed at closing.
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b. Auricle Hearing Aid Center, LLC shall execute an unlimited Corporate
Guarantee for the full amount of the loan, in a form acceptable to the Lender,
to be executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be

limited to:

a. Note

b. Loan Agreement which will include:

(@)

(i)

(iii)

(iv)

)

(vi)

¢. Mortgage:

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the
sixteenth (16%) day of the payment month.

Annual financial statements for Auricle Hearing Aid Center, LLC
located in Burlington County, New Jersey, prepared on a tax basis
and accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial
Statements.”

Annual Federal and State Income Tax Returns for Steven Stein and
Sandra Fleming-Stein; and Auricle Hearing Aid Center, LLC
located in Burlington County, New Jersey, as filed with the Internal
Revenue Service and all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.
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@) Mortgage in first lien position on the property identified as Block
501, Lot 5 in the Town of Riverton, Burlington County, New Jersey
executed by Steven Stein & Sandra Fleming-Stein.
d. Personal Guaranty from Steven Stein & Sandra Fleming-Stein.
e. Corporate Guaranty from Auricle Hearing Aid Center, LLC
f. Promissory Note from Steven Stein & Sandra Fleming-Stein.
g. Indemnification Agreement from Steven Stein & Sandra Fleming-Stein.

h. Affidavit of Title.

i. Certification and Indemnification from Steven Stein & Sandra Fleming-Stein
as set forth in Terms and Conditions 6(a).

j. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral at 210 Linden Avenue, identified as Block 501, Lot 5, in the town
of Riverton, Burlington County, New Jersey 08077, in the amount of Fifty
Thousand Dollars and No Cents ($50,000.00).

The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,
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Burlington County Bridge Commission For the
Burlington County Board of Commissioners

Ela

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrower: Steven Stein & Sandra Fleming-Stein
Benefitted Business: Auricle Hearing Aid Center, LLC

Guarantors: Steven Stein & Sandra Fleming-Stein — Personal Guaranty
Auricle Hearing Aid Center, LLC — Corporate Guaranty

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and
hereby agree to the terms and conditions in accordance with the terms and conditions hereof. I
certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and we know of no
circumstances that would result in the Borrowers’ credit or Business condition in the foreseeable

future.

We covenant and agree to notify the Burlington County Bridge Commission Department
of Economic Development and Regional Planning within one (1) business day of the occurrence
of an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:

Steven Stein & Sandra Fleming-Stein

== /274
Date

Steven Stein

~f,, -’ 4 /
AL L. {V//‘ ! 2@ 74‘) /

Sandra Flerhing-Stein Date

XAM‘.EMJB A o S E

- FIONA L MALLOY
—F i P - Notary Public - State of New Jersey
. 1/ '// ¥ My Commission Expires Apr 19,2022
Notary Signature: - a8 & s SEAL

e LT TR o
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Subjeet: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program
Borrower: Steven Stein & Sandra Fleming-Stein
Benefitted Business: Auricle Hearing Aid Center, LLC

Guarantors: Steven Stein & Sandra Fleming-Stein — Personal Guaranty
Auricle Hearing Aid Center, LL.C — Corporate Guaranty

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)

COVID HELP Loan Program
ACCEPTED BY GUARANTORS:

’ e
~ ¢ :

Steven Stein
Steven S'u::m

Sandra Fleming-Stein A }
Sandra F1em1n~ --Stem

Auricle Hearing Aid Center, LLC _
Stev@ Steip —

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.
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- Burlington

County

Board of County Burlington County
‘Commissioners Bridge Commission
Feiqa Hopson, Drectgr Charman Matthew J. Riggins

Daniel O'Connel, Deputy Director Vice-Charwaman Sandra Nunas
tinda Hynes Commissioner John B. Comegno H
Tom Pulion
Balvir Singh

February 22, 2021

Law Offices of Stephanie Shreter
c/o Stephanie Shreter, ESQ

105 High Street

Mount Holly, New Jersey 08060

Subject: REVISED Commitment for Permanent Financing
$50,000.00 - COVID HELP Loan

Borrower: DZS Associates LLC

Mailing Address: 105 High Street
Mount Holly, New Jersey 08060

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

Guarantors: Stephanie Shreter & Loretta McGrath — Personal Guaranty
Guaranty from Law Offices of Stephanie Shreter
DZS Associates LLC — Partnership Guaranty

Dear Ms. Shreter:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for DZS Associates LLC, Stephanie Shreter &
Loretta McGrath, and Law Offices of Stephanie Shreter (“Borrowers™) for Working Capital and
retaining personnel. We are authorized to issue this Commitment Letter for Permanent

Financing under the following terms and conditions:

1. Amount of Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
2. Term of Loan: Ten (10) years
3. Interest Rate: 0% annually

4. Repayment Terms: Payment of One-Hundred Nineteen (119) monthly payments in the
amount of Four Hundred Sixteen dollars and Sixty-seven cents ($416.67) and a final
payment of Four Hundred Sixteen dollars and Twenty-seven cents ($416.27.)
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5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed
at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Certificate of Indebtedness certifying that the Board of County Commissioners
of the County of Burlington, will have a first (1st) lien position on the property
located at 105 High Street, identified as Block 53, Lot 56, in the city of Mount
Holly, Burlington County, New Jersey 08060, with no existing liens.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

1) Fire Hazard Insurance on property located at 105 High Street,
identified as Block 53, Lot 56, in the city of Mount Holly,
Burlington County, New Jersey 08060, naming the “Board of
Commissioners of the County of Burlington, New Jersey” as their
interest appears in the amount of Fifty Thousand Dollars and No

Cents ($50,000.00) for this loan.

(i) Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.O. Box 6000, Mount Holly, New Jersey 08060

7. Guaranties:

a. Stephanie Shreter and Loretta McGrath, shall execute personal, unconditional
and unlimited Guarantees for the full amount of the loan, in a form acceptable

to the Lender, to be executed at closing.

b. Law Offices of Stephanie Shreter and DZS Associates, LLC shall execute
unlimited Guarantees as specified herein for the full amount of the loan, in a
form acceptable to the Lender, to be executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be
limited to:
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a. Note

b. Loan Agreement which will include:

C.

)

(ii)

(iii)

@iv)

)

(vi)

Mortgage:

@

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16™) day of the payment month.

Annual financial statements for Law Offices of Stephanie Shreter
located in Burlington County, New Jersey, prepared on a tax basis
and accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for Stephanie Shreter
and Loretta McGrath, Law Offices of Stephanie Shreter, and DZS
Associates LLC located in Burlington County, New Jersey, as filed
with the Internal Revenue Service and all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in first lien position on the property identified as Block
53, Lot 56 in the Town of Mount Holly, Burlington County, New
Jersey executed by DZS Associates LLP.

d. Personal Guaranty from Stephanie Shreter and Loretta McGrath.

c.

Guaranty from Law Offices of Stephanie Shreter.
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f. Partnership Guaranty from DZS Associates LLC.
g. Promissory Note from DZS Associates LLC.

h. Indemnification Agreement from DZS Associates LLC.

i. Affidavit of Title.

j. Certification and Indemnification from DZS Associates LLC as set forth in
Terms and Conditions 6(a).

k. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral; at 105 High Street, identified as Block 53, Lot 56, in the town of
Mount Holly, Burlington County, New Jersey 08060, in the amount of Fifty
Thousand Dollars and No Cents ($50,000.00).

The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,
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By:

Burlington County Br_idge Commission For the
Burlington County Board of Commissioners

Elle
Liz Verna, Director, Department of Economic _
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program
Borrower: DZS Associates, LLC
Authorized Officers: Stephanie Shreter and Loretta McGrath

Guarantors: Stephanie Shreter and Loretta McGrath — Personal
Guaranty
Guaranty from Law Offices of Stephanie Shreter
DZS Associates, LLC — Partnership Guaranty

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and
hereby agree to the terms and conditions in accordance with the terms and conditions hereof. 1
certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and we know of no
circumstances that would result in the Borrowers’ credit or Business condition in the foreseeable

future.

We covenant and agree to notify the Burlington County Bridge Commission Department
of Economic Development and Regional Planning within one ( 1) business day of the occurrence
of an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:

DZS Associates, LLC

,,;_—(7 - -
: % 2-26-2/

o =
ggphanie Shreter— Date
V< | /
S LNl ool
f _l,m/etta McGrath e —— Date

,

N e
SIATE o)

N
Notary Signature! B \ON\L N\\OML/) SEAL NOTARY?"L?B':IEC A:):RRIS
- NEW JERSEY

X5eass/ MY COMMISSION EXPIRES 06/03/2024
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Subject: Commitment for Permanent Financing

Burlington County COVID HELP Loan Program

Borrower: DZS Associates, LLC

Authorized Officers: Stephanie Shreter and Loretta McGrath

Guarantors: Stephanie Shreter and Loretta McGrath — Personal
Guaranty
Guaranty from Law Offices of Stephanie Shreter
DZS Associates, LLC — Partnership Guaranty

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Stephanie Shreter L~

Loretta M¢cGrath
Loypéita McGrath

ﬁephani/eshreter _ /
< Wﬁmj@//, /_{7%}6 4

@fe—t'ta McGrath

Law Offices of Stephanie Shreter

DZS Associates, LLC

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.
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Board of County Burlington County

Commissioners Bridge Commission
Felcia Hopson, Director Charman Matthew ). Riggins
Daniel Q'Connel, Deputy Diractor Vice-Charwoman Sandra Nunes
Unda Hynes Commissianer John 8. Comegno 1f
‘Tom Pulicn |
Babi Sngh
February 22, 2021

Law Offices of Stephanie Shreter
c/o Stephanie Shreter, ESQ

105 High Street

Mount Holly, New Jersey 08060

Subject: REVISED Commitment for Permanent Financing
$50,000.00 — COVID HELP Loan

Borrower: DZS Associates LLC

Mailing Address: 105 High Street
Mount Holly, New Jersey 08060

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

Guarantors: Stephanie Shreter & Loretta McGrath — Personal Guaranty
Guaranty from Law Offices of Stephanie Shreter
DZS Associates LLC — Partnership Guaranty

Dear Ms. Shreter:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for DZS Associates LLC, Stephanie Shreter &
Loretta McGrath, and Law Offices of Stephanie Shreter (“Borrowers”) for Working Capital and
retaining personnel. We are authorized to issue this Commitment Letter for Permanent

Financing under the following terms and conditions:

1. Amount of Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
2. Term of Loan: Ten (10) years
3. Interest Rate: 0% annually

4. Repayment Terms: Payment of One-Hundred Nineteen (119) monthly payments in the
amount of Four Hundred Sixteen dollars and Sixty-seven cents ($416.67) and a final
payment of Four Hundred Sixteen dollars and Twenty-seven cents ($416.27.)
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5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed
at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Certificate of Indebtedness certifying that the Board of County Commissioners
of the County of Burlington, will have a first (1st) lien position on the property
located at 105 High Street, identified as Block 53, Lot 56, in the city of Mount
Holly, Burlington County, New Jersey 08060, with no existing liens.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

) Fire Hazard Insurance on property located at 105 High Street,
identified as Block 53, Lot 56, in the city of Mount Holly,
Burlington County, New Jersey 08060, naming the “Board of
Commissioners of the County of Burlington, New Jersey” as their
interest appears in the amount of Fifty Thousand Dollars and No

Cents ($50,000.00) for this loan.

(ii) Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.0. Box 6000, Mount Holly, New Jersey 08060

7. Guaranties:

a. Stephanie Shreter and Loretta McGrath, shall execute personal, unconditional
and unlimited Guarantees for the full amount of the loan, in a form acceptable

to the Lender, to be executed at closing.

b. Law Offices of Stephanie Shreter and DZS Associates, LLC shall execute
unlimited Guarantees as specified herein for the full amount of the loan, in a
form acceptable to the Lender, to be executed at closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be
limited to:
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a. Note

b. Loan Agreement which will include:

C.

®

(i)

(iif)

@iv)

V)

(vi)

Mortgage:

(@

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16") day of the payment month.

Annual financial statements for Law Offices of Stephanie Shreter
located in Burlington County, New Jersey, prepared on a tax basis
and accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for Stephanie Shreter
and Loretta McGrath, Law Offices of Stephanie Shreter, and DZS
Associates LLC located in Burlington County, New Jersey, as filed
with the Internal Revenue Service and all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in first lien position on the property identified as Block
53, Lot 56 in the Town of Mount Holly, Burlington County, New
Jersey executed by DZS Associates LLP.

d. Personal Guaranty from Stephanie Shreter and Loretta McGrath.

c.

Guaranty from Law Offices of Stephanie Shreter.
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f. Partnership Guaranty from DZS Associates LLC.
g. Promissory Note from DZS Associates LLC.

h. Indemnification Agreement from DZS Associates LLC.

i. Affidavit of Title.

Certification and Indemnification from DZS Associates LLC as set forth in
Terms and Conditions 6(a).

k. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral; at 105 High Street, identified as Block 53, Lot 56, in the town of
Mount Holly, Burlington County, New Jersey 08060, in the amount of Fifty

Thousand Dollars and No Cents ($50,000.00).
The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).

Very truly yours,
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Burlington County Bridge Commission For the
Burlington County Board of Commissioners

Liz Verna, Director, Department of Economic )
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington cou'x_lt'y'COVIb__HELf Loan Program
Borrower: DZS Associates, LLC
Authorized Officers: Stephanie Shreter and Loretta McGrath

Guarantors: Stephanie Shreter and Loretta McGrath — Personal

Guaranty
Guaranty from Law Offices of Stephanie Shreter

DZS Associates, LL.C — Partnership Guaranty

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and
hereby agree to the terms and conditions in accordance with the terms and conditions hereof. I
certify that there has been no adverse change in the Borrowers’ credit or business condition since
the date that the application of this loan was submitted to the County, and we know of no
circumstances that would result in the Borrowers’ credit or Business condition in the foreseeable

future.

We covenant and agree to notify the Burlington County Bridge Commission Department
of Economic Development and Regional Planning within one (1) business day of the occurrence
of an event that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:

DZS Associates, LLC

— —
Lé/%/ 2-2¢£-2

Stephanie‘Shrete?;

WM /o[>

\_/.%retta McGrath "Daté

NOTARY PUBLIC OF NEW JERSEY
eetc/ MY COMMISSION EXPIRES 06/03/2024

e D Qe Vg
Notary Slgnature.'\ | s ( U & DIANE MARRIS
sggnc
4
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Subject: Commitment for Permanent Financing

Burlington County COVID HELP Loan Program

Borrower: DZS Associates, LLC

Authorized Officers: Stephanie Shreter and Loretta McGrath

Guarantors: Stephanie Shreter and Loretta McGrath — Personal
Guaranty
Guaranty from Law Offices of Stephanie Shreter
DZS Associates, LL.C — Partnership Guaranty

Proposed Loan: Fifty Thousand Dollars and No Cents ($50,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

==

Stephagxﬁhreter

TN <7
St e V)= Mh_

Loretta McGrath
( Loretta McGrath

_— -
Law Offices of Stephanie Shreter %%/

Stephanie Shreter

DZS Associates, LLC /

Stephanie Shreter

N7

/ Iyrétta '\7IcGrath

Stephanie Shreter

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.
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Burlington
County

Economic
Development &
Regional Planning

Board of County Burlington County

Cegj:ar:"ss%?ners Bridge Commission
opson, Drector Chaiman . Riggins
Daniel O'Connel, Deputy Director Vx:e-diaim':r:r %a Nunes
Linda Hynes Comymissioner John B. Comegno If
Tom Pulion
Babir Singh

February 17, 2021

Team Builders Plus, LLC
¢/o Merrick Rosenberg
112A Centre Blvd
Marlton, New Jersey 08053

Subject: Commitment for Permanent Financing
$30,000.00 — COVID HELP Loan

Borrowers: Merrick Rosenberg & Traci Rosenberg
Benefitted Business: Team Builders Plus, Inc.

Mailing Address:  112A Centre Blvd
Marlton, New Jersey 08053

Proposed Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
COVID HELP Loan Program

Guarantors: Merrick Rosenberg & Traci Rosenberg — Personal

Guaranty
Team Builders Plus, Inc.— Corporate Guaranty

Dear Mr. Rosenberg:

The Board of Commissioners of the County of Burlington (“Lender’) has approved a loan in the
amount reported above to provide financing for Merrick Rosenberg & Traci Rosenberg; and
Team Builders Plus, Inc. (“Borrowers”) for Working Capital and retaining personnel. We are
authorized to issue this Commitment Letter for Permanent Financing under the following terms

and conditions:

1. Amount of Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
2. Term of Loan: Ten (10) years
3. Interest Rate: 0% annually
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4. Repayment Terms: Payment of One-Hundred Twenty (120) monthly payments in the
amount of Two Hundred Fifty Dollars and zero cents ($250.00).

5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed
at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Title Insurance:

(1) Certificate of Indebtedness certifying that the Board of County
Commissioners of the County of Burlington, will have a second (2nd)
lien position on the property located at 17 St. Jean Way, identified as
Block 11.33, Lot 25, in the town of Marlton, Burlington County, New
Jersey 08053, with existing liens not to exceed $139,000.00.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

(1) Fire Hazard Insurance on property located at 17 St. Jean Way,
identified as Block 11.33, Lot 25, in the town of Marlton, Burlington
County, New Jersey 08053, naming the “Board of Commissioners
of the County of Burlington, New Jersey” as their interest appears
in the amount of Thirty Thousand Dollars and No Cents

($30,000.00) for this loan.

(i)  Business ownet’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.0O. Box 6000, Mount Holly, New Jersey 08060

7. Guaranties:

a. Merrick Rosenberg & Traci Rosenberg; shall execute personal, unconditional
and unlimited Guarantees for the full amount of the loan, in a form acceptable

to the Lender, to be executed at closing.
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b. Team Builders Plus, LLC shall execute unlimited Corporate Guarantees for the
full amount of the loan, in a form acceptable to the Lender, to be executed at

closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be
limited to:

a. Note

b. Loan Agreement which will include:

C.

)

(i)

(iif)

(iv)

™)

(vi)

Mortgages:

(1)

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16™) day of the payment month.

Annual financial statements for Team Builders Plus, LLC located in
Burlington County, New Jersey, prepared on a tax basis and
accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for Merrick
Rosenberg & Traci Rosenberg; and Team Builders Plus, LLC
located in Burlington County, New Jersey, as filed with the Internal
Revenue Service and all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in second lien position on the property identified as 17 St.
Jean Way, identified as Block 11.33, Lot 25, in the town of Marlton,
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Burlington County, New Jersey 08053, executed by Merrick
Rosenberg and Traci Rosenberg.

d. Personal Guaranty from Merrick Rosenberg & Traci Rosenberg;
e. Corporate Guaranty from Team Builders Plus, LLC.
f. Promissory Note from Merrick Rosenberg & Traci Rosenberg.

g. Indemnification Agreement from Merrick Rosenberg & Traci Rosenberg.

h. Affidavit of Title.

i. Certification and Indemnification from Team Builders Plus, LLC as set forth in
Terms and Conditions 6(a) and (b).

j. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral; at 17 St. Jean Way, identified as Block 11.33, Lot 25, in the town
of Marlton, Burlington County, New Jersey 08053, in the amount of Thirty
Thousand Dollars and No Cents ($30,000.00).

The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).
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Very truly yours,

Burlington County Bridge Commission For the
Burlington County Board of Commissioners

El,

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Merrick Rosenberg & Traci Rosenberg

Benefitted Business: Team Builders Plus, Inc.

Mailing Address:  112A Centre Blvd
Marlton, New Jersey 08053

Proposed Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
COVID HELP Loan Program

Guarantors: Merrick Rosenberg & Traci Rosenberg — Personal

Guaranty
Team Builders Plus, Inc.— Corporate Guaranty

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and hereby
agree to the terms and conditions in accordance with the terms and conditions hereof. I certify that there
has been no adverse change in the Borrowers’ credit or business condition since the date that the application
of this loan was submitted to the County, and we know of no circumstances that would result in the

Borrowers’ credit or Business condition in the foreseeable future.

We covenant and agree to notify the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one (1) business day of the occurrence of an event
that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:
Merrick Rosenberg Traci Rosenberg

Lk e alerp ool frendy o3fal
Merrick Rosenberg g Date Traci Rosenberg 7 Date
Team Builders Plus, Inc. — /

//—/ ‘ L__ N -
mﬁ/,/ /Z/t"\ 2/23 _/v/( ~</ / / 72/?5/ ‘

Merrick Rosenberg S Date / Jeﬂ?éy Backal Datt

Notary Signature(-:) J m.;& (/K) Wr( 'ﬂd\ SEAL

Wil amf PrBLLECF Wb Grsey- - -
/“3, (’oﬁu\us’/uu fy/o:rfJ 5.7.5‘,{0;3_
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Merrick Rosenberg & Traci Rosenberg

Benefitted Business: Team Builders Plus, Inc.

Guarantors: Merrick Rosenberg & Traci Rosenberg — Personal
Guaranty
Team Builders Plus, Inc.— Corporate Guaranty

Proposed Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Traci Rosenberg

Merrick Rosenberg
Mo LAy ofo3far Lo M 2/23/2(
Merrick Rosenberg Date Traci Rosenberg Date

Team Builders Plus, Inc.
o) Bt Al T A,

Merrick Rosenberg <—; Date / Jeﬁ(rey Backal Date

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.
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Burlington
County
Economic

Development &
Regional Planning

Board of County Burlington County
Commissioners Bridge Commission
Feica Hopson, Drector Chaiman Matthew J. Riggins
Daniel 0'Connel, Deputy Drector Vice-Charwoman Sandra Nunes
l;r:‘: :vjr:mes Comwmissioner John B. Comegno II
Balv¥ Sngh
February 17, 2021
Team Builders Plus, LLC
c/o Merrick Rosenberg
112A Centre Blvd

Marlton, New Jersey 08053

Subject: Commitment for Permanent Financing
$30,000.00 - COVID HELP Loan

Borrowers: Merrick Rosenberg & Traci Rosenberg
Benefitted Business: Team Builders Plus, Inc.

Mailing Address:  112A Centre Blvd
Marlton, New Jersey 08053

Proposed Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
COVID HELP Loan Program

Guarantors: Merrick Rosenberg & Traci Rosenberg — Personal

Guaranty
Team Builders Plus, Inc.— Corporate Guaranty

Dear Mr. Rosenberg:

The Board of Commissioners of the County of Burlington (“Lender”) has approved a loan in the
amount reported above to provide financing for Merrick Rosenberg & Traci Rosenberg; and
Team Builders Plus, Inc. (“Borrowers™) for Working Capital and retaining personnel. We are
authorized to issue this Commitment Letter for Permanent Financing under the following terms

and conditions:

1. Amount of Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
2. Term of Loan: Ten (10) years
3. Interest Rate: 0% annually
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4. Repayment Terms: Payment of One-Hundred Twenty (120) monthly payments in the
amount of Two Hundred Fifty Dollars and =zero cents ($250.00).

5. Disbursement of Loan Funds: Funds from the settlement of this loan shall be disbursed
at closing.

6. Documents: Borrowers are to provide prior to closing:

a. Title Insurance:

(1) Certificate of Indebtedness certifying that the Board of County
Commissioners of the County of Burlington, will have a second (2nd)
lien position on the property located at 17 St. Jean Way, identified as
Block 11.33, Lot 25, in the town of Marlton, Burlington County, New
Jersey 08053, with existing liens not to exceed $139,000.00.

b. Insurance: Borrowers shall provide replacement certificates of insurance for
any certificate that expires while the loan is outstanding.

(1) Fire Hazard Insurance on property located at 17 St. Jean Way,
identified as Block 11.33, Lot 25, in the town of Marlton, Burlington
County, New Jersey 08053, naming the “Board of Commissioners
of the County of Burlington, New Jersey” as their interest appears
in the amount of Thirty Thousand Dollars and No Cents

($30,000.00) for this loan.

(i1) Business owner’s policy of insurance which names “Board of
Commissioners of the County of Burlington, New Jersey as Lender
Loss Payee” and provides for not less than thirty (30) days prior to
written notice of cancellation or amendment. The policy shall be
satisfactory to the County, within its reasonable discretion, as to the
amount, form and issuer of the property coverage for inventory,
furniture, equipment and supplies and liability coverage.

The Lender Loss Payee Clause is to read as follows:

Board of Commissioners of the County of Burlington, New
Jersey, its successors and assigns, as its interest may appear;

P.O. Box 6000, Mount Holly, New Jersey 08060

7. Guaranties:

a. Merrick Rosenberg & Traci Rosenberg; shall execute personal, unconditional
and unlimited Guarantees for the full amount of the loan, in a form acceptable

to the Lender, to be executed at closing.
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b. Team Builders Plus, LLC shall execute unlimited Corporate Guarantees for the
full amount of the loan, in a form acceptable to the Lender, to be executed at

closing.

8. Loan Documents and Terms. The Loan Documents will include, but shall not be
limited to:

a. Note

b. Loan Agreement which will include:

C.

(i)

(i)

(iii)

(iv)

)

(vi)

Mortgages:

(i)

Loan is subject to penalties during the term of any default in loan
payments.

Loan is subject to a “default interest rate” of prime interest rate plus
one percent (1%) during the term of any default in loan payments.

Loan is subject to late fee of five percent (5%) of the loan payment
amount or fifty dollars and zero cents ($50.00), whichever is greater,
whenever a loan repayment is received after the due date, after the

sixteenth (16™) day of the payment month.

Annual financial statements for Team Builders Plus, LLC located in
Burlington County, New Jersey, prepared on a tax basis and
accompanied by an accountant’s review report submitted to the
Board of Commissioners of the County of Burlington. New Jersey
through the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one hundred
and eighty (180) days of end of each fiscal year. The financial
statement shall include a statement of assets, liabilities and
shareowner equity, a statement of income and retained income and
a statement of cash flows and shall contain “Notes to Financial

Statements.”

Annual Federal and State Income Tax Returns for Merrick
Rosenberg & Traci Rosenberg; and Team Builders Plus, LLC
located in Burlington County, New Jersey, as filed with the Internal
Revenue Service and all states requiring filing.

Any other documents reasonably required by counsel for the Board
of Commissioners of the County of Burlington, New Jersey.

Mortgage in second lien position on the property identified as 17 St.
Jean Way, identified as Block 11.33, Lot 25, in the town of Marlton,
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Burlington County, New Jersey 08053, executed by Merrick
Rosenberg and Traci Rosenberg.

d. Personal Guaranty from Merrick Rosenberg & Traci Rosenberg;
e. Corporate Guaranty from Team Builders Plus, LLC.
f. Promissory Note from Merrick Rosenberg & Traci Rosenberg.

g. Indemnification Agreement from Merrick Rosenberg & Traci Rosenberg.

h. Affidavit of Title.

i. Certification and Indemnification from Team Builders Plus, LLC as set forth in
Terms and Conditions 6(a) and (b).

j. Any other documents reasonably required by counsel for the Board of
Commissioners of the County of Burlington, New Jersey.

9. Collateral to be Provided:

(1) Collateral; at 17 St. Jean Way, identified as Block 11.33, Lot 25, in the town
of Marlton, Burlington County, New Jersey 08053, in the amount of Thirty
Thousand Dollars and No Cents ($30,000.00).

The Mortgage Clause should read as follows:

Board of Commissioners of the County of Burlington, New Jersey,
its successors and assigns, as its interest may appear:

P.O. Box 6000
Mount Holly, New Jersey 08060

10. Other terms and Conditions of this Commitment for Permanent Financing:

a. Reliance on Application: This loan has been authorized in reliance on the
information submitted to the Board of Commissioners of the County of Burlington,
New Jersey by the Borrowers in the Loan Application Package.

b. This Commitment for Permanent Financing expires within thirty (30) days of the
above date, if not signed and returned to the office of the Burlington County Bridge
Commission Department of Economic Development and Regional Planning; and
may be terminated upon any adverse changes of the Guarantor(s).
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By:

Very truly yours,

Burlington County Bridge Commission For the
Burlington County Board of Commissioners

E

Liz Verna, Director, Department of Economic
Development and Regional Planning
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program

Borrowers: Merrick Rosenberg & Traci Rosenberg
Benefitted Business: Team Builders Plus, Inc.

Mailing Address:  112A Centre Blvd
Marlton, New Jersey 08053

Proposed Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
COVID HELP Loan Program

Guarantors: Merrick Rosenberg & Traci Rosenberg — Personal

Guaranty
Team Builders Plus, Inc.— Corporate Guaranty

TO: BURLINGTON COUNTY BOARD OF COMMISSIONERS

I accept the above terms and conditions of this Commitment for Permanent Financing and hereby
agree to the terms and conditions in accordance with the terms and conditions hereof. I certify that there
has been no adverse change in the Borrowers’ credit or business condition since the date that the application
of this loan was submitted to the County, and we know of no circumstances that would result in the

Borrowers’ credit or Business condition in the foreseeable future.

We covenant and agree to notify the Burlington County Bridge Commission Department of
Economic Development and Regional Planning within one (1) business day of the occurrence of an event
that is likely to adversely impact the Borrowers’ ability to repay the loan.

Borrowers:
Merrick Rosenberg Traci Rosenberg

Dk O shosyy Lo o3/
Merrick Rosenberg Date Traci Rosenberg Date

Team Builders Plus, Inc.

A RA_ ezt 2T ik,

Merrick Rosenberg *O ‘Defe Jeffrey Backal /" Daté

Notary Signature: Dﬁjr\,ﬂu_/c (() Nz‘ A plﬂ/ SEAL
N ¥ty Pudire o F Ue ST asv

Mg (o mgsion Cypires? 571200
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Subject: Commitment for Permanent Financing
Burlington County COVID HELP Loan Program
Borrowers: Merrick Rosenberg & Traci Rosenberg
Benefitted Business: Team Builders Plus, Inc.
Guarantors: Merrick Rosenberg & Traci Rosenberg — Personal

Guaranty
Team Builders Plus, Inc.— Corporate Guaranty

Proposed Loan: Thirty Thousand Dollars and No Cents ($30,000.00)
COVID HELP Loan Program

ACCEPTED BY GUARANTORS:

Merrick Rosenberg Traci Rosenberg
(1 Ve (LA, c«%;ov /%4 "/£7 02/23 /2/
Merrick Rosenberg Date Traci Rosenberg Date

Team Builders Plus, Inc.

Merrick Rosenberg O Date J el‘frpyfﬁackal /Da

PLEASE RETURN TWO (2) ORIGINAL SIGNED AND DATED COPIES OF THE COMMITMENT FOR
PERMANENT FINANCING DOCUMENT.

Page 7 of 7





